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INDEPENDENT AUDITOR’S REPORT

To,
The Members of Q Line Biotech Private Limited (Formerly known as POCT Services Private
Limited),

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying financial statements of Q Line Biotech Private Limited
(Formerly known as POCT Services Private Limited) (hereinafter referred to as “the Holding
Company”) its Associate Company- POCT Science House Pvt. Ltd, Q-LINE IRIS Private
Limited,Q-Line Nutraceuticals Private Limited J(the Holding Company and its Associate together
hereinafter referred to as “the Group”) which comprise the Consolidated Balance Sheet as at 31
March 2024, The Consolidated Statement of Profit and Loss for the year then ended, and a summary
- of significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements™).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of the consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (“the Act”) that give a
true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group including its Associate and is in accordance with the accountihg
principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The Board of Directors of
the Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the

-accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.
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b) in our opinion proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the report of the other auditor;

¢) the Consolidated Balance Sheet, the Consolida_ted Statement of Profit and Loss dealt with by
this Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements:

d) in our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

¢) on the basis of the written representations received from the directors of the Holding
Company as on 31 March 2024 taken on record by the Board of Directors of the Holding
Company and the Subsidiary company and the report of the Statutory auditors of its associate
company, none of the directors of the Group companies and its associate company is
disqualified as on 31* March 2024 from being appointed as a director of that Company in
terms of Section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us and the other auditors:

i. As per information furnished to us there is no pending litigation which has a financial
impact and has not been disclosed in financial statement of the Group.
ii. The Group and its associates did not have any material foreseeable losses on long-term
contracts including derivative contracts.
ili. There is no such amount required to be transferred, to the Investor Education and
Protection Fund by the Group.

h) Based on our examination, which includes test checks, the company has used an accounting
software for maintaining its books of account for the period ended 31st March 2024, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of the audit trajl feature being tampered with
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Annexure A

Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also-

i

ii.

iv.

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on 31st

To,

March 2024

The Members of Q LINE BIOTECH PRIVATE LIMITED

We report that:-
! 5l No. lComment Required on |Auditor's Opinion on Following Matter Auditor's Remark
i(a) (A) Property, Plant and Whether the company is maintaining proper records showing full particulars, | The company has maintained
Equipment and Intangible including quantitative details and situation of Property, Plant and Equipment? | proper records showing full
Assets particulars including
quantitative details and
situation of Property, Plant
and Equipment.
i{a)(B) Whether the company is maintaining proper records showing full particulars of | The company has maintained
intangible assets; proper records showing full
particulars of Intangible
assets.

i{b) Whether these Plant and Equipment and Intangible Assets have been Property, Plant and
physically verified by the management at reasonable intervels; whether any Equipment have been
material discrepancies were noticed on such verification and if so, whether the | physically verified by the
same have been properly dealt with in the books of accounts? management at reasonable

intervals; No material
discrepancies were noticed on
such verification.

ifc) Whether the title deeds of all the immovable properties [other than N.A.
properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the financial statements are
held in the name of the company, if not provide the details thereof

i{d) Whether the company has revalued its Property, Plant and Equipment According to the information

(including Right of Use assets) orintangible assets or both during the year
and, if so, whether the revaluation is based on the valuation by a Registered
Valuer; specify the amount of change, if change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and
Equipment or intangible assets;

and explanations given ta us
and on the basis of our
examination of the records of
the Company, the Company
has not revalued its Property,
plant and equipment
{including Right-of-use assets)
or Intangible assets or bath
during the year.

ife)

Whether any proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so, whether
the company has appropriately disclosed the details in its financial statements;

According to the information
and explanations given to us
and on the basis of our
examination of the records of
the Company, there are no
proceedings initiated or
pending against the Company
for holding any benami
property under the
Prohibition of Benami
Property Transactions Act,
1988 and rules made
thereunder.

Inventory and other current
assets

.Whether physical verification of inventory has been conducted at

reasonable intervals by the management and whether, in the opinion of
the auditor, the coverage and procedure of such verification by the
management is appropriate; whether any discrepancies of 10% or more in
the aggregate for each class of inventory were noticed and if so, whether they
have been properly dealt with in the books of account?

Physical verification of
inventory has been conducted
at reasonable intervals by the
management,

ii (b)

I\o\.lh.t:tther the quarterly returns or statements filed by the company with

Whether during any point of time of the year, the company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets;

According to the information
and explanations given to us
and on the basis of our
examination of the records of




such banks or financial institutions are in agreement with the books of
account of the Company, if not, give details;

the Company, the Company
has been sanctioned working
capital limits in excess of five
crore rupees, in aggregate,
from banks on the basis of
security of current assets. In
our opinion, the quarterly
returns or statements filed by
the Company with such banks
are in agreement with the
books of account of the
Company.

{iii)

Investment, Loans or
Advances by Company

Whether during the year the company has made investments in,
provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
| Partnerships or any other parties, if so,

The company has granted any
loans, secured or unsecured to
companies, firms or other
parties covered in the register
maintained u/s 189 of the
companies Act-2013.

iii (a)

whether during the year the company has provided loans or provided
advances in the nature of loans, or staod guarantee, or provided security to
any other entity [not applicable to companies whose principal business is to
give loans], if so, indicate-

| to firms, limited liability

The Company has granted any
loans, secured or unsecured,

partnerships or any other
parties during the year.

iii (a) (A)

The aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security
to subsidiaries, joint ventures and associates

Based on the audit procedures
carried on by us and as per the
information and explanations
given to us, the Company has
granted any loans to
subsidiaries, joint ventures
and associates.

il a) (8)

The aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security
to parties other than subsidiaries, joint ventures and associates

Based on the audit procedures
carried on by us and as per the
information and explanations
given to us, the Company has
not granted loans to a party
other than subsidiaries, joint
ventures and associates.

i (b)

Whether the investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided are not prejudicial to the company’s interest

In our opinion and according

to the information and
explanations given to us, The
rate of interest and other
terms and conditions for such
loans are not prima facie
prejudicial to the interest to
the company.

iii (c)

In respect of loans and advances in the nature of loans, whether the schedule
of repayment of principal and payment of interest has been stipulated and
whether the repayments or receipts are regular?

In respect of loans granted,
repayment of the principal
amount is as stipulated and
payment of interest have been
regular.

iii (d)

If the amount is overdue, state the total amount overdue for more than ninety
days, and whether reasonable steps have been taken by the company for
recovery of the principal and interest?

There is no overdue amount
of loans granted to
companies, firms or other
parties listed in the register
maintained under section 189
of the companies Act, 2013.

iii (e)

Whether any loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended or fresh loans granted to
settle the over dues of existing loans given to the same parties, if so, specify
the aggregate amount of such dues renewed or extended or settled by fresh
loans and the percentage of the aggregate to the total loans or advances in the
nature of loans granted during the year [not applicable to companies whose
principal business is to give loans];

According to the information
and explanations given to us
and on the basis of our
examination of the records of
the Company, there is no loan
given falling due during the
year, which has been renewed
or extended or fresh loans
given to settle the overdues of
existing loans given to the
same party.

iii {f)

Whether the company has granted any loans or advances in the nature of

repayment, if so, specify the aggregate amount, percentage thereof to the

loans either repayable on demand or without specifying any terms or period of | and explanations given to us

According to the information

and on the basis of our




total loans granted, aggregate amount of loans granted to Promoters, related
| parties as defined in clause (76) of section 2 of the Companies Act, 2013;

examination of the records of
the Company, the Company
has not given any loans either
repayable on demand or
without specifying any terms
or period of repayment.

(iv)

Loan to Directors and
Investment by the Company

Inrespect of loans, investments, guarantees, and security whether provisions
of section 185 and 186 of the Companies Act, 2013 have bheen complied with. If
not, provide the details thereof.

While doing transaction for
loans, investments,
guarantees, and security
provisions of section 185 and
186 of the Companies Act,
2013 have been complied
with.

{v)

Deposits Accepted by the
Company

In respect of deposits accepted by the company or amounts which are deemed
to be deposits, whether the directives issued by the Reserve Bank of India and
the provisions of sections 73 ta 76 or any other relevant provisions of the
Companies Act and the rules made thereunder, where applicable, have been
complied with, if not, the nature of such contraventions be stated; if an order
has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal, whether the same has
been complied with or not

The company has not
accepted any Deposits,

(vi)

Maintenance of Cost records

Whether maintenance of cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013
' and whether such accounts and records have been so made and maintained?

The Company is not required
to maintain cost records
pursuant to the Rules made by
the Central Government for
the maintenance of cost
records under sub-section {1}
of section 148 of the
Companies Act, 2013.

including Goods and Services Tax, provident fund, employees state insurance,

income-tax, sales- tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorities and if not,
the extent of the arrears of outstanding statutory dues as on the last day of the

The company is regular in
depositing the undisputed
statutory dues including
provident fund, employees
state insurance, income tax,
sales, tax wealth tax, service
tax, custom duty, excise duty.
Cess and other statutory dues
applicable to the Company
with the appropriate
authorities. No undisputed
amounts payable in respect of
the aforesaid statutory dues
were outstanding as at the
last day of the financial year
for a period of mare than six
months from the date they
became payable.

vii (a) Statutory Dues Whether the company is regular in depositing undisputed statutory dues
financial year concerned for a period of more than six months from the date
they became payable, shall be indicated?

vii (b)

Where statutory dues referred to in sub-clause (a) have not been deposited on
account of any dispute, then the amounts involved and the forum where
dispute is pending shall be mentioned

There is no dispute with the
revenue authorities regarding
any duty or tax payable.

{viii)

Disclosure of Undisclosed
Transactions

Whether any transactions not recorded in the books of account have been
surrendered of disclosed as income during the year in the tax assessments
under the Income Tax Act, 19561, if s0, whether the previously unrecorded
income has been properly recorded in the books of account during the year

According to the information
and explanations given to us
and on the basis of our
examination of the records of
the Company, the Company
has not surrendered or
disclosed any transactions,
previously unrecorded as
income in the books of
account, in the tax
assessments under the
Income-tax Act, 1961 as
income during the year.

ix {a) Loans or Other Borrowings Whether the company has defaulted in repayment of loans or other The company has not
borrowings or in the payment of interest therean to any lender, if yes, the defaulted in repayment of
period and the amount of default to be reported in the format given dues to financial institution,

bank or debenture holders.

i {b) Whether the company is a declared wilful defaulter by any bank or financial | According to the information

institution or other lender;

and explanations given to us
and on the basis of our
examination of the records of




|the Company, the Company
has not been declared a wilful
defaulter by any bank or
financial institution or
government or government
authority.

ix (c}

Whether term loans were applied for the purpase for which the loans were According to the information
obtained; if not, the amount of loan so diverted and the purpose for which it is | and explanations given to us
used may be reported;

by the management, the
Company has not obtained
any term loans. Accordingly,
clause 3{ix)(c) of the Order is
not applicable

T

Whether funds raised on short term basis have been utilised for long term According to the information
| purposes, if yes, the nature and amount to be indicated;

and explanations given to us
and on an overall examination
of the balance sheet of the
Company, we report that no
funds have been raised on
short-term basis by the
Company. Accordingly, clause
3(ix}(d) of the Order is not
applicable.

ix (&)

Whether the company has taken any funds from any entity or person on According to the information
account of or to meet the obligations of its subsidiaries, associates or joint and explanations given to us
ventures, if so, details thereof with nature of such transactions and the
amount in each case;

| and on an overall examination
of the financial statements of
the Company, we report that
the Company has not taken
any funds from any entity or
person on account of or to
meet the obligations of its
subsidiaries as defined under
the Companies Act, 2013.
Accordingly, clause 3(ix)(e) of
the Order is not applicable.

ix (f)

Whether the company has raised loans during the year on the pledge of According to the information
securities held in its subsidiaries, Jjoint ventures or associate companies, if 50, |and explanations given to us
give details thereof and also report if the company has defaulted in repayment |and pracedures performed by
of such loans raised;

x {a)

Money raised by IPO, FPOs

Whether moneys raised by wa
{including debt instruments) and term loans were applied for the purposes for |any money by way of initial

which those are raised. If not, the details together with delays or default and public offer or further public
subsequent rectification? if any, as may be applicable, be reported.

us, we report that the
Company has not raised loans
during the year on the pledge
of securities held in its
subsidiaries as defined under
the Companies Act, 2013.
Accordingly, clause 3{ix)(f) of
the Order is not applicable.

blic offer The company has not raised

y of initial public offer or further pu

offer {including debt
instruments) and term loans.
Hence this clause is not
applicable.

x (b)

Whether the company has made any preferential allotment or private
placement of shares or convertible debentures {fully, partially or optionally and explanations given to us
convertible) during the year and if so, whether the requirements of section 42 | and on the basis of our

and section 62 of the Companies Act, 2013 have been complied with and the | examination of the records of
funds raised have been used for the purposes for which the funds were raised, |the Company, the Company

if not, provide details in respect of amount involved and nature of non- has not made any preferential

According to the information

allotment or private
placement of shares or fully or
partly convertible debentures
during the year. Accordingly,
clause 3(x){b) of the Orderis
not applicable.

xi(a)

Reporting of Fraud During the
Year

Whether any fraud by the company or any fraud on the company has been Based on our audit procedures
noticed or reported during the year, if yes, the nature and the amount
involved is to be indicated

and the information and
explanation made available to
us no such fraud noticed or

| reported during the year.



xi(b)

Whether any report under sub-section (12) of Section 143 of the Companies

Companies (Audit and Auditors) Rules, 2014 with the Central Government;

Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of

| the Order is not applicable

According to the informatim
and explanations given to us,
no report under sub-section
(12) of Section 143 of the
Companies Act, 2013 has been
filed by the auditors in Form
ADT-4 as prescribed under
Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with
the Central Government.
Accordingly, clause 3 xi(b) of

xi {c)

Whether the auditor has considered whistle-blower complaints, if any,
received during the year by the company;

We have taken into
consideration the whistle
blower complaints received by
the Company during the year
while determining the nature,
timing and extent of our audit
procedures.

xii (a)

Compliance by Nidhi Company
Regarding Net Owned Fund to
Deposits Ratio

Whether the Nidhi Company has complied with the Net Owned Funds to
Deposits in the ratio of 1:20 to meet out the liability?

As per information and
records available with us The
company is not Nidhi
Company.

xii (b)

Whether the Nidhi Company is maintaining ten per cent. unencumbered term
deposits as specified in the Nidhi Rules, 2014 to meet out the liability;

According to the information
and explanations given to us,
the Company is not a Nidhi
Company. Accordingly, clause
3(xii) of the Order is not
applicable

xil (c)

Whether there has been any default in payment of interest on deposits or
repayment thereof for any period and if so, the details thereof;

' has not made any any default

According to the information
and explanations given to us
and on the basis of our
examination of the records of
the Company, the Company

in payment of interest on
deposits or repayment
thereof for any period.

(xiii)

Related party transactions

Whether all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act where applicable and the details have
been disclosed in the financial statements, etc., as required by the applicable
accounting standards?

Yes, All transactions with the
related parties are in
compliance with section 177
and 188 of Companies Act,
2013 where applicable and
the details have been
disclosed in the Financial
Statements etc., as required
by the applicable accounting
standards.

xiv (a)

Internal audit system

xiv (b)

Whether the company has an internal audit system commensurate with the
size and nature of its business;

Whether the reports of the Internal Auditors for the period under audit were
considered by the statutory auditor;

Based on information and
explanations provided to us
and our audit procedures, in
our opinion, the Company has
an internal audit system
commensurate with the size
and nature of its business.

NA

(xv)

! Non cash transactions

Whether the company has entered into any non-cash transactions with
directors or persons connected with him and if so, whether the provisions of
section 192 of Companies Act have been complied with?

The company has entered into
any non-cash transactions
with directors or persons
connected with him and the
provisions of section 192 of
Companies Act, 2013 have
been complied with.

xvi (a)

Requirement of Registration
under 45-1A of Reserve Bank
of India Act, 1934

Whether the company is required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and if so, whether the registration has been
obtained?

The company is not required
to be registered under section
45-1A of the Reserve Bank of
India Act.

xvi (b}

Whether the company has conducted any Non-Banking Financial of Housing
i Finance activities without a valid Certificate of Registration (CoR) from the

The Company is not required
to be registered under Section




]
Reserve Bank of India as per the Reserve Bank of India Act 1934;

45-1A of the Reserve Bank of
India Act, 1934. Accordingly,
clause 3(xvi)(b) of the Order is
not applicable.

xvi (c)

Whether the company is a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, if so, whether it continues to
fulfil the criteria of a CIC, and in case the company is an exempted or
unregistered CIC, whether it continues to fulfil such criteria;

The Company is not a Core
Investment Company {CIC) as
| defined in the regulations
made by the Reserve Bank of
India. Accordingly, clause
3(xvi)(c) of the Order is not
applicable.

xvi (d)

Whether the Group has more than one CIC as part of the Group, if yes, indicate
the number of CICs which are part of the Group;

According to the information
and explanations provided to
us during the course of audit,
the Group does not have any
CIC. Accordingly, the
requirements of clause
3(xvi){d) are not applicable.

{xvii)

Cash Losses

Whether the company has incurred cash losses in the financial year and in the
immediately preceding financial year, if so, state the amount of cash losses;

The Company has not incurred
cash losses in the current and
in the immediately preceding
financial year.

(wwiil)

Consideration of outgoing
auditors

Whether there has been any resignation of the statutory auditors during the
year, if so, whether the auditor has taken into consideration the issues,
objections or concerns raised by the outgoing auditors;

{xix)

Material uncertainty in
relation to realisation of
financial assets and payment
of financial liabilities

On the basis of the financial ratics, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the Board
of Directors and management plans, whether the auditor is of the opinion that
no material uncertainty exists as on the date of the audit report that company
is capable of meeting its liabilities existing at the date of balance sheet as and

| when they fall due within a period of one year from the balance sheet date;

There has been no resignation
of the statutory auditors
during the year. Accordingly,
clause 3{xviii) of the Order is
not applicable.

According to the information
and explanations given to us
and on the basis of the
financial ratios, ageing and
expected dates of realisation
of financial assets and
payment of financial liabilities,
other information
accompanying the financial
statements, our knowledge of
the Board of Directors and
management plans and based
on our examination of the
evidence supporting the
assumptions, nothing has
come to our attention, which
causes us to believe that any
material uncertainty exists as
on the date of the audit report
that the Company is not
capable of meeting its
liabilities existing at the date
of balance sheet as and when
they fall due within a period of
one year from the balance
sheet date. We, however,
state that this is not an
assurance as to the future
viability of the Company. We
further state that our
reporting is based on the facts
up to the date of the audit
report and we neither give
any guarantee nor any
assurance that all liabilities
falling due within a period of
one year from the balance
sheet date, will get discharged
by the Company as and when
they fall due.

.xx (a)

Compliance of CSR

Whether, in respect of other than ongoing projects, the company has
transferred unspent amount to a Fund specified in Schedule VI to the
Companies Act within a period of six months of the expiry of the financial year
in compliance with second proviso to sub-section (5) of section 135 of the said

| Act;

In our opinion and according
to the information and
explanations given to us, there
is no unspent amount under
sub-section (5) of Section 135




of the Companies Act, 2013
pursuant to any project.
Accordingly, clauses 3(xx)(a)
and 3(xx){b) of the Orderare
not applicable.

xx {b) Whether any amount remaining unspent under sub-section (5) of section 135 | In our opinion and according |
of the Companies Act, pursuant to any ongoing project, has been transferred | to the information and
| to special account in compliance with the provision of sub-section (6} of explanations given to us, there
section 135 of the said Act; is no unspent amount under
sub-section (5) of Section 135
of the Companies Act, 2013
pursuant to any project.
Accordingly, clauses 3(xx)(a)
and 3(xx)(b) of the Order are
not applicable.
{xxi) Qualifications or adverse Whether there have been any qualifications or adverse remarks by the NA

remarks in the consolidated
financial statements

of the companies included in the consolidated financial statements, if yes,

report containing the gualifications or adverse remarks.

respective auditors in the Companies {Auditor's Report) Order (CAROQ) reports

indicate the details of the companies and the paragraph numbers of the CARO

|

Place : LUCKNOW
Date :17/09/2024

FOR MAYANK MEHROTRA & ASSOCIATES

(Chartered Accounta

nts)
1C -4,

Membership No : 406804



Q-LINE BIOTECH PRIVATE LIMITED
Formally known as Poct Services Pvt Ltd"

CONSOLIDATED "CASH FLOW STATEMENT" FOR THE YEAR ENDED 31ST MARCH, 2024

In Lakh (%)

PARTICULARS Amount
CASH FLOW FROM OPERATING ACTIVITIES:-
NET PROFIT BEFORE TAXATION AND EXTRA ORDINARY [TEMS 5,193.34
DEPRECIATION EXP. 422.19
FINANCING COST 71035
E.O.ITEMS LIKE INTEREST, CUSTOM EXP (81.64)
DEFERRED TAX :
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 6,244.23
(-) INCREASE IN INVENTORIES (6,488.75)
(+) INCREASE IN TRADE RECEIVABLES 1,167.49
(-} INCREASE IN SHORT TERM LOAN & ADVANCES (1,020.88)
() INCREASE IN OTHER CA (3,066.37)
(-) DECREASE IN ST BORROWING (766.75)
(+) INCREASE IN TRADE PAYABLES 2,258.31
(-) DECREASE IN OTHER CL (112.99)
(+)} INCREASE IN ST PROVISIONS 428.37
CASH GENERATED FROM OPERATIONS (1,357.34)
LESS: TAX (1,330.13)
(A). NET CASH FLOW FROM OPERATING ACTIVITIES:- (2,687.47)
CASH FLOW FROM INVESTING ACTIVITIES
(-) INCREASE IN FA (4,637.98)
(-) INCREASE IN CURRENT INVESTMENT (1,730.61)
(+) SALE OF FA 271.16
(+) DECREASE IN LT ADVANCE (ASSETS) 196.23
(B). NET CASH FLOW FROM INVESTING ACTIVITIES:- (5,901.21)
CASH FLOW FROM FINANCING ACTIVITIES
(+) INCREASE IN LT BORROWING . 3,091.26
{-) FINANCING COST (710.35)
(C). NET CASH FLOW FROM FINANCING ACTIVITIES - 2,380.91
NET INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) (6,207.77)
(+) CASH AND CASH EQUIVALENTS AS AT 01.04.2023 6,336.69

128.92
(=) CASH AND CASH EQUIVALENTS AS AT 31.03.2024 128.92

0.00




STATEMENT OF PROFIT AND LOSS
Name of the company - M/S Q-LINE BIOTECH PRIVATE LIMITED

CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

In Lakh ()
310032024 31/03/2023
Particulars Note No | Figures as at the end | Fipures as at the end
of current reporting | of current reporting
period period
I. Revenue from operations 16 26,959.12 23 464 97
11. Other lncome 22 238.10 244,55
IT1. Total Tncome (3 +10) 27,.247.22 23,709.52
V. Expenyes:
Cost of materials consumed
Purchase of Stock-in-Trade 17 16,610.99 10.298.02
Changes ininveniories of Gnished goods, work-in-progress and Stock-in-Trade 18 (6,488 75) (898.71)
Employee benefit expense 19 2,398.19 2,290.60
Financial cosis 20 710.35 448.19
Depreciation and amortizalion expense . 422.19 181.10
Other expenses 21 8,400.91 G,678.59
Total Expenses 22 D53.88 154997, 79
V. Profit before exceptional and extraordinary items and tax (III-1V) 5,193.34 4,711.74
VI. Exceptional Itans - -
WL Profit before extraondinary ilems and tax (V- VI) 519334 471174
VIII. Extraordinary [tems - .
IX. Profit before tax (VI - VIIL) 519334 4,711.74
X Tax expense
(1) Current Lax 1,330.13 24549
(2) Deferred 1ax - -
X1. Profii(Loss) from ihe perid from continving operations (VII-VII) 3,863.20 3.866.25
X1l Eaming perequity sharc:
(I) Basic 245.28 25115
(2) Diluted 24528 25775

AUDIT REPORT
" ASPER OUR SEPARATE REFORT OF EVEN DATE ANNEXED"

DATE-17X9/2024 FOR MAYANK MEHROTRA & ASSOCIATES

PLACE-LUCKNOW CHARTERED ACCOUNTANTS
(RIMIC Q-LINE BIOTECH P Q-UINE BICTECH P
UDIN:24406804BKCBCI905 5 o Ma¥anes AP LN, - G AT

gw.ﬂﬁ\ (:—MY s

Director

Savrabh Garg
Director
DIN 02891621

M/S Q-LINE BIOTECH PRIVATE LIMITED

LIMITED

RIVATE LM

Cm»g
Cirectar

Amita Garg
Director
DIN 02891610




STATEMENT OF BALANCE SHEET
Name of the company - M/S Q-LINE BIOTECH PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET FOR THE YEAR ENDED 31-MAR-2024

In Lakh ()
31/03/2024 31/03/2023
Particulars Note No Figures as at the end] Figures as at the end
of current reporting | of current reporting
period period
L. EQUITY AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital | 157.50 15750
(b) Reserves and Surplus 2 17,566.62 13,785.07
{c) Money received against share warrants
(2) Share application money pending allotment
{3) Non-Current Liabilities
(a) Long-term borrowings 3 5,356.87 2,265.60
{b) Deferred tax liabilitics (Net)
{c) Other Long tcrm liabilities
{d) Long term provisions
{4) Curremt Liabilities
{a) Short-term borrowings 4 4,328 30 5,095.06
{b) Tradc payables | l
i) MSME
i) NON MSME 5 5,253.26 2,994 95
{c) Other currcat liabilities 324.30| 437.29
{d) Short4crm provisions 7 734. zzi 305.85
Total 33,721.07| 25,041.32
1L Assets ] T
{1) Non-currcnt asscts
fa) PROPERTY, PLANT & EQUIPMENTS
{1)) PROPERTY, PLANT & EQUIPMENTS 8 7.462.46 3,517.83
{b) Non-current investments
{c) Deferred tax asscts (net) 14.6% 14.68
(d) Long tcrm loans and advances 9 125.13 321.36
{e) Other non-current assets
(2) Current assets
{a) Currcnt investments 10 3,944 84 2,214.23
(b) Inventorics 11 11,150.05 4,661.30
(c) Tradc roceivables 12 2,248.29 341579
(d) Cash and cash equivalents 13 128.92 6,336.69
(g) Short-term loans and advances 14 147680 455.92
(f) Other current assets 15 7 169.90 4,103 53
Total 33721.07| 25.041.32
AUDIT REPORT -

" AS PER OUR SEPARATE REPORT OF EVEN DATE ANNEXED"

FOR MAYANK MEHROTRA & ASSOCIATES
CHARTERED ACCOUNTANTS

DATE - 17/09/2024
LUCKNOW

UDIN: 24406804BKCBCI2035
Q-LINE BIOTECH PRIVATE LIMITED

Director
Saurabh Garg

Director
DIN: 02891621

M/S (-LINE BIOTECH PRIVATE LIMITED

T :'H‘*,_IF)_" i -||I|T||

E_--\J -\-'

e

Director
Amita Garg
Director

DIN: 02891610



NAME OF THE COMPANY- M/S Q-LINE BIOTECH PRIVATE LIMITED

CONSOLIDATED NOTES TO ACCOUNTS In Lakh (%)
31/03/2024 31/03/2023
S. NO | PARTICULARS Figures as at the end | Figures as at the end
of current reporting | of current reporting
: period period
1 | EQUITY SHARE CAPITAL
AUTHORISED SHARE CAPITAL 400.00 400.00
ISSUED, SUBSCRIBED AND FULLY PAID SHARE CAPITAL
{15,00,000 SHARES OF RS 10 EACH )
AMITA GARG'S CAPITAL A/C { 30000 SHARES OF RS. 10 EACH) 3.00 3.00
PUSHPLATA GARG'S CAPITAL A/C { 7500 SHARES OF RS. 10 EACH) 0.75 0.75
SAURABH GARG'S CAPITAL A/C (1462500 SHARES OF RS. 10 EACH) 146.25 146.25
AJAY KUMAR MAHANTY (75000 SHARES OF RS. 10 EACH) 7.50 7.50
TOTAL 157.50 157.50
RECONCILIATION OF NUMBER OF SHARES
NUMBER OF EQUITY SHARES AS AT BEGINNING OF THE FINANCIAL YEAR 15.75 15.75
ADD:-NUMBER OF SHARES ISSUED DURING THE PERIOD - =
NUMBER OF EQUITY SHARES AS AT THE END OF THE FINANCIAL YEAR 15.75 15.75
Z | RESERVE AND SURPLUS
OPENING BALANCE 13,724.02 5,981.66
ADD-: CURRENT YEAR PROFIT 3,863.20 3,866.25
LESS: GST (102.63) 0.43
ADD SECURITIES PREMIUM ACCOUNT - {2.68)
LESS-TCS ON AMOUNT RECEIVED (SURPLUS) - {0.07)
- LESS CST & INTEREST2017-18 - {1.12)
LESS: CUSTOM PENALTY (0.17) (1.06)
LESS: TCS 2021-22 - (43.05)
LESS- ADVANCE TAX 2021-22 - (76.34)
DERECOGNITION OF SHARE OF LOSS FOR TRANSACTIONS OF ASSOCIATE 21.15 -
COMPANY {Q-LINE IRIS PVT LTD & QLINE NEUTRACEUTICALS PVT LTD}
TOTAL 17,505.57 13,724.02
SECURITIES PREMIUM ACCOUNT 61.05 61.05
TOTAL 61.05 61.05
3 | LONG-TERM BORROWINGS
SECURED LOANS:-
HDFC AUTO LOAN NO 65975585 0.44 5.40
HDFC AUTO LOAN (131069373) 17.63 27.15
HDFC BANK AUTO LOAN (123528448) 2.22 343
HDFC BANK AUTO LOAN (123528754} 2.22 343
HDFC BANK AUTO LOAN {139331673) 16.91 20.29
HDFC BANK AUTO LOAN (147451616) 15.48 -
HDFC BANK LOAN (135657794) - 180.57
HDFC BANK LOAN (149457564) 349.29 -
HDFC BANK LOAN (87041070) (PROJECT LOAN]) 2,879.07 599.68
HDFC BANK TERM LOAN 85927388 20.63 49,52
HDFC BANK TERM LOAN GECL (8120811) 21.03 100.95 |
HDFC BANK TERM LOAN GECL EX-452541751 327.28 327.28
ICICI BANK LOAN (UPDELO00470 e, 66.65 95.82
Eﬁnéf 3 711.89 321.93

INDUSIND BANK LTD (20100

s




UNSECURED LOANS:-
ADITYA BIRLA FINANCE LIMITED (ABND_BILO00000612979)
ADITYA BIRLA FINANCE LTD (ABFLLNWBILO000121526)
AXIS BANK LTD LOAN (BPR012608221780)
CAPITAL FIRST LTD A/C NO.15929906
FEDBANK FINANCIAL SERVICES LTD.
FORTUNE CREDIT CAPITAL LIMITED {42760400000024)
FULLERTON INDIA LOAN (027702410771269)
HERO FINCORP LTD. (HCFDELUBLO0011161453)
INDIA BULL IVL FINANNCE S000318285
INDIA INFOLINE FINANANCE
INDUSIND BANK LOAN (706000162754)
KISETSU SAISON FINANCE INDIA PVT. LTD.
KOTAK MAHINDRA BANK LIMITED.
MAGMA FINCORP LTD (PS/0043/P/15/000008)
MAHINDRA & MAHINDRA FINANCIAL SERVICES LTD
MONEYWISE FINANCIAL SERVICES PVT. LTD.
OXYZO FINANCIAL SERVICES PVT. LTD.{OXYTLOINZWD}
TATA CAPITAL FINANCIAL SERVICES LIMITED
SAURABH GARG UNSECURED LOAN
AMITA GARG UNSECURED LOAN
PUSHPLATA GARG
ABHAY AGARWAL UNSECURED LOAN
TOTAL

SHORT-TERM BORROWINGS
ICICI BANK LTD (628105034776)

KOTAK MAHINDRA BANK LIMITED (OD) A/C
HDFC BANK (50200038045582) {OD)

HDFC BANK {50200005224448) [C/A)
TOTAL

TRADE PAYABLES
TRADE PAYABLES
TOTAL

OTHER CURRENT LIABILITIES
COMMISSION PAYABLE
CONSULTANCY PAYABLE
DIRECTOR REMUNRATION PAYABLE
EPF & ESIC PAYABLE

GST PAYABLE

OFFICE EXPENSES PAYABLE
OTHER CREDITORS

PF ADMIN CHARGES PAYABLE
RENT PAYABLE

SALARY PAYABLE

SECUITY DEPOSIT RECEIVED
TCS ON AMOUNT RECEIVED
TDS & TCS PAYABLE

GST LIABILITY

TRAVELLING PAYABLE

TOTAL

SHORT-TERM PROVISIONS
PROVISION FOR INCOME TAX

‘. 3 ""-_.:-“.‘-!5‘&% s
N2 saje it
i

26.65 39.85
2 15.54
6.00 39.76
- (0.06)
18.78 28.03
- {0.13)
z 10.21
25.09 37.46
A 0.12
S (0.01)
£ 17.34
22.22 33.13
41.05 89.16
i 6.31
20.07 e
39.89 57.77
586.10 >
30.96 46.35
44.92 4492
44.41 44.41
0.98 0.98
19.00 19.00
5,356.87 2,265.60
628.89 780.88
243.12 -
3,404.55 | 4,314.17
51.73 :
4,328.30 5,095.06
5,253.26 2,994.95
5,253.26 2,994.95
0.08 0.08
3.01 1.77
- 9.12
9.08 6.57
- 65.04
- 0.89
- 157.03
- 0.13
6.51 13.44
175.20 117.13
18.40 10.00
- 0.29
64.05 21.36
17.38 =
30.58 34.45
324.30 437.29
1,330.13 845.49
(550.00) (500.00)




10

11

12

13

14

LESS: TDS/ TCS RECEIVABLE
TOTAL

TANGIBLE ASSETS
LAND/BUILDING/PLANT & EQUIPMENT/FURNITURE & FIXTURES/
VEHICLES/OFFICE EQUIPMENT/OTHERS(INDIVIDUALLY)
OPENING BALANCE
ADD: ACQUISITION
S5UB TOTAL
LESS: DISPOSALS
LESS: TRANSFER TO CURRENT ASSETS {YEIDA ADVANCES)
GROSS BLOCK AT YEAR END (A)
LESS: DEPRECIATION FOR THE YEAR (B)

NET CARRYING VALUE (A) - (B)
TOTAL

DEFFERED TAX ASSETS (DTA)
OPENING DTA
TOTAL

LONG TERM LOANS AND ADVANCES
SECURITY DEPOSITS

ADVANCE TO STAFF

TOTAL

CURRENT INVESTEMNTS

POCT SCIENCE HOUSE PVT LTD

Q LINE NUTRACUTICALS PVT LTD SHARE
Q-LINE IRIS PVT LTD

TOTAL
INVENTORIES
INVENTORY IN HAND
TOTAL

TRADE RECEIVABLES
SECURED/UNSECURED/DOUBTFUL

' TOTAL

CASH AND CASH EQUIVALENTS
BALANCES WITH BANKS

CASH IN HAND

TOTAL

SHORT TERM LOANS AND ADVANCES

Q LINE HEALTHCARE PVT LTD

Q LINE INNOVATION PVT LTD

MEENAKSHI BAWARI (SECURITY)

Q-LINE NUTRACEUTICALS PRIVATE LIMITED

- SCIENCE HOUSE MEDICALS PVT LTD

SPEROGENX BIOSCIENCES PVT LTD-(BANGALORE)
YAMUNA EXPRESSWAY JNDUS'I:E‘[A__L“L_)“EVELOPMENT AUTHORITY

TOTAL o Mayagsos,
' 2.\
\Za |
i ";a_ '5

el
Sope\.
'\-m..._.a-'ﬁ""’

(45.91) (39.63)
734.22 305.85
3,517.83 940.04
4,637.98 2,759.49
8,155.81 3,699.53
42.08 0.60
229.07 2
8,113.73 3,698.93
422.19 181.10
7,691.53 3,517.83
7,691.53 3,517.83
14.68 14.68
14.68 14.68
91.50 291.23
33.63 30.13
125.13 321.36
3,943.79 | 2,214.23
0.55 .
0.50 5
3,944.84 2,214.23
11,150.05 4,661.30
11,150.05 4,661.30
2,248.29 3,415.79
2,248.29 3,415.79
40.89 6,237.41
88.03 99,28
128.92 6,336.69
380.00 :
178.45 e
0.36 5
124.67 .
37.50 =
28.18 %
727.64 455.92
1,476.80 455.92




15

16

17

i3

13

20

21

OTHER CURRENT ASSETS:-

ADVANCE CUSTOM DUTY CHARGES

ADVANCE TO SUPPLIER

AMOUNT UNDER DISPUTE

COMMISSION RECIVABLE FROM DRAEGER MEDICAL INDIA PVT
FDR, BG AND EMD

DIFFERED REVENUE EXPENDITURE

GST RECIVABLE

ACCURED INTEREST ON FDR

OTHER CURRENT ASSETS

PREPAID EXPENSES

SCIENCE HOUSE MEDICALS PVT LTD

SECURITY IMPORT

SPEROGENX BIOSCIENCES PVT LTD-{BANGALORE}
TCS SOFTWARE

TDS ON GST

REVENUE FROM OPERATIONS (FOR COMPANIES OTHER THAN A FINANCE
COMPANY)

REVENUE FROM- SALE OF PRODUCTS

REVENUE FROM- SALE OF PRODUCTS - INTER BRANCH

REVENUE FROM- SERVICES

OPERATING REVENUE WRT ASSOCIATED PSHPL

TOTAL

PURCHASE OF STOCK IN TRADE
PURCHASES

PURCHASE - INTER BRANCH
EXPIRED & CONSUMED GOODS
TOTAL

CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND
STOCK-IN-TRADE

OPENING STOCK

LES5-: CLOSING STOCK

TOTAL

EMPLOYEE BENEFITS EXPENSE
SALARY EXP

DIRECTOR'S SALARY

TOTAL

FINANCE COSTS
INTEREST EXPENSE
BANK CHARGES
TOTAL

OTHER EXPENSES
AMC CHARGES
AUDIT FEE
BUSINESS SALES & PROMOTION EXPENSES
CERTIFICATION CHARGES
CIVIL WORK
COMMISSION EXPENSE
CONSULTANCY CHARGES
CONSUMABLES PURCH}SE§‘ ?\th

A
CONVEYENCE EXPENSES™ s :
A

: 35.22
1,169.48 :
- 1.06
3 5.25
4,405.80 3,667.43
1.79 1.79
1,070.08 0.59
41111 265.10
50.11 0.16
50.13 16.82
- 37.50
- 1.20
- 28.18
= 8.27
11.40 34.96
7,169.90 4,103.53
22,606.96 20,783.48
(2,405.18) (2,653.27)
165.95 178.79
6,591.38 5,155.96
26,959.12 23,464.97
18,752.57 12,940.84
(2,405.18) (2,642.82)
263.60 -
16,610.99 10,298.02
4,661.30 3,762.59
11,150.05 4,661.30
(6,488.75) {898.71)
2,101.28 1,810.55
296.90 480.05
2,398.19 2,290.60
666.60 373.37
43.74 74.83
710.35 448.19
82.46 5222
4,01 6.56
63.12 83.59
0.58 !
22.97 "
7.15 319.61
211.21 163.94
8.67 0.42
5.76 5.65



COURIER AND POSTAGE CHARGES 334.61 330.59
CSR EXPENSE & CHARGES 88.83 74.10
CUSTOM DUTY & CLEARANCE CHARGES 379:59 453.38
DEVELOPMENT CHARGES 3.57 -
DISCARD INSTRUMENTS 25.22 -
ELECTRICITY EXPENSES 87.99 56.46
EPF & ESIC EXPENSES 50.71 40.58
FACTORY EXPENSES 63.25 25.59
FESTIVAL EXPENSES - 1.81
FOREIGN EXCHANGE EXPENSES & LOSS 45.21 -
FREIGHT & CARRIAGE EXPENSES 41841 210.01
HOTEL AND FOODING EXPENSES 37.82 24.93
INSTALLATION CHARGES - 0.10
INSURANCE CHARGES 81.98 49.40
INTANGIBLE SOFWARE EXPENSES - 2.26
INTEREST ON GST = 0.62
JOB WORK 2.16 -
LAB EXPENSE 27.27 16.59
LEGAL FEES AND CHARGES 2331 28.51
MANPOWER RECRUITMENT CHARGES 261.46 70.87
MEETING AND CONFERENCE EXPESES 45.03 :
MISCELLANEOUS & OTHER EXPENSES 28.42 12.06
MOBILE & TELEPHONE CHARGES 2.23 1.19
OFFICE EXPENSES 29.64 24.52
PACKING & FORWARDING CHARGES 63.15 69.66
PRINTING & STATIONARY EXPENSES 36.61 37.81
PROCESSING CHARGES - 5.12
PROFESSIONAL FEE - 5.48
REASERCH & DEVELOPMENT EXPENSES 61.06 ~
RENT EXPENSES 205.14 202.64
REPAIR & MAINTENANCE 2212 20.54
ROUNDING OFF 0.00 -
FEE PROJECT TT PROM - 17.79
IT SUPPORT EXPENSES 93.13 =
SOFTWARE & SITE MAINTENANCE EXP 32.57 30.61
SPONSORSHIP EXPENSES 4514 .68
STAFF WELFARE EXPENSES 2.09 2.33
TECHNICAL SERVICES - 1.39
TENDER FEES & EXPENSES 11.48 8.84
TOURS & TRAVELLING EXPENSES 452.72 465.72
UN-RECOVERABLE AMOUNT 1.01 6.32
EXPENSES WRT ASSOCIATED WITH Q-LINE IRIS PVT LTD 0.17 -
EXPENSES WRT ASSOCIATED WITH Q-LINE NUTRACEUTICALS PVT LTD 20.98 =
EXPENSES WRT ASSOCIATED WITH PSHPL 4,866.88 3,705.13
8,400.91 6,678.53
22 | OTHER INCOMES
INTEREST ON FDR 208.27 190.35
DISCOUNT RECEIVED 0.17 0.19
FREIGHT OUTWARD 13.53 14.01
INCOME FROM RENT 8.14 6.48
INCOME FROM CMC CHARGES 5.80 -
INCOME FROM REPAIRING CHARGES 6.37 -
PROFIT ON SALE OF FA 39.35 0:15
FOREIGN EXCHANGE GAIN 1.41 27.20
INCOME WRT ASSOCIATED 5.06 6.16
TOTAL Sl 288.10 244.55
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON CONSOLIDATED
FINANCIAL STATEMENTS

PRINCIPLES OF CONSOLIDATION

The consolidated financial statements relate to Q Line Biotech Private Limited (Formerly
known as POCT Services Pvt. Ltd.), and its Associate Company- POCT Science House
Pvt. Ltd., Q-LINE IRIS Private Limited, Q-Line Nutraceuticals Private Limited (collectively
referred to as “the Group™). The consolidated financial statements have been prepared on the
following basis:

a)

b)

Investment in Associate Company has been accounted for under the Equity method as
per Accounting Standard (AS)-23 - “Accounting for Investments in Associates in
Consolidated Financial Statements™.

There is no difference between the cost of investment in the associates and the share of
net assets at the time of acquisition of shares in the associates, so no Goodwill/Capital
Reserve has been recognized to that effect in the financial statements. Also, post
acquisition profit/Loss has been added to the investment made in Associate Company.

As far as possible, the consolidated financial statements are prepared using uniform
accounting policies for like transactions and other events in similar circumstances and
are presented in the same manner as the company’s separate financial statements.

Other significant accounting policies

These are set out under “Significant Accounting Policies™ as given in the Company’s
separate financial statements and some of the other accounting policies which are material
and are affecting the accounting policies & financial statements of the group as a whole
have been given below:

Basis for Accounting :

As defined in Accounting Standard -1 (AS-1) issued by the Institute of Chartered
Accountant of India and which is mandatory in nature. The company follows mercantile
system of accounting and recognizes income and expenditure on accrued basis.

These accounts are prepared on historical cost of basis as a going concern and are
consistent with the generally accepted Accounting Principles.

Property Plant and Equipment and Intangible Assets
The Property Plant and Equipment are shown at historical cost less accumulated
depreciation.

Depreciation:
Depreciation on fixed assets has been calculated as per provisions under the Companies

Act, 2013, on written down value method..

Inventories:
Inventories are valued at cost.



5. Revenue Recognition:-
In Case of Holding Company and its Associates - as per Accounting Standard — 9 (AS -9)

issued by Institute of Chartered Accountants of India the Income / revenue has been
recognized on accrual basis.
(a) Sales are booked net of trade discount after adjusting sales returns and trade tax.
(b) Insurance Claims lodged by the holding company are accounted for in the year of
its settlement.
(c) Other / Misc. revenues are recognized, when the amount and its collectivity is
certain.
(d) Interest payable / receivable are being accounted for on accrual basis.

10. EXPENDITURE ON EMPLOYEES:
The holding company has paid fixed monthly remuneration to the Directors as per Companies
Act, 2013.
DIRECTORS REMUNERATION

PARTICULARS AMOUNT NO. OF DIRECTORS
Salaries 10,888,7066/- 8
Incentive)
Bonus NIL
TOTAL 10,888,7066- 8
(Previous Year)

Previous Year Current Year
a) Audit fees 7,46,000/- 5,36,000/-

11. ADDITIONAL NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

12. We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

13. There was no employee employed by the company during the previous year drawing salary falling
under the disclosure limit of the Companies Act, 2013.

14 . Value of Imports:
for the year ended at 31.03.2024 1,289,754,973.63

15 Expenditure and income in foreign currencies

Expenditure for the year ended at 31.03.2024 N.A
Income (Export) for the year ended at 31.03.2024 N.A
16. Information regarding Licensed and installed Capacity NIL



17.

18.  Related Party Disclosure

There have been transactions between related parties, during the Financial Year 2023-2024 and

following disclosure has been made as per AS 18

(i

a.

The name of the transacting related party:-

In the opinion of the board the current Assets loans and advances are approximately of the value
stated in the ordinary course.

a description of the relationship between the parties;

b. a description of the nature of transactions:
SNO NAME OF RELATION NATURE OF AMOUNT
| RELATED PERSON WITH TRASACTION
[ COMPANY
1 ABHISHEK BROTHER IN SALARY PAID 5,58,462.00
UPADHYAY LAW OF
DIRECTOR
MR.JITENDRA
TIWARI
2 AMITA GARG DIRECTOR REMUNERATION 3,80,98,361.00
- PAID
3 | SAURABH GARG | DIRECTOR REMUNERATION 4,10,98,361.00
PAID
4 SCIENCE HOUSE ASSOCIATE LOAN TAKEN 56,00,000.00
| PRIVATE LIMITED | ENTERPRISE
5 QLINE BIOTECH | ASSOCIATE RENT SERVICE 1,20,000.00
PVTLTD | ENTERPRISE PUR.
6 QLINE BIOTECH ' ASSOCIATE RENT PAYMENT 1,10,000.00
| PVTLTD | ENTERPRISE
7 QLINE BIOTECH | ASSOCIATE ADVANCE 5,30,00,000.00
| PVTLTD ENTERPRISE PAYMENT
8 | ANU SALE ASSOCIATE PURCHASE 33,80,51,397.40
| CORPORATION ENTERPRISE SERVICE
9 ANU SALE ASSOCIATE PAYMENT 36,85,93,596.40
CORPORATION ENTERPRISE MADE AGAINST
| PURCHASE
10 | MAHESH BABU FATHER OF RENT SERVICE 12,05,000.00
| SHARMA DIRECTOR PUR.
MR. JITENDRA
- TIWARI
11 MAHESH BABU FATHER OF RENT PAYMENT 12,05,000.00
' SHARMA DIRECTOR
MR. JITENDRA
TIWARI
12 | MEDIQUITY ASSOCIATE PURCHASE 3,31,94,545.98
,‘ TECHNOLOGIES ENTERPRISE SERVICE
= | PRIVATE LIMITED
13 { MEDIQUITY ASSOCIATE PAYMENT 3,03,27,052.00
| TECHNOLOGIES ENTERPRISE MADE AGAINST
| PRIVATE LIMITED PURCHASE




14 | QLINE BIOTECH ASSOCIATE PURCHASE 2.55.08.081.00 \
PVT LTD (DELHI ENTERPRISE J
| BRANCH) N
14 | QLINE BIOTECH ASSOCIATE PAYMENT 2.20,17.771.00 |
PVT LTD (DELHI ENTERPRISE | MADE AGAINST
BRANCH) | PURCHASE S
%15 QLINE BIOTECH ASSOCIATE PAYMENT 34.57.674.00
PVT LTD (LKO ENTERPRISE | MADE OPENING
- BRANCH) | BAL. - ]
16 | NEUBERG ASSOCIATE PURCHASES 31.13.733.00
SUPRATECH ENTERPRISE
SCIENCE HOUSE
LLP - - e
17 | NEUBERG ASSOCIATE | PAYMENT 26.79.074.00
SUPRATECH ENTERPRISE | MADE OPENING
SCIENCE HOUSE BAL.
LLP -
18 | SYNDICATE ASSOCIATE PURCHASES 1.27.76.815.78
DIGNOSTICS PVT | ENTERPRISE
LTD
19 | SYNDICATE ASSOCIATE PAYMENT 1.24.53.223.00
DIGNOSTICS PVT | ENTERPRISE | MADE AGAINST
LTD | PURCHASE
20 | VAISHNAVI DAUGHTER CONSULTANCY 1.50,000.00
TIWARI OF DIRECTOR | FEES
MR. JITENDRA
| | TIWARI
21 | VAISHNAVI DAUGHTER PAYMENT 1.50,000.00
TIWARI OF DIRECTOR | MADE AGAINST
MR. JITENDRA | PURCHASE
l TIWARI
Q LINE BIOTECH PVT LTD
(FORMALLY KNOWN AS "POCT SERVICES PVT LTD")
DETAILS OF PAYMENT MADE RELATED PARTY PAYMENTS U/S 40A(2)
SNO | NAME OF RELATED |  PAN OF RELATION NATURE OF AMOUNT
PERSON RELATED TRASATION
PERSON
1 AJAY MAHANTI AKEPM1248C | DIRECTOR SALARY 76,59,000.00
TRAVELLING
2 | AJAY MAHANTI ' AKEPM1248C | DIRECTOR EXP 4,94,622.00
3 | AMIT AGARWAL AJNPA5202A | BROTHER SALARY 42,00,000.00
| TRAVELLING
4 | AMIT AGARWAL AINPA5202A | BROTHER EXP 2,22,927.00
""ASG BUILDTECH PVT ASSOCIATED
5 LTD AAQCA4323H | ENTERPRISES CIVILWORK | 88,75,973.56
6 | AYUSH GARG DFHPF3417N | SON SALARY




1,48,00,000.00

I TRAVELLING
| 7 AYUSH GARG DFHPF3417N | SON EXP 3,20,000.00
| HEIDELCO ASSOCIATED
. 8 MEDICORE PVT LTD | AADCH1550) ENTERPRISES RENT 5,00,004.00
‘F HEIDELCO ASSOCIATED
| 9 MEDICORE PVT LTD | AADCH1550) ENTERPRISES PURCHASE 82,050.00
HEIDELCO ASSOCIATED
10 | MEDICORE PVTLTD | AADCH1550) ENTERPRISES SALES 3,82,362.55
[ HEIDELCO ASSOCIATED
| 11 | MEDICORE PVTLTD | AADCH1550) ENTERPRISES ADVANCE 1,50,00,000.00
l IQ-LINE PRIVATE ASSOCIATED
| 12 | LMITED AAHCI2332M | ENTERPRISES PURCHASE 1,09,88,750.00
( 1Q-LINE PRIVATE ASSOCIATED
© 13 LIMITED AAHCI2332M | ENTERPRISES ADVANCE 1,50,64,000
\ KULDEEP
|14 | CHAUDHARY ADKPC9721F DIRECTOR SALARY 54,31,344.00
\ KULDEEP TRAVELLING
i 15 ] CHAUDHARY ADKPC9721F DIRECTOR EXP 6,39,954.00
|16 | MANISHA YADAV AJPPY5388K DIRECTOR SALARY 18,00,000.00
POCT QUALITY &
SKILL
' DEVELOPMENT ASSOCIATED
17 | FOUNDATION AAICP7621G ENTERPRISES RENT 1,20,000.00
| POCT SCIENCE ASSOCIATED
18 | HOUSE PVT LTD AAKCP2939C | ENTERPRISES LOAN 5,30,00,000.00
| POCT SCIENCE ASSOCIATED
19 | HOUSE PVT LTD AAKCP2939C | ENTERPRISES RENT 1,20,000.00
' POCT SERVICES AAKFP4281G | ASSOCIATED RENT 2,40,000.00
20 | ENTERPRISES PURCHASE
' POCT SERVICES AAKFP4281G | ASSOCIATED RENT SALES 7,20,000.00
21 ENTERPRISES
' POCT SERVICES AAKFP4281G | ASSOCIATED PURCHASE 5,20,26,198.94
22 | ENTERPRISES
| POCT SERVICES AAKFP4281G | ASSOCIATED SALES
23 | ENTERPRISES 1,19,45,78,782.00
T QuINE AAACQ8746Q | ASSOCIATED CONSULTANCY | 63,42,500.00
INNOVATIONS PVT ENTERPRISES PURCHASE
24 ] LTD
QLINE AAACQS8746Q | ASSOCIATED ADVANCE 1,78,45,242.00
INNOVATIONS PVT ENTERPRISES
25 | LTD
| SperogenX ABACS3586M | ASSOCIATED ADVANCE 28,18,127.00
26 | Biosciences Pvt Ltd ENTERPRISES
| QLINE HEALTH AAACJ9781E ASSOCIATED ADVANCE 3,80,00,000.00
27 | CAREPVTLTD ENTERPRISES - B

Y




Q LINE AAACQO9164A | ASSOCIATED ADVANCE 1,24,67,000.00
28 NUTRACUTICLAS ENTERPRISES
29 AAPCS9224G ASSOCIATED ADVANCE 37,50,000.00 | SCIENCE HOUSE
ENTERPRISES MEDICAL PVT LTD

A. Disclosure requirements as per Accounting Standards (AS)- 21& 23 issued by ICALI:

B. Investment in Associate Enterprise:
The Group's Associate Company is as under:
Name Country of Incorporation Percentage of Percentage of
ownership interest ownership interest
asat31" March’2024  as at 31" March'2023
1) POCT Science India 50% 50%
House Pvt. Ltd.
2) Q-LINE IRIS India 50% N.A
Private limited
1) Q-LINE NUTRACEUTICALS
Private Limited India 55% N.A
Date: 17/09/2024 For Mayaok Mehrotra & Associates For M/s () Line Biotech
Place: Lucknow \ -
UDIN: 24406804BKCBCJ9055 Private Limited

Q-LINE BROTECH PRIVATE LIMITED
e

3; '-/J \". Diracior S-LIME T%ﬁw\wd
Chartered A¢countants

“E“E“j’g‘"c Saurabh Garg Amita Garg
{Ml&na‘ﬂ . rotra) (Director) (Director)

M No.- 406804 DIN: 02891621 DIN: 02891610
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