Mayank Mehrotra < Associates
CHARTERED ACCOUNTANILS
316, Murli Bhawan , 104 Ashok Marg, Lucknow ®. No.: 4108839 /9935599100
EMAIL-ID- camayankmehrotra@gmail.com

INDEPENDENT AUDITOR’S REPORT

To,
The Members of Q Line Biotech Private Limited (Formerly known as POCT Services Private
Limited),

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying financial statements of Q Line Biotech Private Limited
(Formerly known as POCT Services Private Limited) (hereinafter referred to as “the Holding
Company”) and one of its Associate Company- POCT Science House Pvt. Ltd. (the Holding
Company and its Associate together hereinafter referred to as “the Group”) which comprise the
Consolidated Balance Sheet as at 31 March 2021, The Consolidated Statement of Profit and Loss for
the year then ended, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements™).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of the consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (“the Act”) that give a
true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group including its Associate and is in accordance with the accounting
principles generally acceptéd in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The Board of Directors of
the Company are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
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143(10) of the Companies Act 2013. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Group in preparation of the consolidated financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Group has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Holding Company’s Directors, as
well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph (a) & (c) of the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements. '

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Group, it’s associates as at 31.03.2021, and their
consolidated profit/loss and their consolidated cash flows for the year ended on that date.

Other Matters

We have audited the financial statements / financial information of POCT Science House Pvt. Ltd.
(Associates Company). The consolidated financial statements also include the Group’s share of net
profit/loss of Rs. — 3624488.39/-for the year ended 31st March, 2021, in respect of POCT Science
House Pvt. Ltd. (Associates Company), whose financial statements / financial information have been
audited by us. Our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of Associates is based on the reports of the Associate
Company

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) in our opinion proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the report of the other auditor;




iii.
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c) the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss dealt with by
this Report are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements;

d) in our opirﬁon, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e) on the basis of the written representations received from the directors of the Holding
Company as on 31 March 2021 taken on record by the Board of Directors of the Holding
Company and the Subsidiary company and the report of the statutory auditors of its associate
company, none of the directors of the Group companies and its associate company is
disqualified as on 31* March 2021 from being appointed as a director of that Company in
terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us and the other auditors:

i. As per information furnished to us there is no pending litigation which has a financial
impact and has not been disclosed in financial statement of the Group.

ii. The Group and its associates did not have any material foreseeable losses on long-term
contracts including derivative contracts.

There is no such amount requlred to be transferred, to the Investor Education and Protection Fund

by the Group.

For Mayank Mehrotra & Associates

Charte
Firm’s Regis

Date: 9/11/2021
Place: Lucknow
UDIN: 22406804 AAAAAJ4334

Membershlp No. — 406804



“Annexure A” to the Independent Auditor’s Report of even date on the Consolidated Financial
Statements of Q LINE BIOTECH PRIVATE LIMITED (FORMERLY KNOWN AS POCT
SERVICES PRIVATE LIMITED) -

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended 31 March 2021, we have audited the internal financial controls over financial reporting
of Q Line Biotech Private Limited (Formerly known as POCT Services Private Limited) (“the
Holding Company”) and its associates company which is a company incorporated in India, as of that
date. A separate report of IFC is being given by us as the Auditors of the Associate Company of the
Group.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its Associate Company which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Aet, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide




statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

Date : 9/11/2021 FOR MAYANK MEHROTRA & ASSOCIATES
Place : LUCKNOW (Chartered Accountants)
UDIN: 22406804AAAAAJ4334 0

M.No. : 406804



STATEMENT OF BALANCE SHEET

Name of the company - M/S Q-LINE BIOTECH PRIVATE LIMITED

(Formerly known as M/s POCT Services Pvt. Ltd.)
Balance Sheet as at 31st March, 2021

Rs.
31/03/2021 31/03/2020
Figures as at the end | Figures as at the end
. Not 2 i
Particulars & of current reporting of current reporting
No period period
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 15,600,000.00 15,300,000.00
(b) Reserves and Surplus 2 455,687,426.25 307,868,359.77
(c) Money received against share warrants '
(2) Share application money pending allotment
(3) Non-Current Liabilities
(a) Long-term borrowings 3 69,464,140.97 47,280,493.52
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long term provisions
(4) Current Liabilities
(a) Short-term borrowings 5 187,233,616.39 31,420,082.83
(b) Trade payables 4 190,536,819.45 175,945,802.21
(c) Other current liabilities 6 44,936,888.22 31,587,794.42
(d) Short-term provisions 7 31,860,433.13 14,004,757.90
Total 995,319,324.41 623,407,290.65
II.Assets
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 8 74,434,866.35 66,865,866.45
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments
(c) Deferred tax assets (net) 1,467,768.11 1,057,102.38
(d) Long term loans and advances 9 19,632,186.83 5,706,836.83
(e) Other non-current assets
(2) Current assets
(a) Current investments 10 = =
(b) Inventories 151 312,034,911.87 273,196,986.54
(c) Trade receivables 12 302,587,802.80 110,936,421.40
(d) Cash and cash equivalents 13 27,590,936.81 28,187,596.86
(e) Short-term loans and advances
(f) Other current assets 14 257,570,851.64 137,456,480.19
Total 995,319,324.41 623,407,290.65
AUDIT REPORT

" AS PER OUR SEPARATE REPORT OF EVEN DATE ANNEXED"

DATE - 09/11/2021
LUCKNOW

MEM. NO. 406804

FOR MAYANK MEHROTRA & ASSOCIATES

M/S Q-LINE BIOTECH PRIVATELIMITED
Q-LINE BIOTECH PRIVATE LIMITED

X it ,,,LSLD;@W
Director

Q-WNE BIOTEGH.PRIVATE LIMITED

D.ractor




STATEMENT OF PROFIT AND LOSS
Name of the company - M/S Q-LINE BIOTECH PRIVATE LIMITED
(Formerly known as M/s POCT Services Pvt. Ltd.)
Consolidated Profit & Loss statement for the year ended 31st March, 2021

Rs.
31/03/2021 31/03/2020
Figures as at the end Figures as at the
Particulars Note No of current reporting end of current
period reporting period
1. Revenue from operations 1'5 1,714,112,952.40 975,433,626.74
Less:Interstate Branch Sale -124,811,802.27
II. Other Income 21 4,437,382.15 12,614,510.13
III. Total Revenue (I +II) 1,718,550,334.55 863,236,334.60
IV. Expenses:
Cost of materials consumed
Purchase of Stock-in-Trade 16 1,113,994,333.74 632,645,224.87
Less:Interstate Branch Purchase & -124,811,802.27
Changes in inventories of finished goods, work-in-progress and Stock-in 17 -38,837,925.33 -88,783,770.81
Employee benefit expense 18 207,354,484.47 167,670,128.11
Financial costs 19 24,327,258.56 8,962,625.76
Depreciation and amortization expense 9,348,708.90 8,955,115.50
Other expenses 20 217,079,165.70 116,385,041.33
Total Expenses 1,533,266,026.04 721,022,562.49
V. Profit before exceptional and extraordinary items and tax (III-1V) 185,284,308.51 142,213,772.11
VI. Exceptional Items - -
VII.V Profit before extraordinary items and tax (V - VI) 185,284,308.51 142,213,772.11
VIII. Extraordinary Items s -
IX. Profit before tax (VII - VIII) 185,284,308.51 142,213,772.11
X. Tax expense:
(1) Current tax 48,029,047.00 42,304,663.45
(2) Deferred tax -410,665.73 1,909,422.86
XI. Profit(Loss) from the perid from continuing of)erations (VII-VIII) 137,665,927.24 97,999,685.80
XVI. Earning per equity share:
(1) Basic 91.78 65.33
(2) Diluted 91.78 65.33
AUDIT REPORT

" AS PER OUR SEPARATE REPORT OF EVEN DATE ANNEXED"

FOR MAYANK MEHROTRA & ASSOCIATES

DATE - 9/11/2021
PLACE-LUCKNOW

M/S Q-LINE BIOTECH PRIVATE LIMITED

Q-LINE BIOTEC PRiVA‘l’LE LIMITED
S
AJELIMITED

UDIN:22406804AAAAAI4334

.

MR

: (Partner )
Mem. No. 406804

Director

Directof;osior

i



Name of the company - MiS Q-LINE BIOTECH PRIVATE LIMITED
(Formerly known as M/s POCT Services Pvt. Ltd.)

NOTES TO ACCOUNTS

Particulars

Figures as at the
end of current
reporting period

Figures as at the
end of current
reporting period

31.03.2021 31.03.2020
Share Capital
Equity share capital
Authorised share capital 40,000.000.00 40,000,000.00
Issued, subscribed and fully paid share capital
{1 5,00,000 shares of Rs 10 each )
Amita Garg's Capital Alc { 30000 shares of Rs. 10 each) 300.000.00 300.000.00
Pushplats Garg's Capital Alc { 7500 shares of Rs. 10 each) 75,000.00 75,000.00
Saurabh Garg's Capital A'c (1462500 shares of Rs. 10 each) 14,825,00C.00 14,625,000.00
Ajay Kumar Mahantany 800.000.00 300.000.00
Total 9 5,800,_0130,0& 15,300,000.00
Reserve and Surplus
Security Premium account -
QOpening balance 307,868,358.77 210,260,092.30
Add-: Curment Year Profit 137.6685,027.24 97,800.685.80
Add: Provision Far Income Tax wio AY 18-19 - 5,023.802.47
Add: Refund AY 2018-18 - 20,700.00
Less- Form C Penalty - 1.024.00
Less: Interest on TDS - 50.00
Less: Tax FY 2017-18 - 2,430.00
Less:Custom penalfy - 20.050.00
Less: SAT AY 2018-20 - 8.575,600.00
Less: TDS FY 2018-12 - 428,482.80
Less: Income Tax - 1,893.00
Less:Tax for 2015-18 - 9,088.00
Less: INCOME TAX F.Y 2018-19 -1,200.00
Custom penalty -88.474.00
CUSTOM DUTY FINE -5,178.00
INTEREST & DEMOMND ON GST -148,3532.00
ADVANCE CUSTOM DUTY W.O -35.000.00
interest on custom Duty -11,341.00
PENALTY BY RMSCL -858.715.00
CUSTON DUTY REFUMDABLE -32,198.00
ADVANCE TAX 2019-20 - -5,000.000.00
Add-Provision Income Tax 2019-20 W.O 14,004,783.85
Securities Premium Account 3.441,128.00
Self Assessment Tax for ALY. 2020-21 -4,058,780.00
Derecognition of share loss for trasnaction of Associate Company 3,624,488.39 1,600,977.00
Total 455,687 426.25 307,868,358.77
Long-term bormrowings
Secured
HDFC AUTC LOAN ND 85875585 1,402,660.78 1,7708,472.13
ADITYA BIRLA FINANCE LTD 2.441.6868.80
INDUSIND BANK NEW LOAN -82807 - 2,511.732.00
HDFC LOAN (87608410} - 0,848,318.50




HDFC Auto Loan No 45441288

HDFC Auto Loan No 51642243

HDOFC Loan A/C NO. 55445450

ADITYA BIRLA FINANCE LTD (ABFLLNWEILD000121526)
HDFC BANK LOAN (118521353)

HDFC BANK LOAN (8120511)

INDUSIND BANK NEW LOAN

BUSINESS LOAN
iMAGMP« FINCORP LTD (PSi0043/Pr19/D00008)

INDIA INFOLINE FINANANCE

Fortune Credit Capital Limited (42760400000024)
FULLERTON INDIA LOAN (D27702410771288)
Fullerton India Loan 027702410221555
India Infofine Finance (HC4 152}

CAPITAL FIRST LTD A/C No. 15620008
INDIA BULL VL FINANNCE SO000318285
INDIA INFOLINE FINANCE

UNSECURED LOANS

Saurabh Garg Unsecured Loan
Amita Garg Unsecured Loan
Abhay Agarwal Unsecured Loan

Tatal
4 | Trade payables
Trade payables
Total
5 | Short-term borrowings :
Secured
HDFC BANK (50200038045582) (OD)
Total

& | Other current liabilities

SALARY PAYABLE

EMPLOYEE PF & ESI

EMPLOYER CONTRIBUTION PF PAYABLE
PF Admin Charges Payable

Lab Expenses Payable

Office Expenses Payable
Advance from Debtors

Donation Pyable

Audit Fea Payable

GST payable

Consultancy Payable

Other Creditors

Director's Renumeration Payable
Travelfing Payable

Service Payable

Tds Cn Commission

Tds On Consultancy

Tds On Contract Liabilites

Tds on cash withdraw Recivable
Tds On Salary

140,738.93 235,948.08
: 372,645 62
4,780,124.00
15,350,402.04
22,504,435.00
4,892,108.00
1,030,722.24
281,800.72
2,411,851.00
2,063,704.75
s 653.712.27
z 1,514,808.23
1,322,708.51 4,122,042.63
818,185.00 1,918.061.00
" 1,020.085.28
4,514,000.00 10,814,000.00
4,441,000.00 8,341,000.00
1,900,000.00 1,900,000.00
69,464,140.97 47,280,493 .52
100,538.810.45 |  175,945,802.21
100,5235,819.45 |  175.945,.802.21
187,233,616.30 31,420,082.83
187,233,816.30 31.420,082.83
8,092,872.00 8,401,197.53
365,341.00 328,228.00
283,016.00 262,502.00
14.241.00 11.884.00
£8.850.00 58,237.00
£0,920.80 38,575.13
2,183.436.52 1,041,582.00
£3.843.00 £3.843.00
141,818.00 184.418.00
5,319,111.41 <
165,075.00 117.518.00
6,378.266.02 2,378.176.40
1,482,508 87 6,140,312.38
2,721,237.00 2,272.437.00
14,180.00 5
2,218.00 400,352.00
38,626.00 -
58,622 50 35,787.00
~ 1.000.00
14,078,158.00 7.022.549.00




10

11

12

13

Tds On Rent

Tds u's 185

Tcs on amount Received

Rent Payable

ICICI Lombard General Insurance Ltd.

Trade Payables

CRISIL

Commission Payable

Shubham Diagnostics (SECURITY AGST MACHINE)
Security From Swastik Biotech (Rental Machina)

Total
Short-term provisions
Provision for Income Tax
Less: Advance Tax
less: TDS & TCS
Total

Tangible assets.
Land/Building/Plant & Equipment/Fumiture & Fixtures!
Vehicles/Office Equipment!Others{individually)
Opening balanca
Add: Acquisition
Sub total
Less: Disposals
Gross block at year end(a)
Less: Depreciation
Opening depreciation
Depreciation for the year
Total accumulated depreciation{b)
Net canrying value {a) - (b)
) Total

Long Term Loans and Advances
Security Deposifs

Total
Current Investemnts
POCT Science House Pwt Ltd
Inventories
Finished Goods

Total
Trade receivables
SecuredfUnsecured/Doubiful

Total
Cash and cash equivalents

Balances with banks
Cash in hand

82,007.00 72,587.00
45,490.00 <
218,084.00
40,550.00 35.933.00
335,035.00 335,035.00
384,579.00 394.572.00
: 14,180.00
7.841.00 7.941.00
300.000.00
1,000,000.00 1,000,000.00
44,936 888.22 31,587,794.42
48,020.047.00 42,304,863 45
-15,000,000.00 |  -27.500,000.00
4,168,613.87 -709,005.55
31,860,433.13 14,004,757 .90
56,865,866.48 86,125,357.53
16,817.708.79 6,605.504.42
83,783,575.25 75,820,981.95
83,783,575.25 75,820,881.95
0,348,708.90 8,055,115.50
74.434,866.35 £8,565,068.45
74,434.866.35 66,865,866.45
19,832,186.83 5,706,836.83
19,632,186.83 5.706,836.83
312,024,011.87 |  273,106.088.54
31203491187 |  273.196,986.54

302,587.802.80

110,936,421.40

302,587,802.80

110,936,421.40

20,758,808.64
8,832,038.17

21,403,516.70
8.784,080.18
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15

Total

Other current assets:-
Commission Recivable From Draeger Medical India Pvt
PREPAID INSURANCE

Advance Custom Duly Charges
Advance Infoline LOAN

Amount under Dispute

Allahabad Bank FDR

LABX CD. FDR & BG

Preliminary Expenses

Manpower Receivable

Prepaid Employee Health insurance
Custom Duty Refundable

Prepaid AMC Charges

TDS on GST

VAT Form 31

GST Reconciliation

HDFC FDR

TDS on consultancy

Stock Insurance Prepaid

Defered Revenue expense

Interest on FOR Accrued

Drug Licence Fee Prepaid

OD FDR EMD

EMD Deposit

EMD

Website Expenses prepaid

Loans & Advances

Security Import

Security Deposit to GS1 India
Security Rent Agarwal Electricals
Security Rent Ram Richpal & Scns
Advance fo Creditors

GS8T

Science House Medicals Pvt Lid
RETENTION MONEY

Advance for Noida Proprerty
SperogenX Biosciences Pyt Ltd-{Bangalore}
Prepaid warranty

TDS ON CONTRECT Surplus

TCS SURPLUS

Tally Prepaid

Yamuna Expressway Industrial Development Authority
Printing Stationery Prepaid

Repair Maintenance Prepaid
Security Deposit to TATA Power DDL

Total

Revenue from operations{for companies other than a
finance company)
Revenue from- Sale of products
Revenue from- Sale of products - Inter Branch
Sale of services

-
Opersting revenuse wrt to Associatad PSHPL (A8 per Annexure-1) | -Z;'

27,580,036.81 28,187.508.88
524,738.00 524.738.00
1,344,113.00 £8,753.18
227.551.00 125.350.00
73,312.00 73,312.00
1068,247.00 108,347.00
- 75,000.00
< 584,627.00
47,650.00 95.620.00
10,255.00 10,255.00
= 232,958.00
- 32,196.00
< 53,073.00
7,054.430.00 210,488.00
135,064.00 135,064.00
: 1,800.00
3 75,000,000.00
5 78,900.00
2 40,194.00
178,854.00 178.854.00
3.020,822.34 3,507.776.90
. 16,000.00
174,817.528.00
£ 41,348.00
: 75.000.00
4 828.224.00
30,362.072.30 23,283.001.00
40,000.00
3,000.00
- 380,000.00
: 380,000.00
£ 14,818.223.83
. 4,450,868.30
3,750,000.00 3,750,000.00
4,486,800.00
E 5,023.600.00
2,818,127.00 2,705.210.00
5 35,651.00
4,148.00
9.00
: 4.041.00
17.765,000.00
= 131,805.00
5 24,958.00
: 243,000.00
357.570,851.64 |  137,456,480.13

1,853,051,505.28
-322,778.057.74
27,111.080.82

56728435.04

827,189,888.54
124,811.802.27
23,400,304.93
22,541.00
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17

18

19

20

Taotal

Purchase of Stock In Trade
Purchases
Purchase - Interbranch

Ch inir

and Stock-in-Trade

ies of finished goods, work-in-progress

Opening Stock
Less~: Closing Stock

Employee benefits expense
Salaries and wages-staff
Director's Remuneration

Total
Finance costs
Interest expensa
Bank charges

Total
Other Expenses

AMC Charges
ADVERTISE AND PUBLICITY EXP
Application charges

Freight Charges

FREIGHT INWARD @ 5% -
Freight Inward

Legal Expenses

Audit Fees

Commission Expense

Consultancy Changes

Civil Work Expense

DETENTION CHARGES @ 18%

Air Fraight Service @ 0%

Freight Inward @ 12%

Freight Inward @ 18%

Clearing and Forwarding Services @ 18%
Cargo handling Services

DO Charges(Mot Taxable)

Do Revalidation Charges

Demurrage Charges

Freight{GTA) Service

Calibration Expenses

Concor charges:

Water Transpori Services Of Goods 5%
Factory Consumables

Factory Exp

Carriage Inward-12%

Clearing and Forwarding Sesvices

Custom Clearance Charges-18%

1714112,952.40 | 975433 ,626.74
143877230148 | 507.833.422.60
322,778,057.74 | 124.811.802.27
111399433374 | 632,645,224 87
273,198.0868.54 |  184.413.215.73
312,024.811.87 |  273.106.936.54
-38,837,925.33 -89,783,770.81

132,054.484.47 115,230,128.11
74,400.000.00 .52,440,000.00
207,354 4B4.47 167,670,128.11
20,858,219.20 7.4225308.44
3,460,030.38 1,540,088.32
24,327,258 .56 8,962,625.76
4,164.261.30 183.827.00
38.620.64
23,800.00
582,255.00 488,000.00
805.00
- 5.808.00
2,004.204.74 2,258.012.76
37,000.00 37,000.00
8,005,440.00 8.407.028.00
6,565,635.00 10,922,000.00
1,891,344.00 1,078,460.57
278.052.80
11,810,773.28 2,520,844.90
§6.,350.00 21.650.00
243,955.88 168,188.21
1,585,858.73 -
- 46.005.00
- 25,833.00
1.000.00
1.415.00 5.807.00
161.928.00 200,200.00
- 87.140.00
310,880.16 172.200.00
412,567 .46 -
1.905,654.08 72124253
2,720,707.40
- 20.800.00
- 1,119,580.00
7.288.820.92 1,751.080.34




Packing & Forwarding Charges
Research & Develcpment Expenses
Shipping Line Charges @ 18%
TERMINAL HANDUING CHARGES @ 18%
Cradit reporting & rating services
Carriage Inward @ 18%

Processing Charges @18 %

Books & Periodicals

DO Charges @ 18%

DO CHARGES (MOT TAXABLE)

Gem Prortal Fee

Insurance Charges 18%

Insurance Charges

Imstallation Charges

L D Charges

Man Power Service

OUTWARD FREIGHT {GTA) SERVICE
Other Custom Charges

Recruitment Charges { Manpower Supply }
R & D Exepnses -
Rapair and Maintenance

Container handling charges

Custom Clearance Charges

Company's ESIC Exp

Meeting Expenses

Misc Expenses

Courier Expense

CONVEYANCE

Donation

CSR Expense

Office expenses

Labour Charges

Lab Exp

Liquidated Damage (LD} CHARGES
Custom duty

Disposal Of Biomedical Waste
Electricity Expenses

Water fransport services of goods 5%
Employer Contribution ESIC
Employer Contribution PF
Employer PF Expenses
ELECTRICITY EXPENSES
Festival Expenses

Hotel & Fooding Expenses
Defered Revenue Expenses
Training Expenses

Software Maintenace Expenses
Service Charge Expenses
Telephone Expenses
Tender Expenses

Tender Information Services
Advertisement Expenses
Travelling Expenses
Transportaion Expenses
PF Admin Charges
Processing Fees

Stock Insurance

Staff Welfare Exp

\fehicle Insurance Charges

4,342,018.02
9,224,038.40
183,326.00
49.800.00
32,514.00
1,500.00
552,842.12
7.665.00
1,514,227.00
. 4B,386.88
2,771,534.93
7.000.00
88.576.00
B823,507.00
12,442.00
1,619.178.20
324.00
320.338.00
768,220.45
12,404.736.84
314.311.18
500,000.00
3,917,767.00
1,009.474.00
733,000.00
225,000.00
5,324,075.33
42,000.00
2,568,257.28
444.052.00
3,067,551.00

211,220.00
812,027.82

1,342.6860.00
153.288.48
507.474.08

18,681,136.63
3.e00.00
155,308.00

280.,814.34

2,515.232.00
408,705.00

37,582.00
12,240.00

§8,000.00
543.117.57

210,830.54

1.822.85
429,383.00
1.538,344.88
BB4.113.21
9,555.00
3,325.832.58
416.00
3,281.375.50
2,684,743.97
12,080.817.50

500.000.00
165.200.00

125.97
36.000.00
2,208,101.88
1.855.08
373.367.00
2,867,313.00
3.018.00

670.009.00
885.457.11
44.716.00
250.000.00
506.872.00
4415,851.80
181.230.45
11,088.00
32,000.00
208,835.00
25,280,022.84
107.410.00
130.466.00
73.802.580
200.187.00

41.233.04




VEHICLE REPAIR & MAIN CHARGES
Packing Material
RECRUITMENT CHARGES
Stamp Charges

INTEREST ON CUSTOM DUTY
Office rent

Lab Coat

Factory Maintenance Exp
Membership fees

Rent

Registration Fees (FDA)
FOREX Commision Charges
FOREX Conversion Charges
FOREX CHARGES & EXPESNSES
FOREIGN EXCHANGE LOSS
Factory Construction Exps

GST EXP{Ineligible}

Interest on GST

Interest on Tds

Intrest on GST IGST

Drug License Fee

Printing & Stationery

Preliminary Expenses WO

Write Off

Trade discount

Marine Insurance

Employee Health insurance .

Expenses wrt Associated PSHPL { As per Annexure-2)

110,101.68
29.436.00
- 212.00
249220 1.017.00
28,380.00 85,850.00
- 1,713.600.00
20,000.00 475,000.00
©,783,510.00 8,270.217.00
454,805.24
358.601.43 29846141
2,217.812.90 1,380,755.23
8,881,145.18
- 5,000.00
1,957.64
- 19,306.00
- 4,344.00
- 1.423.00
18.000.00 -
1,278,032.00 1,736.785.20
47,980.00 47.950.00
- B60.00
- 374,967.77
- 081,178.55
£50,352,928.38 1,657,118.00

217,079,165.70

116,385,041.33

21 | Other Incomes
Foreign Gain - 8,589,533.13
FDR Interest 4,437 38215 4,005,254.00
Discount Received 19,722.00
Total 4.437.382.15 412614,510.13
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON CONSOLIDATED
FINANCIAL STATEMENTS

1. PRINCIPLES OF CONSOLIDATION
The consolidated financial statements relate to Q Line Biotech Private Limited (Formerly
known as POCT Services Pvt. Ltd.), and one of its Associate Company- POCT Science
House Pvt. Ltd. (collectively referred to as “the Group”). The consolidated financial
statements have been prepared on the following basis:

a)

b)

Investment in Associate Company has been accounted for under the Equity method as
per ‘Accounting Standard (AS)-23 — “Accounting for Investments in Associates in
Consolidated Financial Statements”.

There is no difference between the cost of investment in the associates and the share of
net assets at the time of acquisition of shares in the associates, so no Goodwill/Capital
Reserve has been recognized to that effect in the financial statements. Also, post
acquisition profit/Loss has been added to the investment made in Associate Company.

As far as possible, the consolidated financial statements are prepared using uniform
accounting policies for like transactions and other events in similar circumstances and
are presented in the same manner as the company’s separate financial statements.

2. Other significant accounting policies
These are set out under “Significant Accounting Policies” as given in the Company’s
separate financial statements and some of the other accounting policies which are material
and are affecting the accounting policies & financial statements of the group as a whole
have been given below:

1. Basis for Accounting :

As defined in Accounting Standard -1 (AS-1) issued by the Institute of Chartered
Accountant of India and which is mandatory in nature. The company follows mercantile
system of accounting and recognizes income and expenditure on accrued basis.

These accounts are prepared on historical cost of basis as a going concern and are
consistent with the generally accepted Accounting Principles.

Fixed Assets
The fixed assets are shown at historical cost less accumulated depreciation.

Depreciation:
Depreciation on fixed assets has been calculated as per provisions under the Companies

Act, 2013, on written down value method..

Inventories:
Inventories are valued at cost.

Revenue Recognition:-
In Case of Holding Company and its Associates - as per Accounting Standard — 9 (AS -9)
issued by Institute of Chartered Accountants of India the Income / revenue has been
recognized on accrual basis.

(a) Sales are booked net of trade discount after adjusting sales returns and trade tax.




(b) Insurance Claims lodged by the holding company are accounted for in the year of
its settlement.

(c) Other / Misc. revenues are recognized, when the amount and its collectivity is
certain.

(d) Interest payable / receivable are being accounted for on accrual basis.

10. EXPENDITURE ON EMPLOYEES:
The holding company has paid fixed monthly remuneration to the Directors as per
Companies Act, 2013,

DIRECTORS REMUNERATION

PARTICULARS AMOUNT NO. OF DIRECTORS
Salaries 7,44,00,000.00 7

Bonus NIL

TOTAL NIL 7

(Previous Year)

: Previous Year Current Year
a) Audit fees 37,000.00 37,000.00

11. ADDITIONAL NOTES TO THE CONSOLIDATED F INANCIAL STATEMENTS

A. Disclosure requirements as per Accounting Standards (AS)- 21& 23 issued by ICAI:

B. Investment in Associate Enterprise:
The Group’s Associate Company is as under:
Name Country of Incorporation Percentage of Percentage of
ownership interest ownership interest
as at 31 March’2021 as at 31 March’2020
POCT Science India 50% 50%

House Pvt. Ltd.

Date: 9/11/2021- For Mayank Mehrotra & Associates For M/s Q Line Biotech
Place: Lucknow Chartered Accountants Private Limited
RNbE@a041C . Q.LINE BIQTECH PRIVATE LIMITED
QbINE%T.W!KﬁED AT C\S\ME/
' Director
(Direct@r)zctor (Director)

M No.- 406804



