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National Stock Exchange of India Lid,
Exchange Plaza, Bandea Kurla Complex,
Bandra (East), Mumbai— 40005)

Beeuritics and Exchange Board of India,
Piat No. C4-A, *G” Block Bandra- Kurla Complex,
Bandra (Easty, Munbai- 40005] , Maharashir

Drear Sir/ Madam,
DUE MLIGENCE CERTIFICATE

SUB: PROPOSED INITIAL PUBLIC OFFER OF EQUITY SHARES OF Q-LINE BIOTECH LIMITED

WE, THE BOOK RUNNING LEAD MANAGER TO THE ABOVE-MENTIONED FORTHCOMING ISSUE
STATE AND CONFIRM AS FOLLOWS:

I.- WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO LITIGATION,
INCLUDING COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH COLLABORATORS,
ETC. AND OTHER MATERIAL WHILE FINALISING THE DRAFT OFFER DOCUMENT OF THE
SUBJECT ISSUE. i

2. ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSIONS WITH THE ISSUER, ITs
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND INDEPENDENT VERIFICATION OF
THE STATEMENTS CONCERNING THE OBJECTS OF THE ISSUE, PRICE JUSTIFICATION AND THE
CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISHED BY THE ISSUER, WE CONFIRM
THAT:

a) THE DRAFT RED HERRING PROSPECTUS FILED WITH THE BOARD/ EXCHANGE IS IN
CONFORMITY WITH THE DOCUMENTS, MATERIALS AND PAPERS RELEVANT TO THE
ISSUE;

b)  ALL MATERIAL LEGAL REQUIREMENTS RELATING TO THE ISSUE AS SPECIFIED BY THE
BOARD, THE CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY IN THIS
BEHALF HAVE BEEN DULY COMPLIED WITH; AND

¢) THE MATERIAL DISCLOSURES MADE IN THE DRAFT RED HERRING PROSPECTUS ARE
TRUE, FAIR AND ADEQUATE TO ENABLE THE INV ESTORS TO MAKE A WELL-INFORMED
DECISION AS TO THE INVESTMENT IN THE PROPOSED ISSUE AND SUCH DISCLOSURES
ARE IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMPANIES AC I, 2413, THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE .
REQUIREMENTS) REGULATIONS, 2018 AND OTHER APPLICABLE LEGAL REQUIREMENTS,
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3. WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMEDIARIES NAMED IN THE DRAFT
RED HERRING PROSPECTUS ARE REGISTERED WITH THE BOARD AND THAT TILL DATE SUCH
REGISTRATION IS VALID. .

4. WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OF THE UNDERWRITERS TO
FULFILL THEIR UNDERWRITING COMMITMENTS - NOTED FOR COMPLIANCE

5 WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBTAINED FOR
INCLUSION OF THEIR SPECIFIED SECURITIES AS PART OF PROMOTERS' CONTRIBUTION
SUBJECT TO LOCK- IN AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF
PROMOTERS CONTRIBUTION SUBJECT TO LOCK-IN SHALL NOT BE DISPOSED SOLD/
TRANSFERRED BY THE PROMOTERS DURING THE PERIOD STARTING FROM THE DATE OF
FILING THE DRAFT RED HERRING PROSPECTUS WITH THE BOARD TILL THE DATE OF
COMMENCEMENT OF LOCK-IN PERIOD AS STATED IN THE DRAFT RED HERRING PROSPECTUS,

6. WE CERTIFY THAT REGULATION 237 OF THE SECURITIES AND EXCHANGE BOARD OT INDIA
(ISSULE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, WHICH RELATES
TO SPECIFIED SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS CONTRIBUTION,
HAS BEEN DULY COMPLIED WITH AND APPROPRIATE DISCLOSURES AS TO COMPLIANCE WITH
THE SAID REGULATION HAVE BEEN MADE IN THE DRAFT RED HERRING PROSPECTUS.

7. WE UNDERTAKE THAT SUB-REGULATION (2) OF REGULATION 236 AND CLAUSE (C) AND (D) OF
SUB-REGULATION (9) OF REGULATION 25 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA .
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 SHALL BE
COMPLIED WITH. WE CONFIRM THAT ARRANGEMENTS HAVE BEEN MADE TQ ENSURE THAT
PROMOTERS' CONTRIBUTION SHALL BE RECEIVED AT LEAST ONE DAY BEFORE THE OPENING
OF THE ISSUE. WE UNDERTAKE THAT AUDITORS® CERTIFICATE TO THIS EFFECT SHALL BE
DULY SUBMITTED TO THE SEBEL WE FURTHER CONFIRM THAT ARRANGEMENTS HAVE BEEN
MADE TO ENSURE THAT PROMOTERS' CONTRIBUTION SHALL BE KEPT IN AN ESCROW
ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED TO THE ISSUER
ALONG WITH THE PROCEEDS OF THE PUBLIC ISSUE. - NOT APPLICABLE

8. WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT THE
MONEYS RECEIVED PURSUANT TO THE ISSUE ARE KEPT IN A SEPABATE BANK ACCOUNT AS
PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 40 OF THE COMPANIES ACT, 2013 AND
THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID BANK ONLY AFTER PERMISSION IS
OBTAINED FROM ALL THE STOCK EXCHANGE MENTIONED IN THE DRAFT RED HERRING
PROSPECTUS. WE FURTHER CONFIRM THAT THE AGREEMENT ENTERED INTO BETWEEN THE

BANKERS TO THE ISSUE AND THE ISSUER SPECITICALLY CONTAINS THIS CONDITION — NOTED
FOR COMPLIANCE

9. WE CERTIFY THAT THE EXISTING BUSINESS AS WELL AS ANY NEW BUSINESS OF THE ISSUER
FOR WHICH THE FUNDS ARE BEING RAISED FALL WITHIN THE *MAIN OBJECTS® IN THE OBJECT
CLAUSE OF THE MEMORANDUM OF ASSOCIATION OR OTHER CHARTER OF THE ISSUER AND '
THAT THE ACTIVITIES WHICH HAVE BEEN CARRIED IN THE LAST TEN YEARS ARE VALID IN
TERMS OF THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION.
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10. WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEEN MADE IN THE DRAFT RED
HERRING PROSPECTUS :

al AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TIME, THERE SHALL BE ONLY
ONE DENOMINATION FOR THE EQUITY SHARES OF THE IS5UER AND

b) AN UNDERTAKING FROM THE ISSUER THAT IT SHALL COMPLY WITH SUCH DISCLOSURE
AND ACCOUNTING NORMS SPECIFIED BY THE BOARD FROM TIME TO TIME.

Il. WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAINING TO ADVERTISEMENT IN
TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (IS5UE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 WHILE MAKING THE ISSUE. NOTED FOR
COMPLIANCE

WE ENCLOSE A NOTE EXPLAINING THE PROCESS OF DUE DILIGENCE THAT HAS BEEN EXERCISED
BY US INCLUDING IN RELATION TO THE BUSINESS OF Tl 1E ISSUER, THE RISKS IN RELATION TO THE
BUSINESS, EXPERIENCE OF THE PROMOTERS AND THAT THE RELATED PARTY TRANSACTIONS
ENTERED INTO FOR THE PERIOD DISCLOSED IN THE OFFER DOCUMENT HAVE BEEN ENTERED
INTO BY THE ISSUER IN ACCORDANCE WITH APPLICABLE LAWS.

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, CONTAINING DETAILS SUCH AS *
THE REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE, PAGE NUMBER OF THE
DRAFT RED HERRING PROSPECTUS WHERE THE REGULATION HAS BEEN COMPLIED WITH AND
OUR COMMENTS, IF ANY.

ADDITIONAL CONFIRMATIONS/ CERTIFICATION TO BE GIVEN BY BOOK RUNNING LEAD NAGER
IN DUE DILIGENCE CERTIFICATE TO BE GIVEN ALONG WITH OF FER DOCUMENT REGARDING SME
EXCHANGE

WE CONFIRM THAT:

1. NONE OF THE INTERMEDIARIES NAMED IN THE OFFER DOCUMENT HAVE BEEN DEBARRED
FROM FUNCTIONING BY ANY REGULATORY AUTHORITY

2. THE ABRIDGED PROSPECTUS CONTAINS ALL THE DISCLOSURES AS SPECIFIED IN THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018. - NOTED FOR COMPLIANCE

3. ALL THE MATERIAL DISCLOSURES IN RESPECT OF THE ISSUER HAVE BEEN MADE IN OFFER
DOCUMENT AND CERTIFY THAT ANY MATERIAL DEVELOPMENT IN THE ISSUER OR
RELATING TO THE ISSUE UP TO THE COMMENCEMENT OF LISTING AND TRADING OF THE
SPECIFIED SECURITIES OFFERED THROUGH THIS ISSUE SHALL BE INFORMED THROUGH
PUBLIC NOTICES/ADVERTISEMENTS IN ALL THOSE NEWSPAPERS IN WHICH PRE-ISSUE
ADVERTISEMENT AND ADVERTISEMENT FOR OPENING OR CLOSURE OF THE ISSUE HAVE
BEEN GIVEN,” o

Bl
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4. AGREEMENTS HAVE BEEN ENTERED INTO WITH THE DEPOSITORIES FOR
DEMATERIALISATION OF THE SPECIFIED SECURITIES OF THE ISSULER. 5

5. THAT UNDERWRITING AND MARKET MAKING ARRANGEMENTS AS PER REQUIREMENTS OF
REGULATION 260 AND 261 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, HAVE BEEN MADE. NOTED
FOR COMPLIANCE.

6. THE ISSUER HAS REDRESSED AT LEAST NINETY-FIVE PER CENT. OF THE COMPLAINTS
RECEIVED FROM THE INVESTORS TILL THE END OF THE QUARTER IMMEDIATELY
PRECEDING THE MONTH OF THE FILING OF THE OFFER DOCUMENT WITH THE REGISTRAR
OF COMPANIES WITH THE SME EXCHANGE. NOTED FOR COMPLIANCE.

For Hem Securities Limited

Sourabh Garg
VP-Merchant Banking Division
Place: Jaipur
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NOTE ON THE PROCESS OF DUE DILIGENCE

Following detarls summarize our process of Due: Diligence with respect to the proposed Inital Public Issue of Q-Line
Biotech Limited (“lssuer™) on SME Platform of National Steck Exchange of India Limited (NSE Emerge):

Current business background, about the Gperational Structure and the Business Stratepy:

Twao Executives of Hem Securities Limited {Book Running Lead Manager te the Issue) visited the registered office of the
fssuer situated at 298-2R1, Transporl Nllgm‘ Kanpur Road Adjacent Transport Mapar Metro Station, Lucknow, Llar
Pradesh, India, 226012 and manuf acturing plants sttuated at Khasra Noo 3105, Amausi, Ward- Sarojani Nagar, Lucknow
and Khasea Mo, 276, Hehtwa Sarojini Nagar, Bijnour

| They have inspected the Office Infrastructure, Staffing Systems and Procedures ele. wrl. the Company's business.
They have also examined various documents inchuding those relating to litigations, approvals, disputes with statutory
autherities ete. and other material documents in connection with the Minalization of the Droft Red Herring Prospectus
pertaining Lo the said issue.

2, They had discussions with the Board of Directors, KMP’s including the support staff regarding the busitiess operations
and related activities of the Company and pone through other documents / website in order to further understand the
actual pracedures of business,

We have disclosed the relevant details about the issuer in the Section titled “Chr Business” in the Drafl Red Herring
Prospectus.

Rislk Factors:

We have studied the factors related to Company operations, While risks are an inberent parl of any business, we have put
forth the risk associated with the Company, its business operations and compliance with laws and regulations. We believe
thiz with reasonable certainty that almost all material risks (which we are aware of and have been made aware of and have
diseovered during eur due diligence process) have been disclosed in the Draft Red Herring Prospectus under the head “Risk
Factors™, We have further bifurcated the Risks into Risks pertaining to the Internal Risk Factors of the Company and
External Risk Factors,

romoters Backeround
The Promoters of the lssuer Company are Saurabh Garg, Amita Garg, Ayush Garg, Ajay Kumar Mahanty and Abhay Agrawal.

We have disclosed the relevant details about the Promoters and their experience in the Section titled “Our Promoters and
Prometer Growp™ in the Draft Red Herring Prospectus.

The Tssuer has appeinted Kanga & Company, as Legal Advisors to the Issue to perform the Due Diligence inall Legal
and Statutory aspects of the Company as well as its Promoters, Promioters’ Group, Promoter Group Company (ies),
Subsidiaries. Detailed Legal Due Diligence Reports/Certificate on the legal matters pertaiming to the said persons and
entities has been oblained from them,
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COMPANY HISTORY AND TRACK RECORDS AND ETC:

L. We have interacted with the Statutory Auditer of the Company Mis. R K Jagetiva & Co., Chartered Accountants (Firm
Registration Now: 146264W), Delthy, about the aspects of Finanee and - aspects relating to the Audited and Restated
Conzalidated Financial Statements 1m.hicimg related party transactions of the Company for the fnancial vears ended
March 31, 2025 March 31, 2024 and March 31, 2023 of ow Company,

2. Wehave had elaborate discussions with the Legal Advisors to the Issie with respest 16 the légal matlers and situlony
aspects pertaiming fo the [ssuer, Privmoters, Promater Group, and the Issue

fad

We eximined the MoA and AoA of the Company. relevam! Bosrd and Shareholder Reselutions and all the Anoual

Reports of the Compuny and conlirmed thal the lssuer Company is eligible 1o issue their shares 1o public through the
SME [PE

4. Since Company 1s going public, the Company will take necessary steps Lo comply with the Corperate Governunee
norms as per the requivement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, listing
agreement o be entered with NSE and other Statulory Provisions. Consequently, the Company has already broad based
its Board with experienced and qualified Independent Directors and alse formed the Audit and other required
committees with the directors of the Company.

Further, we have eross checked all the material details as disclosed in Draft Red Herring Prospectus and ensured that the

same are in compliance with the S8EBI JUCDR} Repulations, 2018 and uny amendments made to the same thereof. Kindiy ©
lake note.

For Hem Securities Limited

Sourabh Garg i
VP-Merchant Banking Division
Place: Jaipur

- —
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CHECKLIST INDICATING COMPLIANCE WITH CHAPTER IX AND PART A OF SCHEDULE VI, SCHEDULE IX, PART
A OF SCHEDULE XIII OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS™) FOR THE
INITIAL PUBLIC OFFERING OF (-LINE BIOTECH LIMITED (THE “COMPANY” OR “ISSUER™).

INITIAL PUBLIC OFFER OF UPTO 70,53,200 EQUITY SHARES OF FACE VALUE OF 2 10/- EACH (THE “EQUITY
‘SHARES™) OF Q-LINE BIOTECH LIMITED (*OUR COMPANY™ OR “QLBL” OR “THE ISSUER”) AT AN ISSUE PRICE
OF % [o] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF %[e] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO 2[e] LAKHS (“PUBLIC ISSUE™) OUT OF WHICH {¢] EQUITY SHARES OF FACE VALUE OF 2
10 EACH, AT AN ISSUE PRICE OF % [#] PER EQUITY SHARE FOR CASH, AGGREGATING % [¢] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER
RESERVATION PORTION). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE, ISSUE OF
[¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF % [#] PER EQUITY SHARE FOR
CASH, AGGREGATING UPTO 2 [¢] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC
ISSUE AND NET ISSUE WILL CONSTITUTE [e] % AND [¢] % RESPECTIVELY OF THE POST- ISSUE PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY CONSIDER A PRE-TPO
PLACEMENT OF UP TO 8,00,000 EQUITY SHARES FOR CASH CONSIDERATION (“PRE-IPO PLACEMENT™) PRIOR
TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN,
WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD,
MANAGERS, IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE NUMBER OF EQUITY SHARES ISSUED
PURSUANT TO THE PRE-IPO PLACEMENT SHALL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIANCE
WITH RULE 1%(2){B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (*5CRR™).

All capitalized terms not defined herein would have the same meaning as attributed to it in the Draft Red Herming Prospectus filed with
the Stock Exchange (“NSE") 2long with this Annexure (the “DRHP)

The following chapters and schedules of the SEBT ICDR Regulations do not apply 1o the Issue;

. Chapter IF — Initial Public Offer on Main Board

2 Chapter ITA — Initial Public Offer on Main Board Through Pre-Filing of Draft (Offer Document

5 Chapter I11- Rights Issue

4. Chapter TV- Further Public Offer

3 Chapter V- Preferential lssue

b. Chapter VI- Qualified Institutions Placement

. Chapter VII- Initial Public ©ffer of Indian Depository Receipts

5 Chapter VIII- Righes Issue of Indian Depository Receipts

9. Chapier X- Innovators Growth Platforin

10 Chapter X-A — Social Stock Exchange

It Chapter X1- Bonus lssue

I, Chapter X1 — A — Power to Relax Strict Enforcement of the Repulations

13, Schedule - Lead Managers® Inter-5e Allocation of Responsibilities

14. Schedule V1 (Part B)-Disclosures in a letter of offer

15, Schedule VI (Part C)-Certain disclosurés not mandatory in case of a further publie offer

18, Schedule V1 (Part D}-Certain disclosure not mandatory in case of fast-track public issue

17, acheduele V1 (Part F)-Disclosures in an abridged letter of offer 3

[8. schedule VII = Disclosures in a Placement Document

19. Schedule VIII — Disclosures in offer document and abridged prospectus and letter of offer for issuc of Indian Depository
Receipis

210 Schedule VI (Part A)— Disclosures in offer document for issuc of Indian Depository Receipts

21. Schedule V1L (Part B)— Disclosure in abridged prospectus for Indian Depository Receipts

2x Schedule VIII (Part C) - Disclosures in the addendum to-an offer document for Rights Issue of Indian Depository Receipts

23 Schedule VIIT {Part D) — Disclosures in-an abridged letter ol offer for rghts issue of Indian depository receipts

24 Schedule XV — Format of report for green shoe option

LT schedule XV - MNare of Changes in The Offer Document Requiring Filing of Updated Offer Document

26, Schedule XVI-A - Mature of changes in the offer document requiring ﬂimg of updated nﬂ"er document

2T Schedule XVII (Part B)— Format of initial pest-issue report for a rights issue

28, Schedule XVII (Part C)— Fermat of final post-issue report for a rights issue

20 Schedule XX — Conditions/ Manner of Providing Exit Oppertunity to Dissenting Shareholders
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CHAPTER IX

PART I: ELIGIBILITY REQUIREMENTS

228 |

Entities not eligible to make an initial public offer

An issuer shall not be eligible to make an initial public
offer:

if' the issuer, any of its promaters, promoter group or directors
are debarred from accessing the capital market by the Board

Yes

320

if any of the promoters or directors of the issuer is a promoter
or divector of any other company which is debarred from
accessing the capilal market by the Board

Yesg

320

if the issuer or any of its promoters or directors is a wilful
| defaulter

¥es

320

if any of its promoters or directors is a fugitive economic
offender,

iz

if there are any outstanding convertible securities or any other
right which would entitle any person with any option to receive
efquity shares of the issuer:

Provided that the provisions of this clause shall nat apply ta:

(1) outstanding options granted to employces, whether currently
an employee or not, pursuant to an employee stock option
scheme in compliance with the Companies Act, 2013, the
relevan! Guidance Mote ar accounting standards, if any, jssued
by the Institute of Chartered Accountants of India or pursiant
to the Companies Act, 2013, in this regared;

(i) fully paid-up outstanding convertible securities which are
required 1o be converted on or before the date of filing of the
red herring prospectus (in case of book-built issues) or the
prospectus (in case of fixed price issues), as the case may be,

Yes

320

229

Eligihility requirements for an initial public offer

(1)

An issuer shall be eligible to make an initial public offer only if
its post-issue paid-up capital is less than or equal to ten crore
rupees,

NA

(2)

An issuer. whose post issue paid-up capital, is more than ten
crare rupees and upto twenty five crore rupees, may also issue
specified securities in accordance with provisions of this
Chapter.

Yy

z

(3)

D

An issuer may make an initial public offer, if it satisfies track
record andfor other eligibility conditions of the SME
Exchange{s) on which the specified securities are proposed to
be listed,

Provided that In case of an issuer which had been a parinership
firm or a limited liability partnership, the track record of
operating profit of the partnership firm or the limited liability
partnership shall be considered only if the financial statements
of the partnership business for the period during which the
issuer was a parmership firm or a limited liability partnership,
conform to and are revised in the format prescribed  for
companies under the Companies Act, 2013 and also comply
with the following: '

a) adequate disclosures are made in the financial statements
as required to be made by the issuer as per Schedule [ of
the Companies Act, 2013;

) the financial statements are duly certified by auditors, who
o have subjected themselves to the peer review process of

11

Yes

Yes

322
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the Institute of Chartered Accourtants of India (ICAID) and
leld a valid certificate issued by the Peer Review Board!
of the ICAL -stating thatz (i) the accounts and the
diselosures made are in accordance with the provisions of
Schedule U1 of the Companies Act, 2013; (i) the
accounting standards prescribed under the Companies Act,
20153 have been followed: (ii) the financial statements
present a troe and fair view of the firm*s acdounts |
Provided further that in case of an issuer formed oul of
merger or a division of an existing company, the track
record of the resulting issuer shall be considered only if
the requirements regarding financial statements as
specified above in the first proviso are complied with,
i {4) | In ease of an issuer, which had been a proprietorship or a - NA - 2
partnership firm or a limited [iability partnership before
II conversion teoa company or body corporate, such issuer may
make an initial public offer only if the issuer company has been
in gxistence for at least one full financial year before tiling of
draft offer document:
Provided that the restated financial statements of the issuer
compatty prepared post conversion shall be in accordance with
Schedule LI of the Companies Act, 2013,
{3) | In cases where there is a compleéte change of promoter of the - MNA : ]
issuer-or there are new promoter{s) of the issuer who have
-acquired more than fifty per cent of the shareholding of the
issuer, the issuer shall file draft offer document only after a
period of ene year from the date of such final change(s).
(6} | An mssuer may make an initiol publie offer, oaly if the ssuer Yes - 322 -
had minimum opetating profits (camings before interest,
depreciation and tax) of 1 crore from operations for at least
twa out of the three previous financial years,
230 General conditions
(13 |An issuer making an initial public offer shall ensure that; -
(a) it has made an application to one or more SME exchanges | (g) Yes 321
for listing of its specified securities -on such SME
exchange(s) and has chosen one of them as the designated
stock exchange, in terms of Schedule XI1X:
(b) it has entered into an agrecment with a depository for | (B) Yes 321
dematerialisation of its specified securities already issued
and proposed to be issued;
{c) all its existing partly paid-up equity shares have cither (e} NA 321
been fuily paid-up or forfeited;
{d) all specified securitics held by the promoters are in the | (d) Yes 321
 dematerialised form;
{g) it has made firm arrangements of finance through | (e) Yes B
verifiable means towards seventy-five per cent. of the
stated means of finance for the project propesed to be
funded from the issue ptoceeds, excluding the amount to
be raised through the propesed public offer or through
existing identifiable internal acemals;
Provided that if there is a requirement of firm arrangement
and the project iz partially funded by the bank(s) /
fimancial institution(s), the details reparding  sanction
letter(s) from the bank(s) lnancial institution{s) shall be
4000 = disclosed in the draft offer document and offer document,
fﬁ — (f]-- ‘the size of offer for sale by selling shareholders shall not () WA
i L ',4 | exceed twenty per cent of the total issue size;

Page 3 of 95




Sub-
Repula
tion.

Regul

ation

Particulars

If

| Complie

“d with
(Ves/No)

WOt =
Applicabl
e ENAY)

Page
Number in
Draft Red
_ Herring
Prospectus
et
complied

with

; éﬁmmantﬁ'* |

{2} the shares being offered for sale by selling shaveholders

shall not exceed fifty per cent of such selling sharcholders'
pre-isswe shareholding ona fully diluted basis:

its objects of the issue should not consist of repayment of
lpan taken from prometer, promoter group or any related
party, from the issue proceeds, directly or indirectly,

{h)

(g) NA

(hiNa

(2

The amount for general corporate purposes, as mentioned in
ohiects of the msuc in the draft offer document and the offer
document shall not exceed 15% of amount being raised by our
Company through this Issue or ¥ 10 crores, whichever is less.

Yes

a0

MNoted for
compliance

F

The amount for:
(i) general corporate purioses, and
(i) such objects where the issuer company has not
identified  acquisition or investment farget, as
mentioned in objects of the issue in the draft offer
document and the offer document,
shall not exceed thirty five per cent. of the amount being raised
by the issuer:
Provided that the amount raised for such objects where the
issuer company has not identified acquisition or investment
target, as mentioned in objects of the issue in the drafl offer
document and the offer document, shall not exceed \wenty five
per cent. of the amount being raised by the issuer:
Provided further that such limits shall not apply if the proposed
acquisition or strategic investment object has been identified
and suitable specifio disclosures  about such acquisitions or
investments are made in the draft offer document and the offer

document al the time of filing of offer documents.

MNA

PART
WARRANTS

II: ISSUE OF CONVERTIBLE DEBT INSTRUMENTS AND

231

An issuer shall be cligible to make an initial public offer of
convertible debt instruments even without making 4 prior
public issue ol its equity shares and listing thercof;

Provided that an issuer shall not be eligible if it is in default of
payment of interest or repayment of principal ameount in respect
of debt instruments issued by it to the public, if any, for a
pericd of more than six months,

MA

232

Additional requiréements for issue of convertible debt
instruments

(1)

=2,

In addition to other requirements laid down in  these
regulations, an issuer making an initial public offer of
convertible debt instruments shall also comply with the
fellowing conditions;

(a) it has obtained credit rating from af least one credit rating
agency;

it has appointed at least one debenture trustees in
accordance with the provisions ef the Companies Act,
2013 and the Securities and Exchange Board of India
{Debenture Trustees) Regulations, 1993,

it shall create a debenture redemption reserve in
accordance with the provisions of the Companies Act,
2013 and the rules made thereunder;

if the issuer proposes o ereate 4 charge or security on its

(b)

(c)

(d)

. assets in respect of secured convertible debt instruments, it
s shall ensure that:

;.-'”{T i B \-

<2 i) such assets are sufficient (o discharge the principal

NA

Yo
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amount at all limes;

i} such assets are free from any encumbrance;

iii) where security is already created on such assets in
favour of any existing lender or security trustee or the
issue of convertible debt instruments is proposed 1o be

consent of such |ender or security trustee or lessor fora
second er pari passi charge has been obtained and
submitted to the debenture trustee before the opening of
the 155ue;

iv) the sccurity or asset cover shall be arrived at afler
reduction of the liabilities having a first or prior charge,
ncase the convertible debl instruments are secured by a
second or subsequent charge

i i - 2l |
secured by creation of seeurity on a leasehald land, the

(2)

The issuer shall redeem the convertible debt instruments s
stipulated in the offer document,

233

Conversion of optionally convertible debt instrumients into
equity share capital

The issuer shall not converl its optionally convertible debt
instrumients into equity shares unless the holders of such
convertible debt instruments have sent their positive consent to
the issuer and non-receipt of reply to any notice sent by the
issuer for this purpese shall not be construed as consent for
conversion of any convertible debt instruments.

NA

(2)

Where the value of the convertible portion of any listed
convertible debt instruments issued by a issuer exceeds fifty
lakh rupees and the issaer has not determined the conversion
price of such convertible debt instruments &t the time of
making the issue, the holders of such conversible debt
matryments shall be given the option of net converting the
convertible portion into equity shares;: '
Provided that where the upper limit on the price of such
convertible debt instruments and justification thereon s
determined and disclosed to the investors at the time of making
the issue, it shall not be necessary to give such option to the
holders of the convertible debt instruments for converting the
convertible portion into equity sharé capital within the said
upper lmit.

MNA

(3}

Where an option is to be given to the holders of the convertible
debt instruments in terms of sub-regulation (2) and if one or
more of such holders do not exercise the option to convert the
instruments into equity share capital at a price determined in
the general meeting of the shareholders, the issuer shall redeem
that part of the instruments within one month from the last date
by which option is to be exercised, at a price which shall not be
less than its face value,

NA

(4)

The provision of sub-regulation (3) shall not apply if such
redemption 15 in terms of the disclosures made in the offer
document,

NA

2134

Issue of convertible debt instruments for financing

An issuer shall net issue convertible debt instruments for
financing or for providing loans to or for acquiring shares of
any person who is part of the promoter group or group
companies; '

Provided that an issuer shall be eligible to issue fully

> “heonvertible debt instruments for these purposes if the period of

NA
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conversion of such debt instruments s 1déss than cighteen
months from the date of issue of such debt instruments.

Ussue of warrants

olter subject to the following:

a) the tenure of such warrants shall not exceed eighteen months
from their date of allotment in the initial public offer;

b A specified security may have one or more warrants attachiad
for it

c} the price or formula for determination of exercise price of
the warrants shall be determinéd upfront and disclosed in
the offer document and at least twenty-five per cent. of the
consideration mmount based on the excreise price shall also
be received upfront;

Provided that in case the exercise price of warrants is based on
a formula, vwenty-tive per cenl, consideration amount based

equity shares or convertible securitics shall be received
upfront.;

d} in case the warrant helder does not exercise the option to
take equity shares against any of the warrants held by the
warrant holder, within three' months from the date of
payment of consideration, such consideration made in
respect of such warrants shall be forfeited by the issuer.

An issuer shall be eligible 1o issue warrants i an iwitial public

o the cap price of the price band determined for the linked |

NA

PART IIL: PROMOTERS® CONTRIBUTION

236

i

Minimum Promoters’ Contribution

(1)

The promoters of the issuer shall hold at least twenty per cent
of the post-issue capital:

Provided that in case the post-issue sharcholding of the
promoters is less than twenty per cent.. altemative investment
funds or foreign wventare capital investors or scheduled
commercizl banks or public financial institutions or insurance
companies registered  with  Insurance Repulatory and
Development Authority of India or any non-individual public
shareliolder holding at least five per cent. of the post-issue
capital or any entity (individual or non-individual) forming part
of promoter group other than the promoter(s) may contribute to
meet the shortfall in minimum contribution as specified for the
promoters, subject to a maximum of ten per cent. of the post-
issue capital without being identified as promoter(s);

Provided further that the requirement of minimum promoters’
contribution shall not apply in case an issuer does not have any
identifiable promoter.

Yes

82-83

Moted for

compliance

(2)

The minimum promoters’ contribution shall be as follows:

a} The promoters shall contribute twenty per cent. as stipulated

sub-regulation {1); as the case may be, either by way of
equity shares or by way of subseription to the convertible
securities:
Provided that i the price of the equity shares allotted
pursuant to conversion is not pre-determined and not
disclosed in the offer document, the promoters shall
eontribute only by way of subscription 1o the convertible
securities being issued in the public offer and shall
undertake in writing o subseribé to the equity shares
pursuant to conversion of such securities.

by, in case of any issue of convertible securities which are

Yes

MA

82-33

Noted for
Compliance

This is notan
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convertible or exchangeable on differeint dates and if the
promoters’ cantribution is by way of equity shares
{eonversion price being pre-determined), such contribution
shall not be ar a price lower than the weighted average
price of the equity share capital avising out of conversion
of such scourities.

le)  subject to the provisions of clause (a) and (b} above, in case
of an initial public offer of convertible debt instruments
without a prior public issue of equity shares, the promoters
shall bring in a contribution of at least twenty per cent, af
the project cost in the form of equity shares, subject 1o
contributing at least twenty per cent. of the issuc size from
its own funds in the form of equity shares;

Pravided that if the praject is to be implemented in stages;
the promoeters’ coantribution shall be with respect to total
equity participation till the respective stage vis-b-vis the
debt raised or proposed to be raised through the public
offer,

d)  The promoters shall satisfy the requirements of this
regulation at least one day prior to the date of opening of
the issue.

e} In case the promoters have to subseribe to equity shares or
convertible  securities  towards  minimum  promoters’
centribution; the amount of promoters’ contribution shall
be kept in an escrow account with a scheduled commercial
bank, which shall be released to the issuer zlong with the
release of the issue proceeds:

Provided that where the promoters’ contribution has
already been brought in and utilised, the issuer shall give
the cash flow statement disclosing the use of such funds in
the offer document.

NA

Yes

A

issne of
Convertible
securitics

This is'fior an
sl of
Convertible
seourities

Maoted for
Compliance

237

Securities ineligible for minimum promoters’ contribution

(1)

For the cemputation of minimum promaters’ contiibution, the

following specified securitics shall not be eligible;

a)  specilied securitics acquired during the preceding three

" years, if they are:

{i) acquired for consideration other than cash and
revaluation of assets or capitalisation of intangible
assets is involved in such transaction; or

{if) resulting from a bonus issue by utilisation of revaluation
reserves or unrealised profits of the issuer or from
bonus issue against equity shares which are ineligible
for minimury promoters’ contribution;

(1) specified securities acquired by the promoters and alternative
itvestment funds or foreign venture capital investors or
scheduled  commercial  banks  or  public  financial
institutions  or insurance companies  registered  with
Insurance Regulatory and Development Authority of India
or any non-individual public sharcholder holding at least
five per cent. of the post-issue capital or any entity
(individual or non-individual} forming parnt of promoter

_group other than the pramoter(s), during the preceding one

U year at a price lower than the price at which specified

Yes -

52-83

Page 7 of 95
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securities are being offered to the public’in the initial
publicoffer:
Provided that-nething contained in-this-clause shall apply:

(i) If the promoters and allemative mvestment funds or

foreign  wventure capital  investors or  scheduled
commercial banks or public financial institutions or
insurance  companics  registered  with  Insurance

Regulatory and Development Authority of India or any
non-individual public shargholder holding al least lve
per cent. of the post-issuc capital or any entity
{individual or non-individual) forming part of promoter
group other than the promoten{s). as applicable, pay 1o
the issuer the difference between the price at which the
specified securities are offered in the initial public
offer and the price at which the specified securities had
been acquired

(i} if such specified seeurities are acquired in terms of the
scheme under seetions 230 to 234 of the Companies
Act, 2013, as approved by a High Court or a tribunal,
as applicable, by the promaters in lieu of business and
invested capital that had been in existence for a period
of more than one year prior to-such approwval;

{iti} to an initial public offer by a sovemment company,
statutory authority or corporation or any special
purpase vehicle set up by any of them, which is
engaged in the infrasiructure sector

{ivito equity shares arising from the conversion exchange
of fully paid-up compulsorily convertible securities,
including depository receipts, that have been held by
the promoiers and alternative investment funds or
foreign  wventure capital investors or  scheduled
commercial banks or public financial institutions or
insurance  companies  registered  with  Insurance
Regulatory and Development Authority of India or any
non-individual public shareholder holding at least five
per cent. of the post-issue capital or any entity
{individuzl or non-individual) forming part of promoter
group other than the promoter(s), as applicable, for a
period ofat least one year prior to the filing of the draft
offer document -and such fully paid-up compulserily
convertible securities are cenverled or exchanged into
equity shares prior to the filing of the offer
document(i.c., ved hevring prospectus in case of a book
built issue and prospectus in case of a fixed price issue),
provided that full disclosures of the terms of conversion
or exchange are made in such draft offer document

(¢} specified securities allotted to the promoters and alternative
investment funds during the preceding one year at a price
less than the issue price, against funds brought in by them
during that period, in case of an issuer formed by
conversion of one or more partnership firms ov limited
liability parinecships, where the pattners of the erstwhile

Page 8 of 95
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promoters. of the fissuer and there 15 no change in the
managenient:
Provided that specilied securities, allotied 1o the promoters
against the capital existing in sueh firms for a period of
mure than one year on a continuous basis, shall be ¢ligible:
b Lty specified securities pledged with any ereditor. | _ |
23 Specified secorities referred to in clauses (a) and (e) of sub- - NA - There s no
' regulation (1) shall be cligible for the computation of acquisition under
promoters’  contribution, if such securities are -acquired the scheme.

pursuant to a scheme which has heen approved under the
Companies Act, 2013 orany previous company faw.

PART IV: LOCK-IN AND RESTRICTIONS ON TRANSFERRABILITY

238 Lopck-in of specified securities held by the promoters

The specified securities held by the promoters shall not be
transferable {hereinatter referred to s *lock-in") for the periods
as stipulated hercunder;

{g) | minimum promoters’ contribution mcluding contribution made Yes - 82-83 -
by -alternative investment funds or foreign venture capital
investors o scheduled commercial banks or public financial
institutions or insurance: companies registered with Insurance
Regulatory and Development Autherity of India or any non-
individual public shareholder holding at least five per cent, of
the post-issue capital or any entity (individual or non-
individual) forming part of promoter group other than the
promoter(s), as applicable, shall be locked-in for a period of
three years from the date of commencement of commetcial
production or date of allotment in the nitial public offer,
whichever is later;

(b) | promoters’ holding in  excess of minimum  promoters’ | Yes - 82-83 -
contribution shall be locked-in as follows:

(i} fifty percent. of promoters’ holding in excess of
minimum promoters’ contribution shall be:locked in
for a period of twe years from the date of allotment in
the initial publie offer; and

fii} remaining fifty percent, of promoters’ holding in
excess of minimum promoters’ contribution shall be
locked in for a period of one year from the date of
allotrment in the initial public offer.

239 Lock-in of speeificd securities held by persons other than
the promotlers
The entire pre-issue capital held by persons other than the| Yes - 83-84 Noted for
promoters shall be locked-in for a period of one year from the campliance

date of allotment in the initial public offer;

Provided that nothing contained in this vegulation shall apply
ten

{a) | equity shares allotted to emplovees, whether currently an
employee or not, under an employee stock oplion or employes
stock purchase scheme or a stock appreciation right scheme of
the issucr prior to the initial public offer, if the issuer has made
till disclosures with respect to such options or scheme in
aceordance with Part A of Schedule VI

‘1 b) o equity shares held by an employee stock option trust or
: transferred to the employees by an employee stock option trust
pursuant to exercise of options by the employees, whether

4474/ Page 9 of 95
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currently employees or not, in aceordance with the employce
stock option plan or employee stock purchase scheine or a
stock appreciation right scheme,

Provided that the equity shares allotted to the emplovees shall
be subject to the provisions of lock-in as specified under the
Securitics and  Exchange Board of India (Share Based
Employee Benefits and Sweat Equity) Regulations, 2021

(&)

equity shares held by a venture capital fund or alternative |
investment fund of category 1 or Category II or a foreign
venture capital investor;

Provided that such equity shares shall be locked in for a period
of at least one year from the date of purchase by the venture
capital fund or alternative investment fund or foreign venture
capital investor.

240

Lock-in of specified sccurities lent to stabilising agent
under the green shoe option

The lock-in provisions shall not apply with respeet 1o the
specified sccurities lent to stabilising agent for the purpose of
gteen shoe option, during the period starting from the date of
lending of such specified securities and ending on the date on
which they are returned to the Tender in terms of sub-regulation
(5) or (6) of regulation 279;

Provided that the specified securitics shall be locked-in for the
remaining period from the date on which they are returned to
the lender.

MNA

241

Inscription or recording of non-transferability

The certificates of specified securities which are subject to
lock-in shall contain the inscription “non- transferable™ and
specify the lock-in period and in case such specified securities
are dematerialised, the issuer shall ensure that the lock-in is
recorded by the depasitory,

NA

242

Pledge of locked-in specified securities

Specified securities held by the promoters and locked-in may
be pledged as a collateral security for a loan granted by a
scheduled commercial bank or a public financial institution ora
systemieally important non-banking finance company or a
housing finance company, subject to the following:

(a)

if the specified securities are locked-in in terms of clause (a) of
regulation 238, the loan has been granted to the issuer company
or its subsidiary(ies) for the purpese of financing one or more
of the objects of the issue and pledge of specified securities is
ene of the terms of sanction of the loan;

(b}

if the specified securities are locked-in in terms of clause (b} of
regulation 238 and the pledge of specified securities is one of
the terms of sanction of the loan,

Frovided that such lock-in shall continue pursuant to the
invocation of the pledge and such transferee shall not be
eligible to transfer the specified securities till the lock-in period
stipulated in these repulations has expired,

Yes

84

Moted for
Compliance

243

Transferability of locked-in specified securities

Subject to the provisions of Securities and Exchange Board of
India (Substantial Acquisition of shares and Takeovers)
Regulations. 2011, the specified securities held by the
promoters and locked-in as per regulation 238 may be
transferred to another promoter or any person of the promaoter

Yes

83

Moted for
compliance

| group or a new promoter or 8 person in control of the jssuer

N,
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and the specified securities held by persons other than the
prometers and  locked-in as per regulation 239 may  be
transferred to-any other person (including promoter or promoter
group) holding the specificd securities which are locked-in
atong with the securitics preposed to be transferred;

Provided that the lock-m on such specified securities shall
continue for the remaining period with the transteree and such
transferee shall not be eligible to transfer them till the lock-in
period stipulated in these regulations has expired.

PART V:

APPOINTMENT OF
INTERMEDIARIES AND COMPLIANCE OFFICER

LEAD MANAGERS, OTHER

244 | (1)

The issuer shall appoint one or more merchant bankers, which

(2)

T Bl62

!

1

Where the issue is managed by more than one lead manager.,
the rights, obligations and responsibilitics. relating inter alia to
disclosures, allotment, refund and underwriting obligations; if
any, of each lead manager shall be predetermined and disclosed
i the drafl offer document and the offer document as specified
in Schedule [,

64

Issue Agreement
between
Company and the
Book Running
Lead Managers to
the Issue dated
September 29,
2025

(3

At least one lead manager to the issue shall not be an associate
{as defined under the Securities and Exchange Board of India
{Merchant Bankers) Regulations, 1992) of the issuer and if any
of the lead manager is an associate of the issuer, it shall
disclose itself as an associate of the issuer and its role shall be
limited to marketing of the issue.

NA

{4

The issuer shail, in consultation with the lead manager(s),
appoint other intermediaries which are registered with the
Board after the lead managen(s) have independently assessed
the capability of other intermediaties to carry out their
obligations.

Yes

61-62

(3)

The issuer shall enter into an agreement with the lead
manager(s) in the format specified in Schedule 1T and enter into
agreements with other intermediaries as required under the
respective  regulations  applicable to  the intermediary
concerned:

Provided that such agreements may include such other clauses
as the issuer and the imermediary may deem fit without
diminishing or limiting in any way the liabilities and
nbligations of the lead manager(s), other intermediaries and the
issuer under the Act, the Companies Act, 2013, the Securities
Contracts (Resulation) Act, 1956, the Depositories Act, 1994
and the rules and regulations made thereunder or any statutory
modification or statutory enactment thereof .
Provided further that in case of ASBA process. the issuer shall
take cognisance of the deemed agreement of the issuer with
self-certified syndicate banks.

Yes

384

{4)

The issuer shall, i case of zn issue made through the book
building process, appoint syndicate member(s) and in the case
of any other issue, appoint bankers to issue, at centres specified
in Schedule XII,

Yos

Moted for
Compliance

The issuer shall appoint a registrar to the issue, registered with
the Board, which has connectivity with all the depositories:
Provided that if issuer itself is a remistrar, it shall not appoint

.| itself as registrar (o the issue;
o

e

Yes

Agreement dated
September 29,
2025 entered with
Registrar to the

! Page 11 of 95
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Pravided further that the lead manager shall not aet asoa

registrar o the issue in which it is alse handling the post-issue
responsibilities,

Issie

()

The issuer shall appoint a person qualified to be a COmpany
secretary as the compliance officer who shall be responsible for
monitoring the compliance of the securities laws and for
redressal of investors” grievances

ey

]

Disclosures in the draft offer document and offer document

PART VI: DISCLOSURES IN AND FILING OF OFFER DOCUMENTS

(1)

The offer document shall contain all material disclosures which

informed investment decision.

are tree and adequate se as 1o enable the applicants to take an |

Yes

1-397

Refer complete
offer document

(2)

Without prejudice 1o the generality of sub-regulation (1), the
offer document shall contain:

a) Disclasures specified in the Companjes Act, 2013

b} Disclosures specified in Part A of Schedule Vi

¢} Disclosures pertaining to details of Employees' Provident
Fund and Employees State Insurance Corporation; such as
number of employees registered, amount paid, ete.; _
(d) Site visit report of issuer prepared by the lead manager(s)
shall be made available as a material document for inspection;
and

{e) Fees of lead manager(s) in any form/ name /purpose.

Refer complete
offer document

(3)

The lead manager(s) shall exercise due diligence and satisfy
themselves about all aspects of the issue including the veracity
and adequacy of disclosure in the draft offer document and the
offer document,

Yes

1-397

Refer complete
offer document

(4)

The lead manager(s) shall call upon the issuer, its pramoters
and its directors or in case of an offer for sale; also the selling
shareholders, to fulfil their obligations as disclosed by them in
the draft offer document or offer document, as the case may be,
and as required in terms of these regulations.

NA

(5)

The lead manager(s) shall ensure that the information contained
in the offer document and the particulars as per audited
financial statements in the offer document are not more than six
months old from the issue openine date,

Yes

179230

246

Filing of the offer document

(1}

The issuer shall file a copy of the offer document with the
Board through the lead manager(s), immediately upon filing of
the offer document with the Registrar of Companies:

Yes

05

Moted for
compliance

(2)

The Board shall not issue any observation on the offer
document

ik

(3}

The lead manager(s) shall submit a due-ditizence certificate as
per Form A of Schedule V to which the site visit report of the
issuer preparcd by the lead manager(s} shall also be annexed,
including additional confirmations as pravided in Form G of
Schedule V along with  the  draft offer document ta the
SME Exchange(s). where the specified securities are proposed
to be listed,

Yes

384

Noted for
compliance

(4)

The offer document shall be displayed from the date of filing in
terms of sub-regulation (1} on the websites of the issuer, the
Board, the lead manager(s) and the SME exchange(s).

Yes

azz

MNoted for
compliance

(5)

The offer documents shall also he furnished to the Bogrd in a
soft copy,

Moted Tor
compliance

Draft Offer document and Offer document fo be made

available to public

74 Page 12 of 95
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The draft offer document filed with the SME exchange shall be
made public for comments, if any, for a period of at least
twenty one days from the date of filing, by hosting it on the
wehsites of the issuer, SME exchange where specified
securities are proposed to be listed and lead manager associated
with the dssue,

(2}

Yes

MNoted for

complignee

The issuet shall. within twoe working davs of filing the
draft oflfer document with the SME Exchange, make a
public announcement in  one  English  national  daily
newspaper with wide circulation, one Hindi national daily
newspaper  with  wide civculation and one regional
language newspaper with wide circulation at the place where
the registered office of the issuer i situated, disclosing  the
fact of filing of the deafl offer document with the SME
exchange and  inviting  the public to  provide their
comments to the SME  exchange, the issier or the lead
manager(s) in respect of the diselosures made in the draft offer
document.

Yes

Moted for

compliance

(3

The lead manager(s) shall, after expiry of the period stipulated
in sub-regulation (1), file with the SME exchange, details of
the comments received by them or the issuer from the publie,
on the draft offer document, during that period and the
consequential changes, if any, that are required to be made in
the draft offer document.

Yes

MNoted for
compliance

(4)

The issuer and the lead manager(s) shall ensure that the offer
documents arc hosted on the websites as required under these
regubations and its contents are the same as the versions as filed
with the Registrar of Companies, Board and the SME
exchangels).

Yes

Moted for
compliance

(5)

The lead manager(s) and the SME exchange(s) shall provide
copies: of the offer document to the publie as and when
requested. and may charge a reasonable sum for providing a
copy of the same.

Yes

Moted for
compliance

PART VII - PRICING

248,

Face value of equity shares

The disclosure about the face value of eguity shares shall be
made i the draft offer  document, offer  document,
advertisements and application forms, along with the price
band or theissue price in identical font size.

e

333-334

Moted for
compliance

249,

Pricing

(1)

The issuer may determine the price of equity shares; and in
case of convertible securities, the coupon rate and the
conversion price, in consultation with the lead manager(s) or
through the book building process, as the case may be.

MA

(2)

The issuer shall undertake the book building process in the
manner specified in Schedule X111

Yes

Moted for
compliance

250

Price and price band

(1

The issuer may mention a price or a price band in the offer
document (in case of a fixed price issue) and a floor price or a
price band in the red herring prospectus {in case of a book buill
issue) and determine the price at a lateér date before filing the
prospectus with the Registrar of Companies:

Provided that the prospectus filed with the Repgistrar of
Companies shall contain enly one price or the specific coupon
rate; as the case may be,

Yes

Moted for
compliance

Be)

A

The cap on the price band, and the coupon rate in case of
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converlible debt instruments shall be less than orequal to one
hundred and twenty per cent. of the floor price,

The floor price or the final price shall not be less than the face
value of the specified securities.

Yes

Moted Far
compliance |

The issuer shall announce the Noor price or the price band at
least two working days before the opening of the issue in the
pre-issue and price band advertisement in the format specified
under Part A of Schedule X in one English national -daily
newspapd’  with wide eirculation, Hindi  national  daily
newspaper with wide circulation and one regional language
newspaper with wide circulation at the place where the
registered office of the issuer is situated,

s

Moted for
compliznce

&

The announcement referred o in sub-regulation {4) shall
contain relevant financial ratios computed for bath upper and
lower end of the price band and also a statement drawing
attention of the investors to the section titled “basig of issue
price” of the offer document,

Wes

MNoted for
compliance

(6)

The announcement teferred to in sub-regulation (4) and the
relevant financial ratios referred to in sub-regulation (5} shall
be disclosed on the websites of the SME exchange(s} and shall
also be pre-filled in the application forms to be made available
on the websites of the SME exchange(s).

Yes

Moted for
eompliance

251

Differential pricing

(1)

The issuer may offer its specified securities at different prices,
subject to the following:
a) individual investors who applies for  minimum
application  size or retail individual shareholders[or
employees entitled for reservation made under regulation
254 ‘may be offered specified securities at a price not
lower than by more than ten per cent. of the price at
which net offer is made to other categories of applicants,
excluding anchor investors,
the differential pricing and the price at which net offer is
proposed te be made to other categories of applicants
shall be within the range such that the minimum
application lot size shall remain uniform for all the
applicants,
¢) in case of a book built issue, the price of the specified
securities offered to the anchor investors shall not be
lower than the price offered to other applicants.

b

NA

(2)

Diseount, ifany, shall be expressed in rupee terms in the offer
docunient.

NA

PART VIIL: ISSUANCE CONDITIONS AND PROCEDURE

252

Minimum offer to public

The minimum offer to the public shall be as per the provisions
of clause (b) of sub-rule (2) of rule 19 of Securities Contracts
(Regulations) Rules, 1957,

Yes

Cover page,
334

MNoted for
compliance

253

Allocation in the net offer

(1)

| Provided that the unsubscribed portion in either of the

The allocation in the net offer category shall be as follows:

{a} not less than thirty-five per cent. to individual investors
who applies for minimum application size;

{b) not less than fifteen per cent. to non-institutional investors:

{c) not more than fifty per cent. to qualified istitutional

buyers, five per cent, of which shall be alloeated to mutual

funds:

Vs

341-342

MNoted for
compliance
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categories specified in clauses (a) or (b) may be allocated 1o

applicants in any other category:

Provided further that in addition o five per cent, Allocation
available in terms of clause (¢}, mutual funds shall be eligible
for allocation under the balance available for qualified
institutional buyers,

{(2)

Invan issue made through book building process, the allocation

in the non-mstitutional investors” category shall be as follows:

{a} one third of the portion available to non-institutional
mvestors shall be-reserved for applicants with application
size of more than two Tots and up to such lots equivalent to
not more than Z10 lakhs;

(b} two third of the portion available to noneinstitutional
investors shall be veserved for applicants with application
size of more than 10 lakhs:

Provided that the unsubscribed portion in either of the sub-

categories specified in clauses (a) or (b), may be allocated to

applicants in the other sub-category of non-institutional
investors.

Yes

341-342

Noted for
compliance

(3}

In an issue made othet than through the book building process,

the allacation in the net offer category shall be made as

follows;

{a) minimum fifty per cent. to individual investors who applies

for minimum application size; and

() remaining to

(i} individual applicants who applies for minimum application

~ sizesand

(ii) other investors including corporate bodies or institutions,
irrespective of the number of specified securities applied
far;

Provided that the unsubscribed portion in either of the
categories specified in clauses (a) or (b) may be allocated
to applicants in the other category,

MA

254

Heservation on a competitive basis

(1)

The issuer may make reservations on a competitive basis out of

the issue size excluding promoters’ contribution in favour of

the following categories of persons:

a) employess:

b} shareholders (other than promoters and promoter group) of
listed subsidiaries or listed promoter companies

Provided that the issuer shall not make any reservation for the

lead manager(s), registrar, syndicate member(s), their

promoters, directors and employees and for the group or

agsociate companies {as defined under the Companies Act,

2013} of the lead manager(s), registrar, and syndicate

member(s) and their promoters, directors and employees,

MNA

(2}

The reservations on a competitive basis shall be subject to

following conditions:

a) the agegregate of reservations for employees shall not exceed
five per cent, of the post-issue capital of the issuer and the
value of allotment to any employee shall not exceed two
lakhs rupees:

Provided that in the event of under-subseription in the employes
reservation portion, the unsubscribed portion may be
allotted on'a proportionate basis, for a value in excess of

Pl s two lakhs rupees, subject to the total allotment to an

A

L
-
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employee not excesding fve lakhs rupees.
reservation for shareholders shall not excesd ten per cent.
of the 1ssue size;

no further application for subscription in the net offier can be

madde by persons (except an emplovee dnd retail individual

sharcholder) in  faveur of whom reservation on @
competitive basis is made;

d) any unsubscribed porlion in any reserved category may be
added 10 any other reserved categoty(ies) and the
unsubseribed portion. if any. after such inter-se adjustments
amontg the reserved categories shall be added to the net offor
categmy;

&) in case of under-subseription in the net offer category, spill-
over to the extent of under-subscription shall be permined
from the reserved category to the net public offer,

&)

(3)

An applicant in any reserved category may make an application
for any number of specified securities but not exceeding the
teserved podion for that category,

MNA

255

Abridged prospectus

(1

The abridged prospectus shall contain the disclosures as
specified in Part E of Schedule VI and shall not contain any
matter extraneous to the contents of the offer document.

Yes

Moted for
compliance

(2)

Every application form distributed by the issuer or any other
person in relation to an issue shall be accompanied by a copy
of the abridged prospectus,

Yeu

Naoted for
compliance

256

ASBA

The issuer shall accept bids using only the ASBA facility in the
manner specified by the Board,

Yes

Mated for
compliance

257

Availability of issue material

The lead manager(s) shall ensure availability of the offer
document and other issue matertal including application forms
to stock exchanges, syndicate members, registrar to issue,
registrar and share transfer agents, depository participants,
stock brokers, underwriters. bankers to the issue, investors'
associations and self - certified syndicate banks before the
opening of the jssue,

Moted for
compliance

158

Prohibition on payment of incentives

Any person connected with the distribution of the issue, shall
not offer any incentive, whether direct or indirect, in any
manner, whether in cash or kind or services or otherwise to any
person for making an application in the initial public offer,
except for fees or commission for services rendered in relation
to the issug,

Moted for
compliance

260

Underwriting

(1)

The initial public offer shall be underwritten for hundred per
cent of the offer and shall not be restricted upte the minimum
sithseription level,

Yes

&35

Moted for

complignce

(2)

The lead manager(s) shall underwrite at least fifteen per cent.
of the issue size on their own account(s),

Yes

&5

MNoted for
compliance

(3}

The issuer, in consultation with lead manager(s). shall appoint
merchant bankers or stock brokers, registered with the Board,
to act as underwriters, and the lead manager(s) may enter into
an agreement with the nominated investors indicating there in
the number of specified securities which they agree to
subscribe at the issue price in case of under-subseription,

Yes

65

Moted for
compliance

Moted for

I
\

o

II.:'.I-

&

-

(4) __ibhe lead manager(s) shall file an undertaking to the Board that

W
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the issue has been hundred per cent. Underwritten along with
the list of underwriters, nominated investors and sub-
underwriters indicating  the extent of underwriting  or
subscription commitment made by each of them, one day
before the opening of issue.

compliance

(5)

If any of the underwriters fail to fulfill their underwriting
obligations or the nominated investors fail (o subseribe to the
unsubseribed portion, the lead manaper(s) shall fulfill the
underwriting obligations:

Moted for
compliance

{6

The wnderwriters!  sub-underwriters, other than the lead
manager(s) and the nominated investors, who have entered into
an agreement for subscribing to the issue in case of under-
subscription, shall not subscribe to the issue made under this
Chapler in any manner except for fullilling their obligations
under their respective agreements with the lead manager(s) in
this regard,

MNoted for
compliance

(7N

All underwriting and subseription arrangenients made by the
lead manager({s) shall be disclosed in the offer document,

Yes

63

MNoted for
complianee

261

Market making

(1)

The lead manager(s) shall ensure compulsory market making
through the stock brokers of the SME exchange(s) appointed
by the issuer, in the manner specified by the Board for a
minimum period of three years from the date of listing of the
specified securities or from the date.of migration from the Main
Board in terms of regulation 2746,

Yes

68-T0

MNoted for
compliance

{2)

The markel maker or issuer, in censultation with the lead
manager(s) may enter into agreemients with the nominated
investors for receiving or delivering the specilied securities in
miarket making, subject to the prier approval of the SME
exchange

MNoted for

compliance

(3)

The issuer shall disclose the details of the market making
arrangement in the offer document.

Yes

68-70

Moted for
compliance

)

The specified securities being bought or sold in the process of
market making may be transferred to or from the nominated
investors with whom the lead managen(s) and the issuer have
entered into an agreement for market making:

Provided that the inventory of the market maker, as on the date
af allotment of the specified securities, shall be at least five per
cent, of the specified securities proposed to be listed on SME
exchange.

Moted for

compliance

(5)

The market maker shall buy the entive shareholding of a
shareholder of the issuer in one lot, where the value of such
shareholding is less than the minimum confract size allowed for
trading on the SME exchange:

Provided that market maker shall not sell in lots less than the
minimum contract stze allowed for trading on the SME
exchange

Moted for
compliance

(6)

The market maker shall not buy the shares from the promoters
or persans belonging to the promoter sroup of the issuer or any
person who has acquired shares from such promoter or person
belonging to the promoter group during the compulsery market
making period, '

Maoted for
compliance

(7}

The promoters’ holding shall nat be eligible for offering to the
market maker during the compulsary market making period:
Provided that the promoters’ holding which is not locked-in as

per these regulations can be traded with prior permission of the

Moted for
compliance
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262

(8 |

| SME exehange. in the manner specified by the Board,

The lead manager(s) may be represented on the board of
directors of the issuer subject 1o the agreement between the
issuer and the lead manage(s) who have the responsibility of
market makinrg

i

68-70

MNoted for
compliance

(1)

It the issue size, excluding the size of affer for sale by :scl]mg
sharcholders, exceeds T30 crores, the issuer shall make
arrangements for the use of progeeds of the issue o be
monitored by credit rating agency registered with the Board:
Provided that nothing contained in this ¢lavse shall apply toan
issue of specitied securities made by a bank or public financial
institution oran mMsurance company,

¥es

fhd

Noted for
compliance

(2)

The monitoring ageney shall submit its report to the issuer in
the: format specified in Schedute X1 on-a quarterly basis, till
hundred. per cent of the proceeds of the issue have been
utifised,

Yes

Noted for
compliance

(3)

The board of directors and the management of the issuer shall
pravide their comments on the findings of the monitoring
agency as specified in Schedule X1

Yes

Moted for
compliance

(4)

The issuer shall, within forty five days from the end of each
quarter, publicly disseminate the report of the monitoring
agency by uploading the same on its website as well as
submitting the same to the stock exchange(s) on which its
equity shares are listed.

MNoted for

compliance

In an issue where the issuer is not required to appoint a
monitoring agency under this regulation, the issuer shall submit
a certificate of the statutory auditer for utilization of money
raised through the public issue (excluding offer for sale by
selling shareholders) o SME exchange(s) while filing the
quarterly financial results, till the issue proceeds are fully
utilized.

MNA

(6)

In an issue where working capital is one of the cbjects of the
issue and the amount raised for the said object exceeds five
erore rupees, the issuer shall submit a certificate of the
statutory auditor to SME exchange(s) while filing the
quarterly financial results; for use of funds as working
capital in the same format as disclosed in the offer document,
till the proceeds raised for the said chject are fully utilized,

Yes

Moted for
compliance

263

Public communications, publicity materials, advertisements
‘and research reports

All public communications, publicity materials, advertisements
and rescarch reports shall comply with provisions of Schedule
IX

Yes

Moted for
compliance

264

Issue-related advertisements

(1)

Subject to the provisions of the Companies Act, 2013, the
issuer shall, after filing the prospectus with the Registrar of
‘Companies, make a pre-issue and price band advertisement in
the same newspapers in which the public announcement under
sub-regulation {4) of Regulation 250 was published.

Yes

Moted for
compliance

()

The pre-issue and price band advertisement shall be in the
format and shall contain the disclosures specified in Part A of
Schedule X,

Yes

Moted for
complianes

The issuer may issue advertisements for issue opening and

Yes

339

Moted for
compliance

|ssur: c!ﬂsmg adwvertisements, which shall be in the formats

Page 18 of 95




= .ngh

If | Number in
Regul] S9B: |Complie| "Nt | DXAMLREC _
o [Regula Particulars dwith |Applicabl| p (0 | Comments
PO tiom | |(VesriNoy e CNADSECTEE e i

' complied
specilied in Parts B and € of Schedule X,

(4} | During the peried the issue is open for subscription, no - - 5 Moted for
advertisement shall be released giving an impression that the compliance

| issug has been fully subseribed or oversubscribed or indicating
— mvestors” response Lo the 1ssue.
| {5) | An announcetment regavding ¢losure of the issue shall be made - - " Noted for
only after the lead manager(s) is salisfied that at least ninety compliance
per cent. of the offer has been subsciibed and a certificate has
been dbtained to that effeet from the registrar to the issue:
Provided that such an ammouncement shall not be made before
the date on which the issue is to be closed except for issue
chosing advertisement made in the format prescribed i these
regulations.
265 Opening of the issue
l The issue shall be opened after at least three working davs from Yes - 335-336 Moted for
the date of filing the offer document with the Registrar of compliance
Companies,
260 Period of subscription

{1} | Except as otherwise provided in these repulations, a public Yes - 335-336 Moted for
issue shall be kept open for at least three working days and not compliance
more than ten working days,

{2} | In case of a revision in the price band, the issuer shall extend Yo - Cover Page, Moted for
the bidding (issue) period disclosed in the red herring 337 compliance
prospectus; for a minimum period of three working days,
subject to the provisions of sub-regulation (1).

(3} | In case of force majeure, banking strike or similar unforeseen | Yes - Cover Page, Moted for
circumstances, the issuer may, for reasons to be recorded in 337 compliance
writing, extend the bidding (issue) period disclosed in the red
herting prospectus (in case of a book built issue) or the issue
period disclosed in the prospectus (in case of a fixed price
issue). for a minimum period of one working day, subject to the
provisions of sub-regulation (1),

267 Application and minimum application value

{1) | A person shall not make an application in the net offer category s - 349 Mated for

for a number of specified sccurities that exceeds the {otal compliance
number of specified sceurities offered to the public.
Provided that the maximum application by non-institutional
investors shall not exceed total number of specified securities
offered in the issue less total number of specified securities
-offered i the issue to gualilied instilutional buyers.

{2) | The minimum application size shall be two lats per application: Yoy - 349 Moted for
Provided that the minimum application size shall be above T 2 compliance
lakhs,

{3} | The issuer shall invite applications in multiples of the lot size. Yes - 349 Noted for

compliance

(4) | The minimum sum payable on application per specified “ - - Entive money
security shall at least be twenty-five per cent. of the issue price: called on
Provided that in ¢ase of an offer for sale, the full issue prive for application, there
each specified security shall be payable on application. shall be no calls

due;
268 Allotment proceduire and basis of allotment

(1} | The issuer shall not make an allotment pursuant to a publie | Yes - 334.335 Mated for
issue i the number of allotiees in an initial public offer is less Compliance
than two hundred.

(23 | The issuer shall not make any allotment in excess of the Yes - 84 MNoted for

_——tupecified securities offered through the offer document except Compliange

i
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in case of oversubscription for the purpose of rounding off to
make allotment. in consoltation with the desimnated stock
exchange,

Provided that in case of oversubseription, an allotment of not
more than ten per cent, of the net offer to public may be made
for the purpose of making allotment in minimuin lots.

(3)

The allotment of specified securities to applicants other than
iedividual investors who applies for minimum application sizg,
non-institutional investors and anchor investors shall be on
proportionate basis within the specified investor categories and
the number of securities allotted shall be rounded off 1 the
nearest integer. subject to minimum allotment being equal 1o
the minimum application size as determined and disclosed in
the effer document:

Provided that the value of specified securities allotted to Ay
persorn. except in case of employees, in  pursuance of
reservation made under clause (a) of sub-regulation (1) or
clause (a) of sub-regulation (2} of regulation 254, shall not
exceed bwo lakhs rupees.

Yes

- 340, 36d4-360

Moted for
Compliance

(3A)

Subjecl to the availability of shates in nen-institutional
investors’ category, the allotment of specified securities to each
non-institutional investor shall not be less than the minimum
application size in non-institutional investar category, and the
remaining shares, if any, shall be allotted on a proportionate
basis in accordance with the conditions specified in this regard

in Schedule X111 of these regulations.

Yes

MNoted for
Compliance

(4)

The authorised emplovees of the stock exchan ge. along with
the lead manager(s) and registrars to the issue. shall ensure that
the basis of allotment is finalised in a fair and proper manner in
accordance with the allotment procedure as specified in Parts A
and A2 of Schedule X1V,

Noted for
Compliance

264

Allotment, refund and pavment of interest

(1)

The registrars to the issue, in consultation with the issuer and
tead manager(s) shall ensure that the specified securities are
allotted and/or application monies are refunded or unblocked
within such time as may be specified by the Board,

Yes

& I4-366

Wited for
Compliance

(2)

The lead managen(s) shall ensure that the allotment, credit of
dematerialised securities, refunding or uniocking of application
menies, as may be applicable, are done electronically,

Yy

= 164-366

Moted for
Complianee

(3)

Where the specified securities are not allotted andior
application monies are not refunded or unblocked within the
peried stipulated in sub-regulation (1) above, the issuer shall
undertake to pay interest at the rate of fifteen per cent, per
annum and within such time as disclosed in the offer document
and the lead manager(s) shall ensure the same,

Yes

- 364-366

Noted for
Comphiance

270

Post-issne advertisements

(1)

The lead manager(s) shall ensure that advertisement giving
details relating to subscription, basis of allotment, number,
value and percentage of all applications including ASBA,
number. value and percentage of successful allottees for all
applications including ASBA, date of completicn of dispatch of
refund orders, as applicable, or instructions to selficertified
syndicate banks by the Registrar, date of credit of specified
securities and date of filing of listing application, ete. is
released within ten days from the date of completion of the

Moted for
Compliance

various activities in at least one English national daily
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newspaper with wide cireulation, ene Hindi' national daily
newspaper. with wide cireulation and one regional language

daily newspaper with wide circulation al the place where |

registered office of the issuer is situated,

(2)

Details specified in sub regulation (1) shall also be placed on
the website of the stock exchanges.

Noted for
Compliance

Post-issue responsibilities of the lead manager

The responsibility of the lead manager(s) shall continue until
completion of the issue process and For gny issue related matter
thereafter.

Moted for
Compliance

The lead manager(s) shall rezularly monitor redressal of
investor grigvances atising from any issue relaled activities,

Noted for
Compliange

The lead manager(s) shall be responsible for and co-ordinate
with the registrars tothe issuc and with various intermediaries
al regular intervals alter the closure of the issue to monitor the
flow of applications from syndicate member(s) or collecting
bank branches and or self-certified syndicate banks, processing
of the applications including application form for ASBA and
other matters tifl the basis of allotment is finalised, credit of the
specilied securities to the demat accounts of the allottees and
unblocking of ASBA aceounts’ despateh of refund orders are
completed and securities are listed, as applicable.

MNoted for
Compliance

(4)

Any aet of omission or commission on the part of any of the
itermediaries noticed by the lead manager(s) shall be duly
reported by them to the Board.

Moted for
Compliance

(3)

In case there is a develvement on underwriters, the lead
managen(s) shall ensure that the notice for devolvement
containing the obligation of the underwriters is issued within a
period of ten days from the date of closure of the issue,

Moted for
Compliance

(6)

In the case of undersubscribed issues that are underwritten, the
lead manager(s) shall fumish information in respect of
underwriters who have failed to meet their underwriting
devolvement to the Board in the format specified in Schedule
VI

Noted for
Compliance

272

Release of subseription money

(1)

The lead manager(s) shall confirm to the bankers to the issue
by way of copies of listing and trading approvals that all
fermalities in connection with the issue have been completed
and that the banker is free to release the money to the issuer or
release the meney for refund in case of failure of the issue.

Moted for
Compliance

(2)

In case the issuer fails to obtain listing or trading permission
from the stock exchanges where the specified securities were to
be listed, it shall refund through verifiahle means the entire
monies received within four days of receipt of intimation from
stock exchanges rejecting the application for listing of specified
securities, and if any such money is not repaid within four days
after the issuer becomes liable to repay it the issuer and every
director of the company who is an officer in default shall, on
and from the expiry of the fourth day, be jointly and severally
liable to repay that money with interest at the rate of fifteen per
cent, per anmum.

Noted for
Compliance

(3)

The lead managen(s) shall ensure that the monies received in
respect of the issue are released to the issuer in compliance
with the provisions of the Section 40 (3) of the Companies Act,
2013, as applicable,

Moted for
Complisnce

Post-issue reports
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The lead managen(s} shall submit a final post-issue report as
specified m Part A of Schedule XWIL, along with & due
diligenee certificate as per the format specified in Form F of
schedule ¥, within seven days of the date of finalization of
basis of allotment or within seven days of refund of money in
catte of failure of issue.

Mated for
Compliance

274

Reporting of transactions of the promoters and promoter
group and other pre-I1PQ transactions

(1

The issuer shall ensure that all transactions in securitics by the
promoter and promoter group between the date of filing of the
drall offer document or offer document, as the case may be,
and the date of closure of the issu¢ shall be reported to the
stock  exchange(s), within twenty-four hours  of  such
Aransactions.

Mated for
Compliance

(2)

The issuer shall also ensure that any proposed pre-[FO
placement disclosed in the draft offer docwment shall be

such pre-IPO transactions (in part or in entirety).

reported to the stock exchange(s). within twenty-four hours of

Moted for
Compliance

275

Listing

Where any listed issuer issues specified securities in
accordance with provisions of this Chapter, it shall migrate the
specified securities already listed on any recognised stock
exchange(s) to the SME exchange.

NA

The specified
securities are not
listed on any
stock exchange.

Migration to the SME exchange

A listed issuer whose post-issue paid-up capital is less than
twenty-five crore rupees may migrate its specificd scourities to
SME exchange if its shareholders approve such migration by
passing a special resolution through postal ballot to this effect
and if such issuer fulfils the eligibility criteria for listing laid
down by the SME exchange:

Provided that the special resolution shall be acted upon if and
enly if the votes cast by shareholders other than promoters in
favour of the proposal amount to at least two times the number
of votes ¢ast by shareholders other than promoter sharehoiders
against the proposal.

MA

The specified
securities are not
listed on any
stock exchange.

277

Migration to the main board

An issper, whose specified securities are listed on a SME
Exchange and whose post-issue paid-up capital is more than
ten crore rupees and up to twenty-five crore rupees, may
migrate its specified seeurities to the main board of the stock
exchanges 1f its sharcholders approve such a migration by
Passing a special resolution through postal ballet to this effect
and if such issuer fulfils the eligibility eriteria for listing laid
down by the Main Board:

Provided that the special resolution shall be acted upon if and
only if the votes dast by shareholders other than promoters in
favour of the proposal ameount to at least two times the number
of votes cast by shareholders other than promoter shareholders
against the proposal.

Yes

337-338

Mated for
compliance at
refevant point of
time

PART

IX: MI

SCELLANEOQUS

274

Restriction on further capital issues

An issuer shall not make any further issue of specified
securities in any manner whether by way of public issue, rights
issue, preferential issue, gqualified institutions placement, issue
of bonus shares or otherwise, excepl pursuant to an employee
gg\ock- option scheme or o stock appreciation right scheme,

Noted for
Compliance
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| during the period between the date of filing the draft offer
| document and the listing of the specified securities offered

through the offer document or refund of application monies
unless full disclosures regarding the total number of specified
securities or amount proposed 1o be raised from such further
1ssue are made in such deaft offer docament or offer docunient,
as the case may be,

270

Price stabilisation through green shoe option

(1)

The issuer may provide green shoe option for stabilising the
post listing price of its specified securities, subject to the
followig:

a) the issuer has been authorized, by a resolution passed in
the peneral meeting of shaveholders approving the public
issue. toallot specified securities to the stabilising agent, if
required, on the expiry of the stabilisation period;
the issuer has appointed a lead managen(s} appointed by
the issuer as a stabilising agent, who shall be responsible
fon the price stabilisation process;
prior to filing the draft offer document, the issuer and the
stabilising agent have entered into an agreement, stating
all the terms and conditions relating to the green shoe
aption including fees charged and expenses to be incurred
by the stabilising agent for discharging its responsibilities;
d) prior to filing the offer document, the stabilising agent has
entered into an agrecment with the promoters or pre-issue
sharcholders or both for borrowing specified securities
from them in accordance with clause (g) of this sub-
regulation, specifying therein the maximum number of
specified seeurities that may be borrowed for the purpase
of allotment or allocation of specified securities in cxcess
of the issue size (hercinafter referred to as the “over
allotment™), which shall not be in excess of fifteen per
cent. of the issue size;
subject to clause (d), the lead manager(s), in consultation
with the stabilising agent. shall determine the amount of
specified securities to be over-allotied in the public issue:
the draft offer document and offer document shall contain
all material disclosures about the green shoc option
specified in this regard in Part A of Schedule VI
in case of an initial public offer pre-issue sharehalders dnd
promoters and in case of a further public offer pre-issue
shareholders holding more than five per cent. specified
securities and promoters, may lend specified securities to
the extent of the proposed over-allotment: _

h) the specified securities borrowed shall be in dematerialised
form and allocation of these securities shall be made pro-
rata to-all successful applicants,

b

c}

fy

gl

NA

(2}

For the purpose of stabilisation of posi-listing price of the
specified securities, the stabilising agent shall determine the
relevant aspects including the timing of buying such securities,
quantity to be bought and the price al which such securities are
te be bought from the market,

N

The stabilisation process shall be available for a period not
exceeding thirty days from the date on which trading
permission is given by the stock exchanges in respect of the
specified securities allotied in the public {ssue,

MNA

-The stabilising agent shall open a special account, distinet from
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from the applicants against the over-allotment and a special
account with a depesitory participant for crediting specilied
securities to he buught from the market during the stahilisation
period out of the monies credited in the special bank account.

the issue account, with a bank for erediting the monies recaived |

(5)

The specified securities hﬂllg?ht from the market and credited in
the special account with the depository participant shall be
returmed  to the promoters or  pre-issue  shareholders
immediately, in any case not later than two working days after
the end of the stabilization period. '

NA

(6)

On expiry of the stabilisation periad. if the stabilising agent has
nol been able to buy specified securities from the market ta the
extent of such securities owver-allotted, the issuer shall allot
specified securities at issue price in dematerialised form to the
extent of the shortfall to the special aceount with the depository
participant, within five days of the-closure of the stabilisation
period and such specified securities shall be returned to the
promaoters or pre-issue shareholders by the stabilising agent in
liew of the specified securities borrowed from them and the
account with the depository participant shall bhe closed
thereafier,

MA

()

The issuer shall make a listing application in respect of the
further specified securities allotted under sub-regulation (5}, to
all the stock exchanges where the specified securities allotted
it the public issue are listed and the provisions of Chapter VII
shall not be applicable to such allotment.

NA

(8)

The stabilising agent shall remit the monies with respect to the
specified securities allotted under sub-regulation (6) to the
issuer from the special bank agcount.

NA

()

Any monies left in the special bank account after remittance of
menies to the issuer under sub-regulation (&) and deduction of
expenses incurred by the stabilising agent for the stabilisation
process shall be transferred to the Investor Protection and
Education Fund established by the Board and the special bank
account shall be closed soon thereafter.

NA

(10)

The stabilising agent shall submit a report to the stock
exchange on a daily basis during the stabilisation period and a
final report to the Board in the format specified in Schedule
XV

MA

()

The stabilising agent shall maintain a register for a period of at
least three years from the date of the end of the stabilisation
period and soch register shall contain the following particulars;
a) The names of the promoters or pre-issue shareholders from
whom the specified sccurities were borrowed and the
number of specified securities horrowed from each of them;
b} The price, date and time if respect of each transaction
effected in the course of the stabilisation process; and
£} The details of alotment made by the issuer on expiry of the
stabilisation process.

NA

280

Alteration of rights of holders of specified securities

(1)

The issuer shall not alter the terms (including the terms of
issue) of specified securitics which may adversely affect the
interests of the holders of those specified securities, except
with the consent in writing of the holders of not less than three-
fourths of the specified securities of that class or with the

T T

,sanchcrn of a special resolution passed al a meeting of the

Moted for
Compliance

S
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Aation tion ; o)l & (“NA™) mgﬁétm?
complied [
helders of the specified securities o 1 that class,
| {2} | Where the post-issue paid-up capilal of an issuer listed on a - - - Moted for
SME exchange is likely to increase beyond twenty five crore Compliance at
rupees by virtue of any further issuc of capital by the issuer by relevant point of
way of rights issue, preferential issue. bonus issue, elo, the titne
issuer shall migrate its specified securities listed an a SME
exchange to the Main Board and seek listing of the specified
securities proposed to be issued on the Main Board subject to
the fulfilment of the eligibility eriteria for listing of specified
seurities laid down by the Main Board:
Pravided that ne further issue of capital by the issuer shall be
made unless —
@) the shareholders of the issuer have approved the migration by |
passing a special resolution through postal ballot wherein the
votes cast by shareholders other than promaters in favour of the
proposal amount to at least twe times the number of votes cast
by sharcholders other than promoter sharcholders against the
proposal;
b) the issuer has obtained an in-principle approval from the
Main Board for listing of its entire specified securities on it.
Provided further thai where the post-issue paid-up capital
pursuant to further issue of capital including by way of
rights issue, preferential issue, bonus issue, s likely to
increase beyond ¥25 crores, the issuer may undertake
further issuance of capital without migration from SME
exchange lo the main board, subject to the issuer undertaking
to comply with the provisions of the Securities ‘and
Exchange Board of India (Listing Obligations and
Disclosure. Requirements) Regulations, 2015, as applicable to
companies listed on the main board of the stock exchange(s).
281, Further Issues
An issuer listed on a SME exchange making a further issue of - - - Moted for
capital by way of a rights issue, or further public offer or Compliance at
preferential issue or bonus issue ete. may do so by adhering to relevant point of
applicable requirements mentioned in these repulations. time
281(A)] Post-listing exit opportunity for dissenting shareholders
The promoters or shareholders in control of an issuer shall - - F Noted for
provide an exit offer to dissenting shareholders as provided for Compliance at
i the Companies Act, 2013 in case of change in objects or refevant point of
variation in the terms of contract related to objects referred to tirme
in the offer document as per the conditions and in the manner
provided in Schedule XX
Provided that the exit offer shall not apply where there are
neither any identifiable promoters nor any shareholders in
control of the issuer,
SCHEDULE
I Lead Managers’ Inter-Se Allocation of Responsibilities Yes o4 -
I Contents of agreement between lead manager(s) and Issuer - - s Issue Agreement
dated September
29, 2025 between
the Company and
the Book
Running Lead |
Manager to the
lssue.
ETH - - - Noted for |

Fees ta be paid along with draft Offer Doeument/ Letter of
T T

Ll B
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4

offer or offer document (being paid to stock exchange)

v

compliaince

Filing of offer decuments with the board

MNoted for
compliance

‘."

Formats OF Due Hili#&nca Certificates

Enclosed as
requiret

Vi

Disclosures in The Offer Document, Abridged Prospectus
and Letter of Offer )

All disclosures specified under this Part shall be made in the
drafl offer document or the draft letter of offer and the offer
document or the letter of offer, as applicable,

Complied with 1o
the extent
applicable and

[nstruetions:

(a)  All information shall be relevant and updated. The source
and basis of all statements and claims shall be disclosed,
Terms such as “market leader”, “leading player”, ete. shall
be used only if these can be substantiated by eiting a proper
BOUTEE,

noted for
compliance

All blank spaces in the draft offer decument shall be filled
up with appropriate data before filing the offer document,
s applicable, with the Registrar of Companies or filing the
same with the recognised stock exchanges.

(b}

() Simple English shall be used to enable easy understanding
of the contents. Technical terms, if any, used in explaining.

the business of the issuer shall be clarified in simple terms.

(d) Wherever it is mentioned that details are given elsewhere
in the document, the same shall be adequately cross-
referenced by indieating the paragraph heading and page

number.

(e}

There shall be no forward-looking statements that cannot
be substantiated,

() Consistency shall bie ensuréd in the style of disclosures. If
first person is used, the same may be used throughout,
Sentences that contain a combination of first and third

persons may be avoided,

(£} For currency of presentation, only one standard financial
unit shall be used,

Applicability:

An Issuer making a public issue or a rights issue of specified
securities shall make disclosures specified in this Schedule.

The issue is-an
Initial Public
Offering of equity
shares on SME
exchange

Provided that:

ia) an issuer making a fast track public issue may not make

NA

the disclosures specified in Part D of this Schedule.
b}y am issuer making a further public offer of specified
securities may not make the disclosures specified in Part C
of this Schedule if it satisfies the conditions specified in
paragraph 2 of that Part.

NA

{c) an issuet making a rights issue may only make the
disclosures specified in Part B of this Schedule if it
satisfies the conditions specified in paragraph 1 of such

Part.

NA

Provided further that for the purpose of public issuc by any
issuer to be listed! listed on SME exchange made in accordance
with Chapter X of these regulations, the words “retail

individual investors™ shall be read as words “individual
i -,

[-397

Refer complete
offer document
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investors who applies for minimum application size.”

Part A

(1)

Cover pages: The cover pages shall be of adequate thickness
(minimum hundred GSM quality) and shall be while in colour

| with no patterns.

YEE{

(:mnpli&d with
arid noted for
compliance

{a) Front cover pages:

(1) Fromt outside cover page shall contain issue and issuer
details, detatls of selling shareholders in tabular format
along with their average cost of acquisition and offer for:
sale details, and other details as may be specified by the
Board from time to time.

s

Cover page

{2} Froat inside cover page shall contain only the following

issue detsls:

{2} The type of the offer document (“Draft Red Herring
Prospectus™ “Draft Letter of Offer”, “Red Herring
Prospectus™.  “Shelf  Prospectus™,  “Prospectus”,
“Letter of Offer™, as applicable).

Yes

Cover page

(b) Date of the draft offer document or offer document.

Yeg

Cover page

() Type of issuance (*book built™ or “fixed price”).

Yes

Cover page

(d} In case of a public issue, the following clavse shall be
incorporated in a prominent mannet, below the title of
the offer document:

“Please read Section 32 of the Companies Act, 20137

Cover page

(e} Mame of the issuer, its logo, date and place of its
incorpotation, corporate identity number, address of
its registered and corporate offices. telephone
number. contact person, website address and e-mail
address (where theré has been any change in the
address of the registered office or the name of the
issuer, reference to the page of the offer document
whete details thereof are given).

Yes

Cover page

{£) Mames of the promoter(s) of the issuer,

Yes

Cover page

(g} MNature, number and price of specified scourities

 offered and issue size, as may be applicable,
including any offer for sale by promoters or members
of the promoter group or other shareholders.

Yes

Cover page

{h) Aggrezate amount propesed to be raised through all
the stages of offers made through a shelf prospectus.

NA

(i) In the case of the first issue of the issuer, the following
clause on ‘Risks in relation to the First Issue® shall be
incorporated in a hox format:

“This being the first issue of the {ssuer, there has been
no formal market for the securities of the issuer. The
face value of the equity shares is (—--). The issue
price/floor price/price band should not be taken to be
indicative of the market price of the specified securities
after the specified securities are listed. No assurance
can be given regarding an active or sustained trading in
the equity shares of the issuer nor regarding the price at
which the equity shaves will be traded after listing.”

Yes

Cover page

(G} The following clause on “General Risk' shall be
incorporated in a box format:
“Investment in equity and equity related securities
involve a degree of risk and investars should not invest
any funds in this offer unless they can afford to take the

4= risk of losing their investment, Investors are advised to
s

Yes

Cover page
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read the risk  Factors carefully before laking an
investment decision in this offering, For taking an
investnent decision, investors must rely on their own
examination of the issuer and the offer including the
risks involved. The securities have not  been
recommended or approved by the Securities and
Exchange Board of India (8EBI) nor does SEBI
guarantee the aceuracy or adequacy of this document,
Specilic attention of investors is invited to the
statement of *Risk fackors’ given on page number ...,
under the section "Gengral Risks’,”

(k) The following clause on  “lssue®s Absolute
Responsibility” shall be incorporated in a box format;
*The issuer, haviig made all reasonable inguiries,
accepts responsibility for and confirms that this offer
document contains all mformation with regard to the
issuer and the-issue which is material in the context of
the issue, thal the mformation contained in the offer
decument is true and correct in all material aspects and
is not misleading in any material respect, that the
opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of
which make this document as a whole ar any of such
information or the expression of any such opinions or
inlentions misleading in any tmaterial respect. The
selling shareholders  accept responsibility for and
confirm the statements made by them in this offer
document to the extent of information specifically
pertaining to them and their respective portion of the
offered shares and assume responsibility that such
statements arc true and correct in all material respects
and not misleading in any material respect”

Yes

Lover page

(1) Mames, logos and addresses of all the lead manager(s)
with their titles who have sighed the due diligence
certificate and filed the offer document with the
Board, along with their welephone numbers, website
addresses and ¢- mail addresses. (Where any of the
lead managen(s) is an associate of the issuer, it shall
disclose itself as an assoeciate of the issuer and that its
role is limited to marketing of the issue.)

Yes

Cover page

{myMame, logo and address of the registrar to the issuc,
aleng with #s telephone number, website address and
e-mail address.

Yes

Cover page

{n} Issue schedule;
(i) Anchor bid period, if any
(ii) Date of opening of the issue
(iii) Date of closing of the issue
{iv) Date of earliest closing of the issue, if any

Yes

Cover page

The Anchor
Investor Bid/
Issue period, Bid/
Issue Opening
Date and Bid!
Issue Closing
Date will be filled
m at the time of
filing of RHP
with Rol

(o) Credit rating, it applicable

NA

{p) IPO grading, if any

MNA

() Mame(s) of the stock exchanges where the specified
securities are proposed to be listed and the details of

Yes

Cover page

Complied with
and nigted for
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complied
‘with:
their in-principle approval for listing obtained from compliance
these stock exchangels).
| (b} Back cover pages: The back inside cover page and back | Yes | - Back cover "
| outside cover page shall be kept blank. page
| {2} | Table of Contents: The table of contents shall appear Yes - - .
| immediately after the front inside cover page,
| (3} | Definitions and abhreviations: Yes = 115 =
r CAY Conventional or general terms
| (B lssue refated terms
() Issuer and industry related terms
{12 Abbreviations .
() fier Document swmmary: This section  shall  contain
summmanyof the following information, as applicable:
(A Primary business of the Issuer and the industey in which it | Yes - 20 -
| operates, in nol more than 100 words each:
| (B} Names of the promoters; Yes - 20 =
'r' {(C) Size of the issue disclosing scparately size of the fresh Yes - 20 &
issue and offer for sale;
(D) Objects of the issue in a tabular format; Yes - 20-21 -
(E) Aggregate pre-issuc shareholding of the promoter and| Yes “ 21 5
promoter group, selling shareholder(s) as & percentage of
the paid-up share capital of the issuer;
({EA) For the promoter{s), promoter group and additional top 10 Yes - 21 -

sharcholders; the pre-issue and posi-issue: shareholding as
at allotment, in the following format in the prospectus:

Shareholding of promotery promoter group and additional top 10
shareholders of the Company as at allotment:

Pre-Issue shareholding | Post-Issue shareholding as
g, |as at the date of at Allotment (3)
No. Advertisement
_ At the lower | At the
Sharehold| Num |Share{end of the  |upper end
ers her of| holdi | price band  |of the price
Equit|ng | (le]) band (¥[e])
¥ (0 |Num |Share |Numb|Share
Share| 94)(2)| ber of |holdi |er of |holdi
5.[2] Eq_'l]jt ng Eq“it ng
§h & gl: i
RIE | )i are
$@2) )2} $(2) a)(2)
1{Promoter ([e] |[e]% |[e] |[*]% |[e] [[e]%
' [Name]
Promoter |[[e] |[®]% [[*] [#]% ([e] |[*]%
2 [Name]
Promoter [[o] ([®]% [(e] |[e]% [[e] |[e]%
Group(1}
2 |[e] [*) [[oF |[*] |[[*]% |[] |[*]%
3. ([e] [¢] |[ef% |[e] |[e]% |[e] |[e]}%
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_ Page

If Number in
I::]gul tegulal Particulars dwith [Applicabl| , ~
mtion |- : : el el o
oo (Yes/ No) € (NAY) |
9 |[e] [¢] ([)% |[®] |[e]% |[®] |[[e]%
10. |[e] (o] |[®]% |[®] |[*]* |[*] |[]%
11 |[s] [e] [[T% [[e] |[e]% |[e] |[[e]%
| M
1) The Promoter Group shareholders are o], fe] and [,
2} dncludes all eptions that have been exercised wntil date af
prospectus aud any transfers of
egrdty shares by existing shaveholders after the date of the pres
issue and price band '
aelvertisemant witil date of prospectus, _
3 Based on the Issue price of 3e ) and subfect ta finalization of
1 tlhe besis of adflotment,
(F) Tollowing details as per the restated censolidated financial Yes - 21-22
statements for past 3 years and stub period in tabular
{ermat: '
a.Share capital;
b, Met Worth;
c.  Revenue;
d. Profit after tax;
¢, Eamings per share;
f. Met Asset Value per equity share; and
g, Total borrowings (as per balance sheet),
(5) Awuditor qualifications which have not been given effect o - MA 22
in the restated financial statements,
(H) Summary table of outstanding litipations and a oross- | Yes - 22
reference to the section titled *Curstanding Litigations and
Marerial Developments’
{1} Cross-reference to the section titled *Risk Factors, Yes = 22
(I} Summary table of contingent liabilities and a cross- | Yes i 22.23
reference to contingent liabilities of the issuer as disclosed
in restated financial statements,
(K) Summary of related party transactions for last 3 yearsand | Yes - 2326
cross-reference to related party transactions as disclosed in
restated financial statements.
(L) Details of all financing arangements whereby the - N a7
promaters, members of the promater group, the directors of
the company which is a promoter of the issuer, the
directors of the issuer and their relatives have financed the
purchase by any other person of securities of the issuer
other than in the normal course of the business of the
financing  entity during the period of six  months
immediately preceding the date of the draft offer
document/offer document.
(M) Weighted average price at which specified security was Yes - 27
acquited by each of the promoters and selling shareholders
in the last one year.
(N} Average cost of acquisition of shares for promoter and | Yes - 37
selling shareholders,
(0) Size of the pre-IPO placement and allottees, upon Yes - 27
completion of the placement
{P) Any issuances of équity shares made in the last one year Yes - 27
for consideration other than cash.
() Any splitfconsolidation of equity shares in the last one - WA 28
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(R} Exemption from  complying  with any provisions of

_seeurities laws, if any. granted by SEBI shall be disciosed.

NA

28

(3)

Risk factors:

{4

Risk factors shall be printed in a clear readable font
{preferably of minimum point ten size).

Yes

(B}

Risk factors shall be classified as those which are specific
to the project and internal to the issper and those which are
extettial and bevond the control of the issuer,

Yes

(C)

Risk factors shall be determined on the basis of their
materiality. In doing so, the following shall be considered:
(1) Seme risks may not be material individually but
may be material when considered collectively,
{2) Some risks may have an impact which s
qualitative though not quantitative.
(3) Some risks may not be malerial at present biut
miay have a material impact in the future.

Yes

(D

St

Each risk facter shall appear in the following manner;
{1} The risk as envisaged by the issuer.
(3} Proposals, if any, to address the risk.

Yes

(E)

Proposals o address the risks shall not contain any
speculative statement on the positive outcome of any
matter or litigation, ete. and shall not be given for any
matter that is sub- judice before any court/tribunal.

Yes

(F)

Risk factors shall be disclosed in the descending order of
materiatity. Wherever risks about material impact are
stated, likely or potential implications, including financial
implication, wherever quantifiahle shall be disclosed, If it
cannot be quantified, a distinet statement about the fact
that the implications cannot be quantified shall be made.

Yes

(G}

Risk factors covering the following subjects, shall
necessarily be disclosed wherever applicable:

(1} Material statutory clearances and approval that are yet
to be received by the issuer:

Yes

33

{2) Seasonality of the business of the issuer;

A

(3) Any issue of the specified securitics by the issuer
within the last lwelve months at a price lower than the
issue price {other than bonus issues):

MNA

{4} Where an object of the issue is to finance acquisitions
and the acquisition targets have not been identified,
details of interim use of funds and the probable date
of completing the acquisitions;

MNA

(3) Risk associated with orders not having been placed for
plant and machinery in relation te the objects of the
issue, indicating the percentage and value terms of the
plant and machinery for which erders are yel to be
placed

NA

(%) Laek of significant experience of the issuer or its
promoters in the industry segment for which the issue
is being made;

™A

{73 I the issuer has incurred losses in the last three
financial years;

MA

{(#) Dependence of the issuer or any of its business
segments upon a single customer ar a few customers,
the loss of any one or moere may have a material
adverse effect on the issuer.

Yes

30
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(%) Refusal of listing of any securities of the issuer or any
of its subsidiarics during last ten years by any of the
stock exchanges in India or abroad.

NA

(10} Failure of the issuer or any of its subsidiary to meet

the listing requirements of any stock exchange in
India or abroad and the details of penalty, if any,
ineluding suspension of trading, imposed by such
stogk exchanges.

MA

(11) Limited or sporadic tmﬁing of any specified securilies
of the issuer on the stock exchanges.

NA

{12} In case of vutstanding debt instraments, any default in
compliance with the material covenants such as
ereation of full security as per terms of issue, default
in payment of interest, default in redemption, non-
creation of debenture redemption reserve, default in
payment ef penial interest wherever applicable, non-
availability or non-maintenance of asset cover,
interest cover, debt-service cover, ete,

NA

{13) Unsecured loans, if any, taken by the issuer and its
subsidiaties that can be recalled at any time.

41

(14) Default in repayment of deposits or payment of
interest thereon by the issuer and subsidiaries, and the
roll over of liability, if any.

NA

(15) Potential conflict of interest of the promoters or
directors of the issuer if involved with ene or more
ventures which are in the same line of activity or
business as that of the issuer,

NA

34-33

(16} Shortfall in performance vis--vis the abjects stated in
any of the issues made by the listed issuer or listed
subsidiaries in the last ten years, as disclosed under
the heading “Performance vis-i-vis Objects” in the
-section “Other Regulatory and Statutory Disclosures™,
quantifying such shortfalls or delays.

NA

(17) Shortfall in performance vis-i-vis the objects stated in
the issues made by any of its listed subsidiaries or
listed promoter(s) in the previous five vyears, as
disclosed under the heading “Pecformiance vis-d-vis
Objects” in the section “Other Regulatory and
Statutory Disclosures”, quantifying such shortfalls or
delays.

MNA

(18} Interests of the promoters, directors , key managerial
personnel or senior management of the issuer, other
than reimbursement of expenses incurred or normal
remuneration or benefits.

Wes

34-35

{19} Any portion of the issue proceeds that is proposed to
be paid by the issuer to the promoter, directors key
managerial personnel or senior management of the
issuer,

MA

(20) Relationship of the promoter or directors of the issuer
with the entities from whom the issuer has acquired
or proposes to acquire land in the last § years, along
with the relevant details,

A

(21) Excessive dependence on any key managerial
personnel or senior management for the project for
which the issue is being made.

Yes

34

L,

MA

=

¥ iy
1 f:

=,

(22) Any material investment in debt instruments by the
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issuer which are unsecured.

{23) Non-provision for decline in the value of investments.

NA

(24} Summary of all outstanding litigations and  other
matters disclosed in the section titled Dutstanding
Litigations and Naterial Developments® in a tabular
format  along  with  amount involved,  where

Yy

uantifiable: Tssuer shall alse separately highlight any
criminal, regulatory er taxation matters which may
have any material adverse effect on the issuer,

42

(25) The delay, if any, in the schedule of  the
implementation of the project for which the funds are
being raised in the public issue,

NA

(26} If monitoring agency is not required to be appointed
as per these Regulations, the statement that
deployment of the issue proceeds is entively at the
diseretion of the jssuer,

MNA

(27) Negative cash fow from operating activities in the
last three financial years,

Yes

32

(28} 1f the land proposed to be acquired from proceeds of
the issue is not registered in the name of the issuer,

NaA

{29) Any restrictive covenants as regards the interests of
the equity shareholders in any  sharehoiders'
agrecment,  promoters' agreement  or any  other
agreement for short term (secured and unsecursd) and
long term borrowings,

ey

32

(30) Existence of a large number of pending investor
grievances against the issuer and fisted subsidiaries.

MNA

(31})In case of issue of secured convertible  debt
instruments, risks associated with sccend or residual
‘charge or subordinated obligation created on the asset
caver,

NA

{32} In case the proforma financial statements / restated
consolidated financial statements has been provided
by a peer reviewed Chartered Accountants who is not
statutory  audifor of  the Company, the Issuer
Company shall put this ay a Top 10 Risk Factor in its
effer document (DRHPY EHP/Prospectus).

NA

(5)

Inteoduction:

(A} Issue details in bijef,

Yes

33-53

(B} Summary of financial information

Yes

54-59

)

General information:

(A) Name and address of the registered and corporate offices,
the registration number of the issuer,-and the address of the
Registrar of Companies where the issuer is registerad,

Yo

)

(B) Name, designation, address and DIN of each member of the
board of directors of the jssuer

Yes

60-61

(C) Names, addresses, telephone numbers and e-mail addresses
of the Company Sccretary, legal advisor and bankers to the
Issuer.

Yes

a1

(D) Name, address, telephone number and e-mail address of the
compliance officer,

Yes

fl

(E) Names, addresses, telephone numbers, contact person,
website addresses and e-mail addresses of the lead manager(s),
registrars to the issue, bankers to the issue, brokers o the issue

Yes

and syndicate membei(s); URL of SEBI website listing out the
details of self-certified syndicate banks, registrar to the issue |

61-62

L e kL
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and share transfer agents, depository participants, ufc

(F) Names, addresses, telephone numbers peer review nuinber,
firm registration number and e-mail addresses of the suditors of

| the fssuer,

Yes

61-62

{4 Statement of inter—s.:::allacaiiun of responsibilities among
lead manager(s),

Yes

G4

{H) Following details of credit rating in case of a public issue
of canvertible debl instruments:

(a) The names of all the credit rating agencies from which
eredit rating including unaceepted rating has been obtained for
the issue of convertible debt instruments.

(k) Details of all credit ratings, including unaccepted ratings,
obtained for the public issue of convertible debt instrumeits,
(e} Al credit ratings obtained during the preceding three years
prior to the filing the draft offer documentioffer document for
any of the issuer’s listed convertible debt instruments at the
time of accessing the ‘market through a convertible debr
instrument

MNA

%)

(I} Following details of IPO grading, if obtained:

{a) Names of all credit rating agencies from which IPO grading
has been obtained,
(6) Details of all
agencies,

(c) Rationale or description of the grading(s), as furnished by
the ¢redit rating agencies.

grades obtained from such credit rating

65

(7} Name, address, telephone number, website address aned e-
mail address of the debenture trustee, in case of a public issue
of convertible debt instruments,

NA

65

(K} Name, address, telephone number and e-mail address of the
monitoring agency, if appointed, and disclosure as e whethey
such appointment is pursuant to these regulations.

Yes

62

MNoted for
compliance

(L) MName, address, telephone number and e-mail address of the
appraising entity in case the project has been appraised,

NA

65

(M) Filing the draft offer document/drafi letter of offer/offer
document:

(a) Under this head, the office of the Board where the draft
offer document/draft letter of offer/offer document has been
filed.

() Address of the Registrar of Companies, where copy of the
offer dociment, having attached thereto the material contracts
and documents referred to clsewhere in the offer document, has
been filed,

Yes

G5

(N) Where the issue is being made through the Imokwhuilding
process, the brief explanation of the boak building process,

Yeg

B6-68

() Details of underwriting:

(2} Names, addresses, telephone numbers, and e-mail addresses
of the: underwriters and the amount underwritten by each of
them,

(b) Declaration by the board of directors of the issuer that the
underwriters. have sufficient resources to discharge their
respective obligations

(e) In case of partial underwriting of the issue; the extent of
such underwriting,

{d) Details of the final underwriting arrangement indicating
actual number of specified securities underwritten, to be

Yes

63

L provided in the prospectus before it is registered with the
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Registrar of Companies.

(M) Changes in the auditors during the last three years along
with pame. address; email address; peer review number and

firm repistration number of auditors and reasons thereof,

{0 Green Shoe Option, ifapplicable:

{a) Maime of the stabilising agent,

(b} Maximum number of equity shares m number and as a
| percentage of the proposed issue size, proposed to be owvers
allotted by the fssuer,

(e} Maximum period for which the issuer proposes to avail of
the stabilisation mechanism;

() the stabilising agent shall disclose if it proposes to close the
stabilisation mechanisim prior to the maximum period.

(e} Maximum increase in the equity share capital of the issuer
and the post-issue sharcholding pattern, in case the issuer is
required to allot further equity shares to the extent of over-
allotment in the issue.

() Maximum amount of funds to be received by the issuer in
case of further allotment and the uge of these additional funds,
(g) Details of the agreement or arrangement entered into by the
stabilising agent with the promoters or sharcholders to borrow
eqiity shares from the latter. The details shall, inter-alia,
include the name of the promoters or sharcholders. their
existing shareholding in the issuer, the number and percentage
of equity shares to-be lent by them and other important terms
and conditions including rights and obligations of each party.
(Y Exact number of eguity shares to be allotted/ransferred
pursuant to the public issue, stating separately the number of
equity shares to be borrowed from the promoters or
shareholders and over-allotted by the stabilising agent and the
percentage of such equity shares in relation to the total issue
S1Ee,

s

B5-0

G5

(8)

Capital structure:

{A) The capital structure in the following order in a tabular
form:

{a) Authorised, issued, subscribed and paid-up capital (number
of securities, description and aggregate nominal value).

(b} Size of the present issue, giving separately the promoters’
contribution, if any, reservation for specified categories, if any,
and net offer (number of securities, description, aggrepate
nominal value and issue amount (to be disclosed in that order)
and applicable percentages in case of a book built issue.

{g) Paid-up capital:

i) Afer the issue.

(ii) Aftet conversion of convertible instruments (if applicable),
{d) Share premium account (before and atter the issue).

Yes

Tl

(8 The Fu[luwing tables/motes shall be included after the table
of the capital structure:

{a) Details of the existing share capital of the issuer in a tabular
form, indicating therein with regard to each allotment, the date
of allotment, the name of allottee, nature of allotment, the
number of shares allotted, the face value of the shares, the issue
price and the form of censideration.

72-74

g
A AT

(B) Where shares have been issued for consideration other than
cash or out of revaluation reserves at any poinl of time, details
in 4 separate table, indieating the date of issue;, date of
tevaluation of assets, persons to whom issued, price, reasons

Yes

74

#

R

=0

‘..." f -
.,
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for the issue and whether any benefits have agcrued o the
isstier out of the issue.

{¢) I shares have been allotted in terms of any scheme of
arangement  approved  under  sections 391-394 of  the
Companies Act, 1956 or sections 230-234 of the Companics
Act, 2013, as applicable, the detsils of sech shares allotted,
along with the page numbers where details of such scheme i3
Htven,

more employee stock option schemes, particulars of equity
shares 1ssued under the employee stock option schemes may be
agepresated quarter-wise, indicating the aperesate number of

| equity shares issued and the price range within which equity

shares have been issued in each quarter,

{d)} Where the issuer has issued equity shares under one or |

MNA

74

T4

ey I the issuer has made any issue of specified securities at a
price lower than the issue price during the preceding one year,
specific details of the names of the persons to whom such
specified securities have been issued, whether they are part of
the promoter group, ressons for such issue and the price.

Yes

T3

(f) Shareholding pattern of the isswer in the format as
prescribed under Regulation 31 of the Securities and Exchange
Board of India  (Listing Obligations and  Disclosure
Requirements) Regulations, 2015

Yes

Fii]

(1) Following details regarding major shareholders: Names of
the sharcholders of the issuer holding 1% or more of the paid-
up capital of the issuer as on the date of filing of the draft offer
document’ ar end of last week from the date of drafl leiter of
alter and the offer document, as the case may be,

Provided that details of sharcholding aggregating at least 80%
of capital of company shall be disclosed,

Yes

78

(i) Number of equity shares held by the shareholders speeified
in clause (i) including number of equity shares which they
would be entitled to upon exercise of warrant, option or vight to
convert a debenture, loan or other instrument,

MNA

(iii) Particulars specified in items (i) and (ii) 2= on a date two
years prior to the date of f_‘L]ing af the draft offer document!
diall letter of offer and the offer document, as the case may be.

Yrs

T8

(iv) Particulars specified in items (i) and (i) a5 on a date one
vear prior to the date of filing of the draft offer document? draft
letter of ofTer and the offer document, as the case may be.

Yes

T8

{v) The particulars specified in items (i) and (i) as on a date ten
days prior to the date of date of filing of the draft offer
document! draft letter of offer and the offer document, as the
case may be.

Yes

78

{wi) If the issuer has made an initial public offer of specified
securities in the preceding two years: the particulars specified
in items {iY% (i), (iii) and (iv) shall be disclosed to indicate
separately the names of the persons who acquired equity shares
by subscription to the public issue and those who acquired the
equity shares by allotment on a fitm basis or through private
placement,

NA

15

{(g) Proposal or mtention, negotiations and consideration of the
issuer to alter the capital structure by way of split or
consolidation of the dénomination of the shares, or issue of
specified securities on @ preferential basis or issue of bonus or

s riohts or further public offer of specified securities, within a

78

Moted for
complianece
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period of six months from the date of opening of the Issue,

() Total sharcholding of cach of the promoters in a tabular
form, with the name of the promoter, nature of issue, date of
allotmentftransfer, number of shares, face value, issue price/
consideration, date when the shares were made fully paid-up,
percentage of the total pre and post-issue capital, if any and the
number and percentage of pledged shares, ifany, held by cich
promaier.

Yes

TR-8]

(i) The number of members/shareholders of the issuer.

Yes

A4

(1) Pretails oft

(i) the aggregate sharehelding of the promoter group and of the
directors of the promoters, where the premoter is a body
corporate.

MA

{ii) the aggregate number of specified securities purchased or
sold by the promoter group andfor by the directeors of the
company, which is a promoter of the issuer andior by the
directors of the issuer and their relatives in the preceding six
matths,

Yes

81-82

(iii) all financing arrangements whereby the prometer group,
the directors of the company which is a prometer of the issuer,
the directors of the issuer and their relatives have financed the
purchase by any other person of securities of the issuer other
than in the normal course of the business of the financing entity
in the six months immediately preceding the date of filing of
the drafl offer document/offer document.

Yes

u2

{iv) In case it is not possible to obtain information regarding
sales and purchases of gpecified securities by any relatives of
the promoter, details on the basis of the transfers as recorded in
the books of the issuer and/or the depository, as applicable and
a statement to such effect.

Yies

81-82

(k) Prometers” contribution:

(i) Details of promoters™ contribution and lock-in period in a
tabular form, separately in respect of each promoter by name,
with the date of allotment of specified securities, the date when
fully paid-up, the nature of allotment (rights, bonus,
preferential ete.). the number, face value and issue price, the
percentage of promoters’ contribution to total issued capital
and the date up to which the specified securities are subject to
logk-in.

A2-83

(ii) In the case of an initial public offer, details of all individual
allotments from the date of incorporation of the issuer and in
case of a further public offer by a listed issuer, such details for
 the preceding five vears,

Yes

72

{iii) In case of further public offers or rights issues, shares
acquired by the promoters through a public issue, rights issue,
preferential issue, bonus issue, conversion ef depository
receipts or under any etnployee stock option scheme or
employes stock purchase scheme to be shown separately from
the sha_re._a acquired in the secondary market and its aggregate
cost of shares acquired in the secondary market, if available,

NA

{iv) Details of compliance with applicable provisions of these
regulations with respect to promaoters’™ contribution and lock-in
requirements.

Yes

84

Moted for
compliance

{v) If the issuer is exempt from the requirements of promoters’
contribution, the relevant provizions under which it s so
eXempt,

NA
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{vi) A statement that the premoter undertakes to aceept full
conversion, f the promoters’ conlribution s 0 terms of the
same optionally convertible debt instrument as is being offered

MA

{1y A statement that the issuer, ils directors or the lead
manager(s) have not entered inlo any buy-back arramgements
for purchase of the specificd securitics of the issuer

Yy

84

im) A statement that all securities offered throuph the issue
shall be made Tully paid-up, if applicable, or may be forfeited
for non-payment of ealls within twelve months from the date of
allotment of securities,

Yes

i} Details of ahamha!ding. it any; of the lead manager(s) and
their associates (as defined under the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 19923 in the
is8uer,

Yes

84

(o} Dretails of options granted or equity shares issued under any
scheme of employee stock option or emploves stock purchase
of issuer, in the preceding three years (separately for each year)
and on a cumulative basis for all options or equity shares issued
prioe to the date of the offer document.

NA

{p) The following details in cases where options granted to
emplovees in pursuance of any employee stock option schene
existing prior to the initial public offer, are outstanding at the
time of the initial public offer:

MA

{1} options granted;

MA

{11} options vested;

MNA

{iii) options exercised;

MNA

(iv) the exercise price;

NA

{v) the total number of shares arising as a result of exercise of
aptiomn;

MA

{vi) options lapsed;

A

{vit) variation of terms of options;

A

(viii) money realised by exercise of options;

MA

{ix) total number of options in force;

NA

{x) employee-wise details of options granted to:

e key managerial personnel and senior management;

» any cother employee who recelves a grant in any one
year of options amounting to five per cent. or more of
options granted during that vear;

+ identified employees who were granted options, during
any one year, equal to or exceeding one per cent, of
the issued capital (excluding outstanding warrants and
conversions) of the issuer at the timé of grant;

MNA

{xi) diluted Earnings Per Share pursuant to the issue of equity
shares on exercise of options caleulated in aceordance with
appticable accounting standard on *Earnings Per Share’.

NA

(xii) where the issuer has calculated the employee
compensation cost using the intrinsic value of the stock
options, the difference between the emplovee compensation
cost so computed and the employes compensation cost that
shall have been recognised if it had used the fair value of the
aptions and the impact of this difference on profits and on the
Eamings Per Share of the issuer.

NA

(xiii) deseription of the pricing formula and the rmethod and
significant assumptions used during the year to-estimate the fair
values of options, including weighted-average information,
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namely, Ttisk-free interest rate, eipecied life, expected
volatility, expected dividends, and the price of the underlying
share in market atthe tivwe of grant of the eption,

(xiv) impact on-the profits and an the Earmings Per Share of the
last three years if the issuer had followed the aceounting
policies specified in Securities and Exchange Board of India
(Share Based Employee Benefits and  Sweat  Equity)
Regulations,. 2021, in respect of options pranted in the last
thrée years,

NA

(xv) intention of the key managerial personnel, senior
management and whole-time directors whe aré holders of
cquity shares allotted on exercise of options granted under an
employee stock optien scheme or allotted under an employee
stock purchase scheme, to sell their equity shares within three
months afier the date of listing of the equity shares in the initial
public offer {agpregate number of equity shares intended to be
sold by the holders of options), if any, In case of an employee

stock option scheme, this information same shall be disclosed

regardless of whether the eguily shares arise ow of options
exercised before or after the initial public offer.

MNA

(xvi) specific disclosures about the intention to sell equity
shares arising out of an employes stock option scheme or
allotted upder an employee stock purchase scheme within three
months after the date of listing, by directors, key managerial
personnel, senior management and employess having equity
shares issued under an employee stock option scheme or
employee stock purchase scheme amounting to more than one
per cent, of the issued capital (exeluding outstanding warrants
and conversions), which inter-alia  shall include name,
designation and quantum of the equity shares issued under an
employee stock option scheme or employee stock purchase
scheme and the quantum they intend to sell within three
maonths.

NA

(xwii) details of the number of shares issued in employee share
purchase scheme, the price at which such shares are issued,
employee-wise detalls of the shares issued to

* key managerial personnel and senior management;

« any other employee who is issued shares in any one year
amounting to 5 per cent, or more shares issued during that year;
* identified employees who were issued shares during any one
vear equal to or exceeding | per cent, of the issued capital of
the campany at the time of issusnce;

NA

{xwiii) diluted Earnings Per Share {_EPS} pursuant to issuance of
shares under employee share purchase scheme:; apd
consideration received apainst the issuance of shares.

NA

{q) In case of a further public offer by a listed issier, which has
carlier (after being a listed issuer) made any preferential
allotment or bonus issue or qualified institutions placement of
specified securitics in the ten years preceding the date of the
draft offer document/offer document, a confirmation that the
relevant provisions of the regulations have been complied with,

NA

Particulars of the issue

(A} Objects of the issue;

(1) Objects of the issue.

Yes

86

Complied with to
the extent
applicable
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(2} Il one of the objécts of the issue is loan repayment.

(a} details of loan proposed (o be repaid such as name
of the lender, briel terms and conditions and
amount outstanding,
certificate from the statutory auditor certifving the)
utifization of loan for the purposed availed.

Provided that such certificate may be obtained from the
Chartered Accountant, holding a valid certificate issued|
by the Peer Review Board of the Institute of Chartered
Accountants of India (ICAD for:
i the periods not audited by the current statutory
anditor; or
i, the loan: which iz proposed to be repaid was
availed by a subsidiary and the current statutory auditor
‘of the issuer is not the statutory auditer of the subsidiary.

(b}

Yes

B4-00

[3] 1f ‘one of the ohjects is investment in a joint venture oF a
subsidiary or an acquisition, following  additional|
disclosures:

{a) detuils of the form of investment, i.e., equity, debt

or any other instrument;

{b) If the form of investinent has hot been decided, a

statement to that effect;

{e) If the investment is in debt instruments, complele
details regarding rate of interest, nature of security,
terms of tepayment, subordination, etc.;

Mature of benefit expected 1o accrue to the issuer

as aresult of the investment

()

NA

{(#) If one of the obicets of the issue is to grant a loan to an
entity  other than a subsidiary, details of the loan
agrecments, meluding the rate of intérest, whether seoured
or unsecured, dwation, nature of security, terms of
repayment, subordination ete, and the nature of benefit
expected 1o accrue to the issuer as a result of the
investment, If such a loan is to be granted to any of the
proup companies, details of the same,

MNA

(3) If one of the objects of the issue is utilisation of the issue
proceeds for long term working capital, the following
additional disclosures on a standalone basis, based on
audited standalone financial statements:

{a} Basis of estimation of working capital requirement

atong with the relevant assumptions

(b) Reasons for raising additional working capital
substanfiating the same with relevant facts and
figures,
Details  of the projected working capital
requirement, including detailed assessment of
working capital after implementation of the project
or achievement of objects of the issue, as the case
may be, capacity utilisation: assumptions, break up)
of expected current assets inlo raw materials,
finished poeds, work in progress, sundry debtors
ete., with assumption about the holding norms for
each type of current asset, total current liabilities,
net current assets and envisaged sources of finance
for net current assels, i, bank finance;
institutional finance, own funds, ete.

(e)

) Tl \l\ () Total envisaged working capital requirement in @

Yes

88-89
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(e}

()

have

Frovided that such standalone financial statements shall
be restated iF there are any restatements/ adjustments in
the restated consolidated financial statements which may

statements.

tabular form. the margin money thereof and the
portion to be financed by any bank(s) or otherwise.
Details of the existing working capital available to
the issuer with a break up for total current assets
inte raw  materials, finished goods, work in
progress,  sundry debtors, erc., total  current
liabilitics, net currenl assets and sources of finance
for net current assets .. bank finance, institutional
fimanee; swn funds ete;

If no working capital is shown as a part of project
for which the issue is being made, the reasons for
the same,

impact en the audited standalone financial

(6} Land:
{a)

(h)

(e

(d)

Mames of the entities from whom land has been
acquired! proposed to be acquired along with the
cost of acquisition, and the relationship, if any, of
such entities to any promoter or director of the
issuer, in case the proceeds of the issue are being
utilised for acquisition of land,

Details of whether the land acquired by the issuer
is free from all encumbrances and has a cledr title
and whether it i= registered in the name of the
issuer,

Deetails of whether the issuer has applied/ received
all the-approvals pertaining to land. If no such
approvals are required to be taken by the issuer,
then this fact may be indicated by way of an
affirmative statement,

Figures appearing under this section shall bel
consistent with the figures appearing under the
section “Cost of the Project”,

A

(7) Project:
project,

(a)

(b)

If one of the objects of the issue is to fund a
details of: )

location of the project;

plant and machinery, technology, process, ete.:

(i) Details shall be given in a tabular form, which
shall include the details of the machines required to
be bought by the issuer, cost of the machines,
name of the suppliers, date of placement of order
and the date or expected date of supply, ete.

(i) In case machines are yet to be delivered, the
date of quotations relied upon for the cost
estimates given shall also be mentioned.

{iii) The percentage and value terms of the plant
and machinery for which orders are yet to be
placed shall be stated,

The details of the second hand machinery bought
or proposed to be bought, if any, including the age
of the machines, balance estimated life, etc. shall
also  be pgiven. collaboration, performance
guarantee if any, or assistance in marketing by the

collaborators, The following information reparding

NA
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persons  or centities with  whom technical  and
financial sgreements have been éntered into shall
be given;
(i} place of registration and year of incorporatian.
(i1} paid up share capital,
(iif) turnover of the last financial year of operation.
(iv) general information regarding such persons
relevant to the issuer,

fd} infrastructire facilities for raw  malerials and1
utilities like water, electricity, cte,

(8) - Property: If one of the object of the issue is to purchase any

propesty. where arrangements have been made, details of

{a} names address, descriptions and occupations of the
vendors;

(b} the amount paid or payable in cash, shares or
debentures to the vendor and, where there is more
than one separate vendor, or the issuer is a sub
purchaser, the amount so paid ar payable to each
vendor, specifying separately the amount, if any,
paid or payable for goadwill;

{¢) nature of the title or intercst in such property
acquired or to be acquired by the issuer;

(d) short particulars of every transaction relating to the
property completed within the two preceding
years, in which any vendor of the property to the
issuer or any person who is; or was at the time of
the (ransaction, a promoter, of 4 director or
proposed director of the issuer had any interest,
direct or indircct, specifying the date of thel
transaction and the name of such promoter,
director or proposed dircetor and stating the
amount payable by or 1o such vendor, promoter,
director or proposed director in respect of the
{fransaction,

(e} The property to which sub-clauses (a) to (d) apply
is a property purchased or acquired by the issuer or
proposed to be purchased or acquired, which is to
be paid for whelly or partly out of the proceeds of]
the issue or the purchase or acquisition of which
has not been completed as of the date of the draft
offer document or offer document, as the case may
be.

N

=
a i,

(9) Plant/ Equipment’ Technology! Process: If one of the

(iv) The details of the second hand equipment bought or

:"-.'f"' -
IIT i

objects of the issue is to purchase any: plant, machinery,
technology, process, vte,

(i) Details in a tabular form, which shall include the details
of the equipment required to be bought by the issuer, cost
of the equipment, name of the suppliers, date of placement
of order and the date or expected date of supply, ete.

(ii) In case the order for the equipment is vet to be placed,
the date of quotations relied upon for the cost estimates
given,

{iii) The percentage and value terms of the equipment for
which orders are yet to be placed.

pased to be bought, if any, including the age of the

NA

tachines, balance estimated life, ete.
e

== N
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(10 In case of a poblic issue of secured convertible debl = NA _ - -
insteuments.: deseription of the assets on which the securily
shall be created/asset cover, if required. shall be ereated,
the basis for computation of the security cover. the
valuation methods, the periedicity of such valuation and the
ranking of the charge(s), e
(11) If warrants are issued, the objects for which the funds from HA - dl
conversions of warrants are proposed to be used,
{13) Requirement of funds: es - &6 Mated for
compliance
(1} Where the issuer proposes o undertake more than one - NA - -
activily or project, such as diversification, modernisation,
-expansion, ete., the total project cosl activity-wise or
praject wise, as the case may be.
{2} Where the issuer is implementing the project in 4 phased, - NA - :
manner, the cost of each phase; including the phase, if any,
which has already been implemented, shall be sepavately
LIVEeR,
(3) Details of all material existing or anticipated transactions in = MA - -
relation to utilisation of the issue proceeds or project cost
with promoters, promoter group, directors, key managerial
personnel, senior management and group companies, The
refevant documents shall be included in the list of material
documents for inspection,
C) Funding plan (means of finance);
(1) An undertaking by the issuer confirming that firm| Yes - 87 =
arrangements of linance have been made through verifiable
means fowards seventy five per cent. of the stated means of]
tinance for the project proposed to be funded from issue
proceeds. excluding the amount to be raised lhrmtgh1
proposed issue and existing identifiable internal aceruals.
{2) Balance portion of the means of finance for which no firm & NA - =
artangement has been made without specification,
{3} Details of funds tied up and the avenues for deployment of - NA “ E
excess proceeds, if any.
([} Appraisal:
(1) Scope and purpose of the appraisal, if any. along with the - NA - -
date of appraisal.
{(2) Cost of the project and means of finance shall be as per the|
(1 appraisal report.
{(3) Explanation of revision, if any, in the project cost and the
means of finance after the date of issue of the appraisal
TEDOTt.
{(4) Weaknesses and threats, if any. given in the appraisal
report, by way of risk factors,
(5} Disclaimer clauses of the appraisal report, as applicable:
(E) Schedule of implementation: Schedule of implementation| Yes - 87 Mated for
of the project in a tabular form and the progress made so far, compliance
giving details of land acquisition, civil works, installation of
plant and machinery. trial production, date of commercial
production and reasons for delay, if any,
(F) Deployment of Funds:
(1) Details of the sources of funds and the deployment of thesey  Yes - - Noted for
e funds on the project (where the issuer is raising capital for a compliance
rpl::'.' Wi _t:hr‘ojact}, up to a date net earlier than two months from the
r; V)
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date of filing of the eoffer document, as certitied by a
statutory auditor of the issuer and the date of the certificate.

(2) Where the promoters’ contributien has been brought prior
to the public issue, which s utilised towards means of
finance for the stated objects and has already been deployed
by the issuer, a cash flow statement from the statutory

auditor, disclosmp the use of such fimds received as

NA

(&) Sources of Financing of Funds Already Deployved: Means
and source of finaneing, including details of bridge loan or other
tinancial arrangement, which may be repaid from the proceeds
of'the issue.

Yeg

MNoted for

compliance

(H} Deployment of Balance Funds: Year-wise break-up of the
expenditure proposed to be incurred on the project,

b

Moted for
compliance

(1} Interim Use of Fonds: A statement that net issue proceeds
pending utilization (for the stated objects) shall be deposited
only in the scheduled commercial banks,

Yes

Moted for
compliance

(1) Expenses of the Issue: Expenses of the issue along with a
break up for each item of expense, including details of the fees
payable to separately as under (in térms of amount, as a
percentage of lotal issue expenses and as a percentage of total
issue size): '

(1) Lead manager(s) fees including underwriting commission

{2) Brokerage. selling commission and upload fees

{3} Registrars to the issue

(4) Legal Advisors

(3)  Adwvertising and marketing expenses

(6) Regulators ineluding stock exchanges

(7) Printing and distribution of issue stationary

(%) Others, ifany (to be speeified).

Yes

90

(X)) Basis for Issue Price;

(1) The basis for issue price, floor price or price band, as the
case may be, ona conselidated basis, after giving effect to
any bonus or split of shares undertaken after the last
balange sheet date:

(a) Earnings Per Share and Diluted Eamings Per Share, pre-
issue, for the last three years {as adjusted for changes m

capital),

(b}

Frice to Earnings ratio pre-issue,

(¢) Average Retumn on Net Worth in the last three years,

(d) Met Asset Valug per share based on the igst balance sheet,

(e}

Met Asset Value per share after the issue and comparison
thereof with the issue price.

()

An illustrative format of disclosure in respect of the basis
far Issue price 18 given hereunder:

(1} Adjusted Earninps Per Share
(EPS) and Adjusted Diluted
EPS
(a) Financial Year | TO41%F
i(b) Financial Year 2 F 030

Yes

O94-98

Complied with to
the extent
applicable and
noted for
compliance
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