


10.

DIVIDEND:
The Board has not declared any Dividend during the financial year 2020-21.

FINANCIAL STATEMENTS:

The audited Financial Statements of the Company, which form a part of this Annual Report, have been
prepared in accordance with the provisions of the Companies Act, 2013, prescribed under Section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR:

The Company has changed its Name to Q-Line Biotech Private Limited w.e.f. 23rd July, 2021 as per
approval of shareholders and Ministry of Corporate Affairs.

Further, in terms of Section 134(3)(1) of the Companies Act, 2013, except as disclosed elsewhere in this
Report, no material changes and commitments which could affect the Company’s financial position have
occurred between the end of the financial year of the Company and date of this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in future.

SUBSIDIARIES/JOINT VENTURE/ASSOCIATE COMPANY:

As on March 31, 2021 , the Company had the following subsidiaries/Associate/Joint Venture.
Sl No. Name of the Subsidiary/ Associate/Joint Venture Relationship
Il POCT Science House Pvt. Ltd. Joint Venture

The company holds 50% equity stake in POCT Science House Pvt. Ltd., a joint venture entered
into with Science House Medicals Pvt. Ltd. for providing lab services on Wet Lease Basis
Reagent Rental in Government Health facilities in Madhya Pradesh. The Company has reported
total turnover of Rs. 11,34,56,870.08/-

STATUTORY AUDITORS & AUDIT REPORT:

M/s Mayank Mehrotra & Associates, Chartered Accountants, Lucknow (Firm Registration Number
022941C) were appointed as the Statutory Auditors of the Company to hold office for a term of 05 years
from the conclusion of the 07" Annual General Meeting held on 30" September, 2017 until the
conclusion of the 12" Annual General Meeting of the Company to be held in the year 2022.

There are no qualifications or observations or remarks made by the Auditors in their Report. Hence no
comments are required to be made in the Directors Report

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) & CHANGES IN
THE BOARD OF DIRECTORS

No changes have taken place during the year 2020-21, in the Board of Company.
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