






 



 

















































 
 

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON CONSOLIDATED 
FINANCIAL STATEMENTS 
 

1. PRINCIPLES OF CONSOLIDATION 
The consolidated financial statements relate to Q Line Biotech Private Limited (Formerly 
known as POCT Services Pvt. Ltd.), and one of its Associate Company- POCT Science 
House Pvt. Ltd. (collectively referred to as “the Group”). The consolidated financial 
statements have been prepared on the following basis: 
 
a) Investment in Associate Company has been accounted for under the Equity method as 

per Accounting Standard (AS)-23 – “Accounting for Investments in Associates in 
Consolidated Financial Statements”. 
 

b) There is no difference between the cost of investment in the associates and the share of 
net assets at the time of acquisition of shares in the associates, so no Goodwill/Capital 
Reserve has been recognized to that effect in the financial statements. Also, post 
acquisition profit/Loss has been added to the investment made in Associate Company. 
 

c) As far as possible, the consolidated financial statements are prepared using uniform 
accounting policies for like transactions and other events in similar circumstances and 
are presented in the same manner as the company’s separate financial statements. 
 

    2. Other significant accounting policies 
These are set out under “Significant Accounting Policies” as given in the Company’s 
separate financial statements and some of the other accounting policies which are material 
and are affecting the accounting policies & financial statements of the group as a whole 
have been given below: 
 

1. Basis for Accounting :  
As defined in Accounting Standard -1 (AS-1) issued by the Institute of Chartered 
Accountant of India and which is mandatory in nature. The company follows mercantile 
system of accounting and recognizes income and expenditure on accrued basis.  
These accounts are prepared on historical cost of basis as a going concern and are 
consistent with the generally accepted Accounting Principles.  
 

2. Property Plant and Equipment and Intangible Assets 
The Property Plant and Equipment are shown at historical cost less accumulated 
depreciation. 
 

3. Depreciation: 
Depreciation on fixed assets has been calculated as per provisions under the Companies 
Act, 2013, on written down value method.. 
 

4. Inventories: 
Inventories are valued at cost. 

 
5. Revenue Recognition:-  

In Case of Holding Company and its Associates - as per Accounting Standard – 9 (AS -9) 
issued by Institute of Chartered Accountants of India the Income / revenue has been 
recognized on accrual basis. 



 
 

(a) Sales are booked net of trade discount after adjusting sales returns and trade tax.  
(b) Insurance Claims lodged by the holding company are accounted for in the year of 

its settlement.  
(c) Other / Misc. revenues are recognized, when the amount and its collectivity is 

certain. 
(d) Interest payable / receivable are being accounted for on accrual basis.  

  
 

10. EXPENDITURE ON EMPLOYEES:  
The holding company has paid fixed monthly remuneration to the Directors as per Companies 
Act, 2013. 
 DIRECTORS REMUNERATION  
 PARTICULARS            AMOUNT          NO. OF DIRECTORS  
 Salaries                            4,33,11,500/-                       5 

Incentive)              46,93,200/-               2                         
 Bonus          NIL    
 TOTAL            4,80,04700/-      
 (Previous Year)                                                                           
   

             Previous Year           Current Year  
 a) Audit fees         118,913/-        656,000/- 
 
       11. ADDITIONAL NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
 

12.  We conducted our audit in accordance with auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management as 
well as evaluating the overall financial statement presentation. We believe that our audit provides a 
reasonable basis for our opinion. 

 
13. There was no employee employed by the company during the previous year drawing salary falling 

under the disclosure limit of the Companies Act, 2013. 
 

 
14 . Value of Imports: 

for the year ended at 31.03.2023                                    750,668,782.71/- 
    

 
15 Expenditure and income in foreign currencies  

Expenditure for the year ended at 31.03.2023        N.A 
Income (Export) for the year ended at 31.03.2023         N.A 
 

      16. Information regarding Licensed and installed Capacity                                 NIL 
 

 
17.  In the opinion of the board the current Assets loans and advances are approximately of the value 

stated in the ordinary course. 
 
 
 
 



 
 

 
 
18.    Related Party Disclosure 
         There have been transactions between related parties, during the Financial Year 2022-2023 and 

following disclosure has been made as per AS 18  
 

(i) The name of the transacting related party;-   
 

a. a description of the relationship between the parties;  
 

b. a description of the nature of transactions; 
 
 

S NO  NAME OF RELATED 
PERSON 

PAN OF RELATED 
PERSON 

RELATION NATURE OF 
TRASATION 

 
 

AMOUT(‘LAKHS) 

1 AJAY MAHANTI AKEPM1248C DIRECTOR SALARY 72,33,500.00 
2 AJAY MAHANTI AKEPM1248C DIRECTOR INCENTIVE 45,00,000.00 

3 AJAY MAHANTI AKEPM1248C DIRECTOR 
TRAVELLING 
EXP 3,78,333.00 

4 AMITA GARG ANXPG1466E DIRECTOR SALARY 1,25,00,000.00 
5 AYUSH GARG DFHPF3417N SON SALARY 69,00,000.00 
6 AYUSH GARG DFHPF3417N SON INCENTIVE 1,54,57,452.00 

7 
HEIDELCO 
MEDICORE PVT LTD AADCH1550J 

ASSOCIATED 
ENTERPRISES RENT  5,90,004.00 

8 HEIDELCO 
MEDICORE PVT LTD 

AADCH1550J ASSOCIATED 
ENTERPRISES 

PURCHASE 
1,59,66,876.00 

9 KULDEEP 
CHAUDHARY 

ADKPC9721F DIRECTOR INCENTIVE 
1,93,200.00 

10 
KULDEEP 
CHAUDHARY ADKPC9721F DIRECTOR SALARY 42,78,000.00 

11 
KULDEEP 
CHAUDHARY ADKPC9721F DIRECTOR 

TRAVELLING 
EXP 5,43,813.00 

12 POCT SERVICES  AAKFP4281G 
ASSOCIATED 
ENTERPRISES RENT 50,844.00 

13 POCT SERVICES  AAKFP4281G ASSOCIATED 
ENTERPRISES 

PURCHASE 
6,86,14,136.00 

14 SAURABH GARG AFQPG4450D DIRECTOR SALARY 1,75,00,000.00 
16 MANISHA YADAV AJPPY5388K DIRECTOR SALARY 18,00,000.00 

17 
POCT QUALITY & 
SKILLDEVELOPMENT AAJCP7621G 

ASSOCIATED 
ENTERPRISES RENT 

1,01,700.00 

18 ASG BUILDTECH PVT 
LTD 

AAQCA4323H ASSOCIATED 
ENTERPRISES 

CIVIL WORK 
99,71,471.00 

19 HEIDELCO AADCH1550J ASSOCIATED SALES 21,34,99,592.00 



 
 

MEDICORE PVT LTD ENTERPRISES 

20 POCT SERVICES  AAKFP4281G 
ASSOCIATED 
ENTERPRISES SALES 49,25,30,509.00 

21 
POCT SCIENCE 
HOUSE PVT. LTD. 
(RENT) 

AAKCP2939C 
ASSOCIATED 
ENTERPRISES RENT 

1,01,700.00 

22 AMIT AGARWAL AJNPA5202A DIRECTOR 
BROTHERS 

SALARY 
26,00,000.00 

23 AMIT AGARWAL AJNPA5202A 
DIRECTOR 
BROTHERS INCENTIVE 4,00,000.00 

 24 POCT SERVICES  AAKFP4281G 
ASSOCIATED 
ENTERPRISES RENT 4,44,911.00 

      
 

25 
ABHISHEK 
UPADHYAY 

BROTHER IN LAW OF DIRECTOR MR. 
JITENDRA TIWARI SALARY 

9,60,000.00 

26 MAHESH BABU 
SHARMA 

FATHER OF DIRECTOR MR. JITENDRA 
TIWARI 

RENT 
5,50,000.00 

27 POCT SERVICES ASSOCIATE ENTERPRISE PURCHASES 43,45,040.00 

28 
QLINE BIOTECH PVT 
LTD (LUCKNOW 
BRANCH) 

ASSOCIATE ENTERPRISE SALES 
34,57,674.00 

29 
QLINE BIOTECH PVT 
LTD (DELHI BRANCH) ASSOCIATE ENTERPRISE PURCHASES 

3,05,77,129.08 

30 
NEUBERG 
SUPRATECH SCIENCE 
HOUSE LLP 

ASSOCIATE ENTERPRISE PURCHASES 
3,62,364.80 

31 
SCIENCE HOUSE 
PRIVATE LIMITED ASSOCIATE ENTERPRISE 

PURCHASE  
& OTHER 
TRANSACTIONS 14,51,77,405.16 

32 
SCIENCE HOUSE 
PRIVATE LIMITED ASSOCIATE ENTERPRISE SALES 1,08,71,354.00 

33 
SYNDICATE 
DIGNOSTICS PVT LTD ASSOCIATE ENTERPRISE PURCHASES 96,14,041.14 

34 AMITA GARG DIRECTOR REMUNERATION 35,00,000.00 
35 SAURABH GARG DIRECTOR REMUNERATION 70,00,000.00 
36 JITENDRA TIWARI DIRECTOR REMUNERATION 4,91,80,350.00 

37 VAISHNAVI TIWARI DAUGHTER OF DIRECTOR MR. JITENDRA 
TIWARI 

CONSULTANCY 
FEES 3,00,000.00 

38 QLINE BIOTECH PVT 
LTD (LUCKNOW) 

ASSOCIATE ENTERPRISE RENT 
1,01,700.00 

39 
MEDIQUITY 
TECHNOLOGIES 
PRIVATE LIMITED 

ASSOCIATE ENTERPRISE SERVICE 
PURCHASE 2,46,29,592.00 
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