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This Stamp Paper Rs. 100/- shall forms part and parcel of Cash Escrow and Spensor
Bahk Agreement Dated May 11, 2026 among Q-Line Biotech Limited (“Issuer” or “The
Conpany”) and Hem Securities Limited & Share India Capital Services Private Limited
(“éoukRunning Lead Manager” or “BRL3M "} and HDPFC Bank Limited ("HDFC Bank™/
“Banker to the Issue™/ “Public Issue Bank” “Refund Bank™/ “Account Bank" “Sponsor
Bank™ “Escrow Collection Bank”} and Purva Sharegistry (India) Private Limited
(“Facgistmr to the Issue” or “Registrar™) at Jaipur
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CASH ESCROW AND SPONSOR BANK AGREEMENT

DATED: MAY 11, 20626

FOR INITIAL PUBLIC 1SSUE OF UPTO 62.53.200 EQUITY SHARES OF FACE VALUE OF RS.10 FACH ON THE
SME PLATFORM OF NSE (“NSE EMERGE™

AMONGST

Q-LINE BIOTECH LIMITED
{AS THE ISSUER COMPANTY)

AND

HEM SECURITIES LIMITED
{AS THE BOOK RUNNING LEAD MANAGER)

AND

SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED
{AS THE BOOK RUNNING LEAD MANAGER)

AND

PURVA SHAREGISTERY (INDIA) PRIVATE LIMITED
{AS THE REGISTRAR TO THE 15SUE)

AND

HDFC BANK LIMITED
(AS THE BANKER TO THE ISSUE AND THE SPONSOR BANK AND THE REFUND BANK)
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This CASH ESCROW AND SPONSOR BANK AGREEMENT (the “Escrow Agreement”) is znrered into on M ny H,
2026 ar Jaipur, Rajasthan, Indis by and amongst:

1} Q-LINE RIQTECH LIMITED, a Company incorporaied under the Cunspanies Act 1936, as amended (the *Companies
Act”} bearing CIN: UT412001P201 0PLCO42328 and having fts Registered Office situnted a1 298-281, Transport Nagar,
Kanpur Road Adjacent Transpors Nagar Metro Station, Lucknow, Usear Pradesh, Indiia, 326012 therelnafer referred to
as “Issuer™ ar the "Cempany™ or “QLBL”, which expression shall, unless it be repugtiant 1o the comest or meaning
thereol, be deemed 1o mean and include Bis successors and permitied assigns) of the FIRST PART:

I HEM SECURITIES LIMITED, 2 Company incorporated under the Companies Act 1956, gs amended ithe
“Companies Act™) bearing CEN: U67120R11995PLCO103%0 and having its Registered Offjce siuated a1 203, Jaipur
Tosver, M. L Roud, Joipur - 302001, Rajesthan, India and Lorporate Office siuated a1 904, A Wing, Namen Midiown,
Seoapati Bapat Marg, Elphinstane Road, Tower Parel, Mumbai 400013, Maharashtra, Tndia thercinaficr reforred o as
“HSL” or “Book Running Lead Manager” or “BRLM™, which expression shall, unless i he repugnant 1o the context
or mezning thercof, be deemed o mean end include its successors and permitted assigns) of the SECOND PART:

3)  SHARE INIMA CAPITAL SERVICES PRIVATE LIMITED, a company incorporated under Companies Acy, 1958
bearing CIN L63923UPIR16PTCO73287 and having i Registered Offfice at A 25, Basemen:, Sector 64, Gautam
Buddha Nagar, Noida, Utiar Pradesh, Indiz, 201301 Chersina®or refermed to as "SICSPLY or “Book Running Lead
Manager™ or “BRLM" which expression shall. unjess it be repugnant 1o the context or meaning thireol, be deemed o
mzan and include fis stesessors and permitied assigns) of the THIRD PART:

4)  PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED, 2 Company within the mesning of the Conpanies Ao,
1956 and having ity Registered Office 219 Shiv Shaki Tnd. Esit, J R Boriche Marg, Lower Pare] (B} Mumbsai 400 811
(hercinalier refirred 1o as “Registrar 1o the Issue™ or the “Registrar®), which expression shall, imhoss it be vepugnant
ta the context gr meaning thereal, be deemed to mean and include its suecessors and permitted assizng, of the FOURTH
PART,

5} HDFC BANK LIMITED, a compuny insorporated under the laws of India and Companies Act, 1956, licensed as
i Bank vnder the Banking Regulation Act, 1049 and having its registered office ar HDFC Bank House, Laver
Parct, Sestapeti Bapat Marg. Mumbai-400013, Maharashtra, [ndia and acting through its braveh, situated st BDEC
Hank Lid, Loedhs - | Think Techne Campus, 0-3 Level, Next to Kenjurmarg Reffway Station. Hanjurmarg (Easth,
Mumbal — 400 042, Mahamshira, India (hereinafier referred 1o us *HDFC/Banker to the Issue/Public issue
Banl/Refund Banker/Account Bank/Sponsor Banl Escrow Collection Bank™, which expression shail, uniess it be
repuinant to the context or meaning thereol be deemed 10 meun 2nd includz its successors and permined assigns) of the
FIFTH PART:

I this Agreement.

@) €-Line Biotech Limited is referred to 2 the *Company™ or “Issuer™ o QLEL™:

b} Hem Securities Limited and Share India Capital Seevices Private Limited are soformd 10 g5 the *Book Runging Leud
Managers” or “Manzgers™ or “BRLMs” or “Lead Managers™;

<} Purva Staregistry {Indis} Private Limited fs referred to as the “Registrar to the Issue™ or the “Kegistrar™: and

g1 [IDFC Bank Limited is referred to as the “Eserow Collection Bank'/ “Sponsor Bank™ ~Banker o the Issue’
“Refund Bank™/ “Public lssue Bank™ as may be applicshle;

The Company, the BRLMs, the Bunker 1o the Issue/Public Issae Bank, the Refund Bank, Sponsor Bank and the Registrar o
the Issug are collectively referred 10 as the “Parties” and individusily as a “Party”.

WHEREAS

(A3 The ssuer Compnny proposes to underale an infdal public offering of upro 62,533,200 cquity shares of fece value T10
of the Company {"Equity Shares™) comprising of a fresh issve of equity shares by the Company (*Fsue™, in
accordance with the Companies Act, 2013, as amended, along with the refevant rules Framed thereunder (*Companies
Aet”), the Securities and Exchange Board of India (issue of Capital and Disclosure Reguirements) Hegulations, 2018,
as amended {the “SEBT ICDHK Regulations™) and other Applicable Laws (ae defined hersin hefirw) inciuding the UPI
Circulars (a5 defined hereafier), at such price as may be determined lhrough the ook huilding process {as defired
berepfier) as preseribed in the SEBI ICDR Regulations snd a5 agreed upon betweer the Compars, in consuliaion with
Book Running Lesd Managers (“1ssue Price”™).

(B} The Equity Shares hawe not been, and will not ke, registered wnder the 1.5, Securities Aot 1935, as amendad {the
"Seeunrities Act™} or any st sccuritics taws in the United Siates and roay not be offered or sold within the United
Stres or 0. of for e account or benefit of, "U.S. persons” (a5 defined In Regulation § usnder the Securities Aet),
CRCEPL pursuant (o an exemplion from, or in 2 ransaction nof subject 1n, the registratlon requirements of the Securities
AL Accordingly, the Equity Shares will be offered and sold cutside the United Smtes in complizree with Regulsion 3
of the Securities Act and the applicable laws of the jurisdiction whese those offers and sales occur. The Equity Shares
have aot been, and will not be, registered, fisted or otherwise qualified in any ather jurisdiction ousside Indiz and may
rot be offercd oy seld, and Bids may not be made by persons in any such jurisdiction, except is compliance with the
applicablz laws of such jurisdiction. Purther, each Applicant where reguited agrees that such Apslicent will not self or
transter any Equity Shires or create any economic interest therein, including any off-shore derivative insvuments, such
a3 pasticipaiory news, Issued against the Bquity Shares or any similar security. other than pursuantto an exemption I%m:'(.1
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arina wansaction aol subject to, the registration requirements of the Securities Act and in compliance with applicable
trws and legiskitions in each jurisdiction, ncluding India.

The lssuer Company has obrained approval for Hsting of iis equity shares from #1s Soard of Direciors plarsiant 1o the
Bozrd Resolntion dated September 27, 2025, The Issuer Company passed a special resolution under section §2(F)(c) of
Companies Act. 201 2 at the Evira Ordinary Genera} Meeting hald on September 27, 2025 whichs cotleativaly authorized
the Essuer Company”s Directors, orany other authorized representatives, for the parpose of the Issuing and signing the
Drafi Red Herring Prospecius, Red Heming Prospectus, the Prospectus, this Agreement. the Memorandur of
Uindersanding, any amendments or supplements thereio, and any and s ofber writings as any be legally and customarily
tequired in pursuance of the Issue 2nd to do ol acts, deeds or things as mey be recuired,

The Campany has approached and appointed Purvs Sharegistry {Indis) Private Limited as the Regisrar to the Issue
prrsuant tr and by way of an sgreement dated September 29, 2025,

The Company have sppointed Hem Seecuritics Limited and Share Indis Capital Services Privaie Limited as the
BRLMs to manage the Issug as the Book Rupning Lead Monagers. The BRLMs and the Company have grecuted an
Issue agreement dated September 29, 2025 in connection with the lssue {ihe “Fssue Agreement”™}

The Issuer Company has iifed 2 Drafl Red Herring Prospeetus dated Septemher 30, 2025 (% The IREP™ or ~the Draft
Red Herring Prospectus™) with e National Stock Exchange of India Limited on their SMFE platfonm {~Stock
Exchange” or “NSE" nr “NSE Emerge™}, for review and comments, i accordance with the SEBI ICDR Regufntions.
Afler incorporating the comments and phservations of the Exchange, the Company preposes tw file & Red Hering
Prospeetos {the “Red Herring Prospectus™ with the Resisirar of Companies. (“ReC") and the Sk Exchange
received and thercafler 2 Prospectus in aceordance with the Companies Act, end the SEB] ICDR Hegulations. [n
addition. the Compuny bas reecived In-principle approval from Stock Exchange for fisting of ils eguity shares on the
SME Platform of NSE {*NSE Emerge™) vide letier dured January 22, 2024,

Further, pursuam w the UPE Circulars (as defined belows, SEBI has introduced the use of wnifisd pavments interface
TUPEY), an instant payment system developed by the National Payments Corporation of India ("NPCTTY, @8 2 pavment
meehanism within the ASBA process for applications in public ssues by UP] Biddess throngh the Syndicae Members,
segistered brakers, the Regisiear and depository participants. The November 2018 Chreular fas defined hereing provided
for implememation of L1P1 in'» phased manner with Phase 1 reuiring R1is to mandaterily utilise UPL Subsequently,
pursuant to SEBT circulse an, SEBVHO/CFID/DCR2/CIR/P2N WSS dated November 8. 2019 {the ~“Navemher 2019
Circalar™) together with the SEBI arcular no. SERFHOCE DVDILZACTR/P/Z0TR/138 (the “Noverber 2018 Cireular™)
and the SEBI circular no. SEBIVHO/CFD/TPD I/CIR/PII025/140 dated August 8, 2023 fthe *Augus 2023 Cirenlar™).
and the remaining UPT Cireulars, SEBI extended the time period for implememation of Blase 135 {n onz voluatary basis
for pubic issues opening after Scprember 1, 2023 bur before Decomber 1, 2023, and (b} an a mandsiory basis for public
Iszues opening 2fler Decomber 1, 2023, The Parties have mutually agreed to implemeant the Issus in sccordance with
Phase [, considering the Bid' Tssue Opening Date {as defined hereinafier) is pricr 1o December 1, 7023 Nowithstending
anything kcluded in this Agreement, in the event that Phase 1] becomes applicable to the Issue. the Issue will be
mandztorily cenducied in accordance with the procedure set o for Phase 111 i the UPI Cireulars, For delayed unblock
applicarions,  Investors  must  be  compenssted a8 ser  forth under  SEBI Ciresly o,
SERVHOCFIVDILZACIR P 20212480 /M duted March 16, 2021 {the *March 2021 Cireelar™. as amended purstint
1a the SEBT Circalar no. SEBIHO/CFDNDIL/P/CIR 2021570 dated June 2, 203 | {the *hume 2037 Cirealac™) and
ihe SERI Cireylar na. SERVHIOICFDDILVCIR P 2622/51 dated April 20,3022 {the "April 2022 Circslnr™ collectively,
the "SEBL Refund Circulars”). The LIPI Mechanism for application by LiP1 Bidders Is ffective along with the ASBA
pracess. In acenrdance with the requirements of the UP] Cireulars, the Company, In consuliation witls the BRLM, herchy
appoine HDFC Baak {imiled a5 the Sponsor Bank, to act a8 2 conduit between the Stock Exclanges and the NPCL In
accordmce with the terms of this Agreement, 1o deal with the various matiers relating to collection, appropriation and
refund of mondes in relation 1o the Issue. including (f) the collection of Bid Amounts from all biddar, (i} the trassfer of
[ands from the Eserow Avcousts to the Public lssue Account, (35} the refund of monies w unsueccssfil bidder from the
Tserow Accounis, {iv) the retention of monics in the Public Issue Avcoum recelved from all successful Bidders
(including ASBA Bididers) in accordance with Applicable Law, {v) the appointmen ol the Sponser Bank to st as conduit
bevwean the Stock Exchange and XPCH i order to push the mandate collect request and or pavment instrustions for Sids
by Individua) Bidders vsing the UP1 Mechanism; {vi) the mansfer of funds from the Publie Tssme Account and il the
refund of monies 1o bl Bidders, in the event that such refunds are 1o be made afior the transter of monics 1o the Public
Issue Accouns and certain other matters as described i the Drafl Red Herring Prospectus, Red lerving Prospecetus, the
Prospectus and tie Appliceble Law., 3

I the eveat, uny of the Sponsor Banks is unable to facilitate the UPI Mandate reguests and’ o payment Instructions
from the UPT Bidders into the LiPI for the Stock Exchange for any techaieal raason. the Sponser Banks will faeilitate
e handing of UPE Mandate requests with respeet to the Stock Exchanges in accordance with this Ageeement fneluding
instrutions issued under this Agreement), Red Herring Prospectus and the Prospectus.

I ease of any deley in unblocking of amounts in the ASBA Accounts (including amounts blocked thiough the LPI
Meehanism), the Bidder shall be compensated in accordance with the SER! Regulmions. UP| Cireulars and other
Applicahle Laws. The BRLMs shall, in its sofe discretion, identify and fix the Hahility on the incermediary responsihle
tor the delay fn imblocking (the "Rilevant fntermediary™ ). In stidition to the above. by way of the SE13E Refund Cireulars
read with Master Cireular tated June 21, 2023, SEBI has put in place measures to have 3 unifosm policy and 10 firter
streamiing the reconciliation process among intermediaries and to provide a mechanism of compensation o investors, [t
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is hereby clurified that in case of any failure or Jeley op the part of such Retevant Intermediary (o5 determined by the
BRLM, in their sole diseretion) in resolving the grievasce of an invesior, beyond the date of meeeips of 2 complaint in
relation to unblocking. stch Relevant Intermediary will be Hable to pay compensation Lo the invesios in accordance with
the SEBT Refusd Circulars, 95 spplicable, The Company agrees that BRLMs are not respeasible for unblotking of
tecopnt and any delay in unblocking is sole respensibility of SCSRs,

Pursuant to the SEBI Circular no. CIRAFDPOLICYCELLA 12015 dated November 10, 2015 (“the Clrenlar™), afl
Applicants are reguired 1o submi their apphications valy through the ASBA mechamism. Further. parsyant fo the SEBIL
Circular no. SEBVIRO/CFEVDIL2/CIR/PIR018/138 dutnd Noverber 1, 2018, The Individual Bidders, 2pplving thraugh
the UP] Mechanism, may al5o participete in this issue throngh UPL in the ASBA mechanisn, Azeordingly, the Company,
in consuhatlon with the BRLM, has agreed to appoint HDFC Bank as the Basker 1o the lssue, Spensor Bank and the
Refund Bank on the terms and conditions set out in this Agreement.

Pursiant 1o SEBI Circuler no. SEBU/HOCFD/DILURICIR/PAR02YAS dated April 33023 all badividual investors
applving in public issees where the application amount is up to T300,000 zre reguired 1o use the LR} Mechanism and
shall provide their UPE 1D in the bid-cum-applicarion form submitted with: £ a syndicate member, (ii) stock broker(s)
registered swith & recognized stock exchange (whese name is mentioned on the website of the sock exchange as eligiblz
for such activiey) (i) 4 depository participani(s} (whose name is mentioned on the website of the siock exchange as
chigible Tor such activity) and (iv) 4 repistrar to the ssue and share mansfor agem (whose name is mentionsd on the
websiie of the stock exchange 33 eligible for such activiny),

Pursuant to SEBT Circular no. SEBVHO/CFIVDILS/P/CIR/2022/75 dated Ny 30, 2022, appiicutions made using te
ASBA facilicy i initiad public aiferings (opening on or after September 1, 2022) shall be processed only afier application
monies are blocked in the ASBA secouns of the Bidders.

All Bidders other than Anchor Investors are required to submit their Bids in the Issue only througa the ASBA process.
Anchor Investors are required 19 Bid in the [ssue only through non-ASBA process in the Issue The UPI Bidders are
required 1o zuthorize the Sponsar Banks to send UPI Mandate Request to block their Bid Amsunts through the LiP]
Mechanism. The Bid Amounts Gom Anchor [nvestors are proposed to be deposiied with 15e Escrow Collection Bank
ahd held and distributed In accordanes with the terms of this Agreement

Accordingly. in erder @ enabie the eollection, appropriation and refund of monies in relation te the lssue, meliding.
pussuant 1@ ihe provisions of any underwriting agreement, if entered into, and certain other maers related theteto, the
Compatty i consuliaion with the BRLM, have agreed to appeint the Banker to the Tssue on the s st ot in this
Agreemon,

NOW, THEREFORE, in considerntion of the foregoing and muwal premises, covenants, and agrecments set forth in this
Agreement, and for ather good end vilushle consideration, the sufficiency of which is rerepy ackidwledyed by the Partiss, the
Partics hereby agree as fdlows:

L

k1.

DEFINITIONS AND INTERFRETATION

Afl capitafized terms used in this Agreement, including the recitals, shall, unless specifically defined ferein, Tave the
mesnings assigned to Lhem in the Draft Red Herring Prospeets, Red Herring Prospectus and the Frospectus, the fssue
Docunient, as the context requires. In the evemt of any inconsistencies or discrepancles bepween the definitions
contained in this Agreement and in the Draft Red Herring Prospecius, Red Herring Prospecius and the Prospectus, the
definitions i the Draft Red Herring Prospectos, Rod Herring Prospectus and the Prospestus . as applicable, shall
provail, o th extent of uny such inconsistency or discrepancy. The following tyms shall have the mennings ascribed
1o such terms below:

“Alfinte™ with resprt 1o 2my Party shall mean (i) asy other person that, directly or indireciiy, throuzh one ar more
intermediarics, Conirols or is Comrolled by or is under common Control with such Parey, (13 any other person which
is & holding company, subsidiary or joint venture of such Party, and/or (i} any other person in which such Pary has
a "significant influcnee™ or which has “significant inMuwenee™ over such Party, where “sigaificant infleenee” over
a person is the powes to participate in the management. finaneial or aperaring policy decisions of that person, bin, Is
fess than Control uver those policies and sharcholders beneficially holding, direstly orindirectls . through ene or mote
intermediaries, a 10% or mote interest in the voting pewer of that person are presumed to have = significant inRuence
over that person, For the purposes of this definition, the tenns “holding company™ wad subsidiary™ have lhe
respective meanings ser ferth in Sections 2{d6) and 2(87) of the Companies Act, respectively. In addition, the
Peawmicters and the members of the Promoter Group sholl be deemed 1o be Affiliawes of the Compasy, The wrms
“Promoters” and “Premoter Cronp® shall buve the meanings given to the respeitive terms in the lssve Doctments.
it is clarified thas the Pramoter of the Company anc will be rezarded as A ffiliates of the Company aod vice versa. For
the further avoidance of doabt, any reference in this Agreement to Affiliates includes any party thar would be deemed
an “wlTiliue” under Rale 403 under the ULS. Securities Act, as applicable.

“Agreement” shall have the mesning given io such lerm in the Preamble;

Allot™ or “Allotinent™ or “Allotted” shall mean, unlass the conlext otherwize reguires, allotment of equity shares
pursamt 1o this Fresh ssue 1o successiol Apphizans;




“Allotment Advice™ means the nete or advice or intimation of Allotment sent 1o the Bidders whe have been ot are to
e Allolted the Equity Shares after the Basis of Alfotment bas been approved by the Diesignaied Stock Exchange:

“Allpttee” shull mewn » successful Bidder to whom the Egaity Shares are Allotied;

“Ancher Tnvestor™ means a QIB, who applics under the Anchior Investor Porion in accordance with the requirements
specificd in the SEBI ICDR Regulations and the Red Heming Prospectus and who has Bid for an amount of at least
00 miflion;

“Anchor Investor Aliocation Prive™ means the price at which Equity Shares will be aliocated to Anchor Investors
on ihe Anchor Investor Bidding Dite in terms of the Red Herring Prospesins and the Prospectus, which will be decided
by the Company., in consultation with the BRLM; '

“Anchor fnvestor Application Form™ means the form used by an Anchor Investor io make 2 Bid in the Anchor
Irvesior Portion snd which will be considered as an application for Alletment in terms of the Red Herring Prospecius
and the Prospecius;

“Anchor Investor Bid Amount” chell mean the highest value of optional Bids indivated ir the Anchor Investor
Application Form and payable by the Anchor Investor upon submission of the Bid;

“Anchor Investor Bidding Date” means the day, being one Wosking Day prier 1o the 8id / Issur Opening Date, on
which Bids by Anchor Invesiors shall be submined, prior o and after which the BRLM will net aceept any Bids from
Anchor Investors, and allocation 10 the Anchor Investors shall be completed;

s anchor Investor Bid / Issue Period” shell mean one working day prior to the Bid / [ssee Cpuning Date, on which
Bids by Anchor Investors shall be submitted and allocstion to Anchor Investors shall be completed;

“Anchor Investor Issue Price™ mezns the final price at which the Equity Shares will be Alleted 10 Anchor Tnvestors
ifs terms of the Red Herring Prospects and the Prospects, which price will be higher than or cqual {0 the Tsue Price,
bir not higher then the Cap Price. The Anchor Investor Issue Price will be decided by the Company, in consyltation
with the BRLM:

“Anchar lnvestor Pay-in Dare™ with 12spect 1o Anchor Tnvesiors, means the Anchor Invesior Bid f Issue Period,
and, in the event the Anchar Invester Allocarion Price is lower than the lssue Price a date being, not later than two
Warking 172ys afier the Bid 7 Issue Closing Dare;

“Anchor nvesior Portion™ means up to 60% of the QIB Category whick may be alloested by the Company in
consuliation with the BRLM, to Ancher Investors on a discretionary basis in secordanee with the SES1 ICDR
Repulaions, of which, 4824 of the Anchior Investor Portion shall be reserved for, (i) 33.33% shail be availoble for
allocation 1o domestic Muotual Fands, and (1) 6.67%% for life insumnce companies and pension funds, subject to valid
Bids being reccived from domestic Mutual Funds, life insurance companies and pension funds & or sbove the Anchor
Invesior Allocation Price. In the event of under-subseription in {ii) above, the allocalion may be made 1o domestic
tuzual Funds, subjent te valld Bids being rescived from domestic Mutual Funds at or above the price st whish
alloeation is mude w Anchor Investors, which price shall be determined by the Company. ix consulation witli the
BRLM;

“Applicable Law™ shalt mean any epplicable low, statute, by-law, rule, regulation, guideline, circular, order.
notificarion, reguiatory policy (including any reguirement under, or notice of, any regulatory Hody), unilorm listing
apreements of the Stock Exchanue, gufdsnce, order or decrse of any cours, tribunal or any arbiral awhority, or
direetive; delepated or subordinare legislation in any applicsble jurisdiction, inside or owside indie. including any
applicable securities law in any relevant jurisdiction, the Securities and Exchange Board of India Act, 1992 the
Securities Contracts (Regulation) Act, 1956, the Sccurities Contracts (Regulation) Rules, 1957, the Companies Act,
3013, the ICRR Regulations, the Listing Regulations, the FEMA and the respective nules and regalations ihereunder,
and any guidelines, instructions, rules, notifications, communications, erders, ¢irculars, notices und regularons issued
by any Governmental Authority {and agreements among Goverrmental Authorities baving foree ol law, end mles.
repalitions, ovders and directions in force in other jurisdictions where there is any invitation, lssuc ur sale of the Equity
Sheres in the Issuel:

“Application Snpperted by Blocked Amount” or *ASBA" shall moan an applicadion, whether physical or eleetronic.
used by ASTA Bidders to make = Bid and authorizing an SCSB 1o block the Bid Amount in the ASBA Account and
will ineciede applications made by RiBs using the UPI Mechanism where the Bid Amoun; will be blovked upon
aeceptance of UPT Mandate Reguest by RIBs using the UPT Mechanism;

=Arbitration Act” shall have the meaning given tw such term in Clause 16,1

“ASEA Account” shall mean a bank account maiotained with an SCSR by an ASBA Bidder, s specified in the ASBA
Forsn submiited by ASBA Bidders for Blocking the Bid Amoun mentioned in the relevant A4 Form and includes
the aecount of an RIB whick i biocked upon scceptance of 4 UPE Mandure Request made by the RIBs uging the UP1
Mechanism;

A




“ABBA Bid” shall mean 3 Bid made by an ASBA Bidder;
“ASBA Bidders” shall mzan all Bidders excent Anchor Invesiors:

“ASBA Form"” shall mean zn apphication farm, whether physical orelecironic, used by ASBA Bidders to submit Bids,
which will be considered as the application for Allotment in terms of the Prospeetus:

“August 2023 Cireulsr™ shall mean the SEBI cireular no. SEBVHHCED/TPDLACIRPIZ023 140 dated August 9,
el 2k

“Bunker to the Issue” shall have the meaning ascribed to such term in the Preamble;

“Banking Hours™ shull mean the working hours of the Banker 1o the Issue 3t Mumbzi, India;

“Basis of Allotment™ shall mean the basis an which Equity Shares will be Alloted to successiiul Bidders under the
Bssue; A

“Beneficiaries” shall in the first Instance mean, {23 the Anchor lnvestors, Bidding through the BRLM to whom the
Bids svere submined smd whose Bids have been registered and Bid Amounte have been dzposined i the Escrow
Acceuns; and (b} the underwriters o any other person who have deposited amounts, ifany, in the Escrow Arcoumis
pursuznt 16 any inderwriting cbligations in tenns of the Underwriting Agreement; and in the secand instance; (¢) the
Company:, where the Bid Amounts for successfil Bids are transferred to the Public Issue Account on tle Designated
Deste, in aczordance with the provisions of Clause 3, subject to receip: of listing and rrading approvals from the Stock
Exchange: and {d) in case of refunds in the Tssue, if refunds are to be made prior to the transier of monies inio the
Public Issue Account, the Beneficiaries shell mean the Anchor Investors or the underwriters of aty other person, as
thecase may he, sad i the refunds are 1o be made after the transter of imonies to the Public Issue Aceount, Beneficizrizs
shall inean the wll Bidders who are oligible to receive refinds in the Tssue:

“Bid{s)" shal mewn an indication to make an Issue during the Issue Period by an ASBA Bidder pursuant to submission
of the ASBA Form or, purs:ant to submission of the Application Form, 10 subscribe 1o o purehase the Eguity Shares
at & pries under within the priee band in a book huiiding methed, including ali revisions and modifications thereto as
permitied under the ICDR Reguiations and in terms of the Praspectus snd the Bid cum Application Form, Dovroward
Modification and canceflation shall not be permissible o any of the category of bidding. The term “Bidding” shali be
construed sccordingly;

"B cum Application Formi™ means the foem in terms of which the Bidder shall make a Bid, including an' ASBA
Forit, and which shall be considered as the application for the Allptment of Egquity Shares pursuzn 1o the terms of the
Red Herring Prospecius and fhe Prospocius,

“Bidder” shall mein any prospective investor who makes a Bid'pursum 1o Uhe terms of the Prospoctus and the Bid
ey Application Form:

“Bid Amount” means the highest vahue of options! Bids indicated in the Bid cum Application Form and pavable by
the Bidder and, in the case of ils Bidding at the Cuz off Price, the Cap Price multiplied by the number of Bquity Sharcs
Bid for by such [1s snd mentioned in the Bid cum Application Form and pavable by the Bidder or blocked in the
ASBA Account of the ASBA Bidders, a5 the case mavbe, upen submission of the 13id in the Issue, s appicable;

“Bid { Issue Closing Date” mesns except in relation to any Bids received from the Anther Invesiors, the date afier
which the Designated Intermedinrizs shall not accept any Bids, which shall he published in 3] =ditions of English
National daily newspaper and all editions of Hindi Naticnal daily aewspaper and the edition of the Regiona) daily
Bewspaper, where the Registered Office of our Company is located. The Company may, in consultation with the
BRLAM, considér closing the Bid / Issse Perlod for QIBs one Working Day prior 1o the Bid ! ksue Closing Dae in
sceordance with the SEBIICDR Regulations. In case of any revision, the exiended Bid / fssye © tosing Date shail be
widely disseminated by noification 1o the Stock Exchanges and shall alse be notified on the websiies of the BRLM
and at the terminals of the Syndicae Meabers and communicated to the Destgnaed Intermediaries and the Saomsor
Bankfs), which shall also be notified in an sdvertisement in the same newspapers In which e Bid / Issue Crmening
Date was published, as required under the SEBI JCDR Rezulutions,

“Bid { lssue Opening Date” means except in relation m any Bids recsived fom the Anchor Inwvestors. the date on
which the Designated Intermediaries shall stan nezepting Bids, which shall be published in 2l editions of Englisix
National daily newspaper and all editions of Hindi National dafly newspaper and the edition of the Regivnal daily
nowspaper, where the Registered Office of our Company is focated,

"Bid / Issue Period” mesns except in relation to Bids received from the Anchor investars, the peniod belween the Bid
« Tssue Opening Date 2l the Bid'Tssue Closing Date, inclusive of beth days during which prospective Bidders
{excluding Anchor Investors) eun sabinil their Bids, including apy revisions thereal

“Bidding Centers” means the centers at which the Designated Intermediaries shall aceept the Bid cum Application
Forpss, being the Designuted SCS2 Branches for SCSBs, Specified Locarions for the Svndicate. Broker Centres for
Registered Brokers. Desigruted RTA Locations for CRTAs and Designaied CDP Locations for CDPs; oy




“Board of Directors” shail have the meaning given to such term in the Recitals;
“Book Running Lead Managers” or “BRLMs™ shail hpve the mesning given to such temn in the Bresmble;

“Broker Centers” shall mean centers notified by the Stogk Exchanges where ASBA Bidders ean submit the ASHA
Forms to & Registered Broker, The detalls of such Broker Centers, along with ﬂw n:;mes and camagt details of the
Registerad Brokers are svailable on the website of the Stock Exchanges (ht o as updated from
time fo timer

“BT1 Regulations™ shafl mean the Secorities and Exchange Board of india {Bankers 10 an [ssue) Regulations, 1994
as amended:

“CA Certificate” shail have Lhe meaning given 1o such term in Clagse 3.2.3.9{i):

“CAN" or “Cenfirmation of Allocation Note™ means the rotice or intimarion of allecation of the Equity Shares 1o
be sen: to Anchor [nvastors, who have been allocated the Equity Shares, on/afler the Anchor lavestor Bidding Date:

*Cap Price” meuns the higher end of the Price Band sbove which the Issue Price and the Anchor Investor Issue Price
will not be finalised und ebove whick noe Bids will be accepted, including any revisions thereof, The Cap Price shall
be at leass 105% of the Floor Price and shall not e more than 120% of the Floor Price

“Closing Bate” shall mean the dite on which the Efuity Shares are Allotied in the [ssue in accordance with the Basis
af Allotment finzlised ang andertaken by the Company, in consuliation with the BRLM and e Designated Stock
Exchange. in aceordance with Applicable Law;

“Client 317 chall mean Client idontificalion number maintamed with one of the Depasitorics ia selaton w demat
account:

“Coliceting Depository Participant” or “CBP” shull mean 2 depository participant ag delined under tre Depostrories
Azt 1996 registerad with SEBT and who is eligible to procure Bids ot the Designated CDP Locations in erms of
girgudar no, CHUCFDPOLICYCELLA1 /2015 duted November 18, 2015 issued hy SERT as per the {151 svaiiable on
the respective website of the Steck Exchange, as updated from time to tme:

“Conpanies Act™ or “Companies Act, 2013” shall mean the Companies Acl 1955 and/or the Companics Act, 2013
aleng with the relevans rules and clartfcations issued thereunder:

“Comgpany™ shall have the meaning given to sueh torm i the Pregable;

“Conirol” shall have the meaning set forth under the Securities and Exchange Board of Tndia (Subsisntial Acguisition
of Shares and Takeovers) Regulafions, 2011 and the terms “Controlling” and “Controlled” shall be construcd
accordinaly;

“Carrespondent Bank™ shall mean the bank sutherized 1o provide services on behalf of another bank, a5 provided
for int this Agresment;

“Degigrated CHP Locations™ means such locations of the CDPs whers Bidders {other than Anchor [nvestors) can
submit the ASBA Forms, The derails of such Designated CDP Locations, slong with nemes and contact detzils of 1he
Callecting Depositery Participants eligible Lo aceept ASBA Forms are available on the welsie of the Stoek Exchange
(s www.nseindin.com/} =nd updated from time 1o tme;

“Posignated Dute” shafl mean the date on which funds arc transferrcd From the Escrow Acconntis? and the amounts
Dlocked are rumslerred from the ASBA Accounts, as the case may be, to the Public lssse Accounis) or the Refund
Accouni(sh. as appropsiale. in terms of the Red Herring Prospectus and the Prospectus, after the fnafisation of the
Hasis of Allowment in consulition with the Desiznated Stock Exchange. following which Fouity Shures may be
Allonted 1o suceessful Bidders in the Tssue;

“Designated Inrermediaries” or “Designated Intermedinry” in relation 10 ASBA Forms submined by 18s by
authorizing an SCSB o block the Bid Amount i the ASBA Account, Designated [ntermediaries shalf mean SCSBs
Ia relation 10 ASBA Forms submitted by [Bs whers the Bid Amount will be blocked upos acceprance of UP Mandage
Reques: by such IB using the UPI Mechanism. Designated Intermerinries shall mean Syndicawe, sub-svadicaieagents.
Regiswered Brokers, GRS, STSBs aad RTAs In relation to ASBA Forms submited by Qs and Mea-lostiutional
Bidders, Designed Inermediaries shall mean Syndicare, Sub-Syndicaw/agents. SCSBs, Repisiered Brokers, the
CDPsand RTAs

*Designated RTA Locations™ shall mesn such locations of the RTAz where Bidders can submit the ASBA Forms 10
RTAs. The demils of such Designsted RTA Locetions, afong with names and comact detaifs of the RT As ¢ligibie to
aceept ASBA Forms are avaiable on the websites of the Stock Exchange st hilps:/www nseindia com’

“Designated Seock Exchange” shall mean Nationnl Stock Exchonge of Indis Limited, Le, 3ME Plafom of !\-5




{“NSE Emerge™ for the purposes of the Issue;

“Disprre’ shall have the medning given 10 such term in Clause 16.1;

“Disputing Parties”™ shall have the meaning given te such term in Clause 16.1;

“DETD7 sholl mean the depasitory participant identification sumber;

“Dralt Red Herring Prospectus” shall mean the Draft Red Herring Prospecius dated September 30, 2028 issued in
accardance with the SEBI ICDR Regulaions, which did not contsin complete particulars of the price at which the
Equity Shares will be Allowted snd the size of the Issue, together with any amendnients. supplements, notices,
corTeciions of corrigenda therdo;

“Drop Dead Date™ means such date afler the Bid/ Jssue Closing Dase not excceding thyoe (33 Working Davs from
the Bid / Issue Closing Date, or such other extendad date o5 may be mutually ngreed In writing wmoeng the Company
and the BRLM; :

“Eligible NRI{s)" shall mean NRIs) from jurisdictions outside India where it i not unlawful 1o make an issue o
inviration under the Issue sud in relation to whom the ASBA Form and the Prospectus will constizute an invitation 1o
subiseribe 1o or to purchase the Equity Shares:

“Encumbrances” shall have the meaning given to such term in Clause 9.1.1

“Enforceable Order” shall mcan ar arder, judgment or decree ordering the release of the zmuwss held in the Escrow
Accounts or any portien thereof, to the effect that such order. judgment or decres represents 1 final pdfudicntion of the
rights of the pardes by 2 court of compelent jurisdiction, and that Use tme for appeal from such onder, judgment or
deeree has expired without en appeal having been made or an appeal, i made, has been rejected or denied;
“Engagement Letter” shall have the meaning piven 1o such 1¢0m in the Recitals:

“Equity Shares” shall have the meening given {6 such term in the Recitals;

“Eserow Avenenis™ shall have the meaning given 1o such term in Clause 2.2{a)

“Escrow Colteetivn Bagk™ shall have the meaning given 10 such term in the Preamble;

“Estimated Issue Expenses” shall have the mesting given 1o such term in Clause 3.2.3.94:;

“Exchange Aet” shall mean the ULS. Sccurities Exchunge Act of 1934;

VEEMAT shall mean the Forvign Exchange Management Act, 1999;

“Fresh Issuc” =hall have the meaning given to such term in the Rechals;

“Covernmental Authority” shall include the SEBI, the Stock Exchange. the Registrar of Companies, the RB1. and
any rational, state, regional or local government or governments], rezulatory, statutory, supervisory, adminisrative,
fscal. toxation, judicisl, quesi-judicial or government-owned body, depanment, commision, authority, eour,
arbitsator, tribunal, agency er entity, in Indie or outside India;

“HDFCT shall bave the mesning given to such term in the Progmble:

“ICDR Regulutions™ shall have the meaning gives 1o such iorm in the Recitals:

MIESCT shzll meun the Indian Financisl System Col;

“Indemnificd Persons” shatl mezn the BRLM and the Registrar to the lssuc;

“Individual Bidders™ or “1Bs” “Individual Investors or II's™ shall mean individual Bidders: investors, who have
Bid for the Equity Skares for an amewnt mors than Rs, 200,000 and minimum 2 lots in 2ny of the bidding options in
the fssue fincluding HHUFs applving through their Karma and Eligible NRIs);

“lssue” chall have the meaning given 1o such term i the Rechals:

“lssue Agreement” shall have the meaning given wo such term in the Recimls;

“issueOffer Documents” shali mesn the Draft Red Herring Prospecius, Red Herring Prospecius, the Prospectus, the
Bid cum Application Fowm including the abridged prospecnss, the Confirmation of Allocation Nowes, the Allpimen:

Advice and any amendments, supplements, notices, corrections o corrigenda to such lesue documents;

“Issue Price” shall have the meaning given to such term in the Recitls; PR




“January 21 Circolar” shall mean the circular no, SEB/HO/CFD/DIL/CIRP2016726 dated Janusry 21, 2016 issued
by the SERT “Listing Approval Failure” shall have the meaning given o such = in Clause 5.2.7.2;

“Listing Regulations” shall mean the Securities and Exchange Bosrd of india {Listing Ctligations and [sclosure
Requirements) Regulations, 2415;

“Mareh 16 Cireular™ shall mean the SEBI cireular no, SEBIHO/CFDIDILLCIR/PR02 /248071 /M dated March 16,
2021

“March 31 Relund Cireular™ shat mean the SEBI circular no. SESBFHOCFDDILCIR P 202147 dated March

31, 2021
“Masters” shall have the meaning given to such term i Clause 3.2.4.3:

“Material Adverse Change” shall mean, individually or in the sogregaie, A malerial adverss change, probable or
othenwise. as determined by the BRLM in their sole discretion, (3} in the reputation, condition {financial. legal or
othanwise), assets, Habilities, sevenues, profits, cash flows, business, manageinent, operations or prospects of the
Compuny. taken together a3 a whale, or in the reputation of the Promoter , which wonld have an adverse impact upos
the Issue, and whether or not arising From transictions in the ordinary cowrse of business, including any loss or
interference with fis business from a pandemic (whether man-made or natural), fire, explosions, flood or other
calemity. wiiether of not covesed by insurance, or from court or govemmental action, order or decree and any change
pursuaRt to any restructuring, or (i} i the ability of the Company, taken together as a whoic, to condust their business
arto o or lease their dssets of properties in substantially the same mannet in swhich such Business was previously
eondueted or such assets ot properties were previoesly evwned or leased a5 described in the fssue Decuments {exclusive
efall amesdments, corrections, corrigenda, supplements or notizes 1o investors), or (i1 i e ability of the Company
10 perform their respective abligations under, or 1 complete the trensaetions coptemplited by, this Agresment arthe
Other Agreements, including the invitation, Issug, allowment, salt and transfer of the Equity Shares contemplated
herzin or hrein:

“MICR” shall mesn Magnetic Ink Character Recognition:

“Minimum Subscription Amount Failure” shall have the metning given to such term in Clause 3.3.7.2:

“NACH” shall sean National Amomated Clearing House:

“NEFT" shall mean the Nationz| Electronic Funds Transfer;

“Nan-Tnstitutional Bidders™ shafl mean 2l Bidders that are not QiBs or Individual Bidders snd who have Bid for
Eguity Shares for an amount of mere than Rs. 200,000 and more than 2 lots (but net including R4 other than Eligible

MR

"November 2018 Cireslar™ shall mean the circuler no. CIR/CFD/POLICYCELL/] 12013 dated November 10, 3015
issued by the SEBRI;

“November 2018 Circular™ has the meaning striouted fo such ter in the recils of tis Agreement;

“Wovember 2019 Cirenlar™ shall huve the meaning assigned o it i recirals of GHs Agroement:
TNPCE” shall mean the National Payments Corporation of ndia;
"NSE" shall mean the SME plotform of the National Stock Exchange of India Limited (“N3E Emerge™;
“OCBs™ or "Overseas Corporate Body” means 2 compuny, partnership, sociewy or other corporate body ewned
directly or indirectly o the exment of al least 60% by NRIs including overseas trusts, in which not less than 60% of
benefieial interest s frevocably held by NRIs direetly or indirestly and which was in existence on October 3. 2003,
and immedintely before such date had seken beneRits under the gemeral permission gramied o OCBs under FEMA,
OCEs are not allowed @ dnvest in the lsug

“October 2012 Cirenlar™ shall meen the SEBI circular no. CIR/CFDI4:2012 dumed Crober 4, 2017 issiied b the
SEBIL

“Other Agreements™ shall mean the Memorandurt of Undlerstanding, Underwriting Agrecment, any Estrow
Agreement, or other agreement entered into by the Company in connection with the Jssue;

“Party” or "Purtics” shal] have the meaning given to such term in the Presmble
“Prospectus” shall meas the prospeetus 10 be filed with the Rel on or afier the Pricing Uime in accordance with

Section 26 & 32 of the Companies Act, 3013, and the SEBI ICDR Regulations contining. imter-affa, the lssue Price,
the size of the Issue and certain other information, including amy asddenda or corvigenda thereto: "




“Public Issue Account” shall mesn the bank account opened with the Public Issue Account Bank under Seetion 40(3}
of the Companies Act, 2013 1o receive monies from the Esceow Accounts and 1he ASBA Accounts on the Designated
Date;

“Public Issue Account Bank” shall have the FIEARING given to such term in the Preamble;

“QIB Category™ means portion of the lssue (including the Anchor Investor Portion) being o1 maore than 50% of the
[sswe, whith shall be Allotted to QIBs (inchiding Anchor Investors) og a proportionate basis, meluding the Ancher
Investor Portion {in which allocation shall be on a diseretionary basis, as deiermined by the Company, in consuliation
with the BRLM), subject 10 valid Bids being received at or above the Issue Prics:

“QIBs” or "Qualified Instilutional Buyers” shall mean qualificd fnstitutional buyers a5 defined under Fegulation
U1 {ss) ofthe ICDR Regulafions applying for more than 2 lois:

“RBI" shall mean the Reserve Bank of India;

“Refund Accoant” shall mean the acooun opencd with the Refund Bank, from which refiinds, if any, of the whale
or part of the Bid Amount to the Bidders shall be mpde;

“Refund Bank” shall have the meaning given to such term in the Prezamble:
"Regulation 87 shall have the meaning given to such term in the Reécitals;

“Registered Brokers” shall mean stock brokers segistered under the Securities and Exchanue Rowrd of ladia {Stock
Brokers} Regulations, 1992 with the stock exchange having nationwide terminal, other than the BRLM and cligible
W procure Bids in terms of the Cetober 2012 Circular:

“Registrar” or “Registrar to the Tssue” shall have the meaning given tosuch term in the Preamble:

“Repistrar Apreement” shall mozn the agreement dated September 29, 2025 entered among the Campany and the
Kegiswar 1o the Issue;

“Registrar and Share Transfer Agenis™ or “RTAs™ shall mean registrar and share transiir agems registered with
SEBI and eligible to procure Bids al the Designared RTA Locations as per ihe 1ist available o the websile of NSE.
and the UPT Cireulars;

“RoC” or “Registrar of Companies” shall have the meaning given to such teom in the Recitaiy:

“RoC Filing” shall mean the date on which the Red Herring Prospectus! Prospeetus & filed with the ReC and dated
i terms of Companies Act, 2013;

“RTA Master Cireular” shall mean the master circular no. SERVHO/MIRSDPOD UPCIR 2024457 dated May 7,
2024, sssued by SEBI, as amended and updated and from time to time:

“RTGS” shail mean Real Time Gross Settlement;
“Rule 14447 shall have the meaning given to such term in the Recitals:

"SCSBs” or “Self-Certified Syndicate Banks™ shalt mesn the banks registered with SEBL which lssue the facility
of ASBA services, (1} in refation to ASBA. where the Bid Amount will e blocked by anthorlzing an SCSB, a list of
whith is availuble on the websie of SEBI a
lm_::si-“\kw“r'.ECbigw.in;"scbiwd:ffuLiu:r;‘Other.Am‘m.do?daRec&gniscd? pisves&inimid=34

and updated Fresm lime to time and 2t such ather websites as may be preseribed by SEBI fom time 1o thne., (i} in
relation o RIBs using the UPl Mechaniem, a list of which is available on the website of SEBI w
hl!ps::‘.-’www.s::bi.gm’.im’stbiwc’av‘r:ﬂam:r‘Qihe:Acli&&d&?&ekmgniscd?pi‘}mimmldﬂﬁ or such other wehsile ds
may b prescribed by SEBE and updated from time to time. Applications through UP! in the lssne can b made only
through the SCSDs mobile spplications {apps) whose name appears on the SEB] webstie. A Hist of SCSBs and mobile
pplication, which, are live for applying in public issues using UPI Mechanism is provided oz Annexure “A” o the
SEBY circulgr no. SEBIVHO/CFD/DILYCIR/PA2019/85 dated Tuly 26, 2019;

“SEBI” shall have 1he mesning given 1o such term in the Recimls;
“SEBE BT Regulations™ means the Securitios and Exchange Board of India { Bankers to u issee) Repolations, (904

“SEBI ICDR Regufations™ shall mean Securities 1ad Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, a5 amended;

“SEBI Refund Circulaes” shall have the meaning given to such term in recitals of this Apreement;




“SEBI Regniations” shall mean the ICDR Regulations and any other appliveble law, rule, rogutation or direction
issued by the SEBI, including, to the extent applicable, the SEBI Cirentar No. CIR/CFO/DIL/ 2010 daved April 22,
2018, e SEBI Circular No. CIR/CFIVDIL/SRDI0 dated Deiober 12, 2010, the SEBI Circular No.
CIRACFEDIE 120481 duzed April 28, 201 [, the SEBI Circular No, CIR/CFD/DIL2/201 1 dased Way 16, 2011, the
SEBI Cirenar No. CIR/CFIV4/2013 duted January 23, 2013, the November 2015 Cirevlar, the Ociober 2012 Cireular,
the January 2| Circulyy, the SEBI Cirelar No. SEBVHOCFD/DILLCIR/P2620/37 dated March 17, 2028 and the
U Cirenlars, ;

“Sponsor Bunk" shail heve the meaning given 1o such term in the Preamble:
“Stock Exchange” or “Exchange” shall mean Narional Stock Exehange of India Limited “NSE Emerge®,

“Sub-Syndieate Member” ar “Sub-Syndicate Members® shall mean the sub-syndicate mesmbars, i any, sppointed
by the BRLM and the Syndicate Mamber, to collect ASBA Forns and Revision Forms:

“Surplus Amount™ in respect of 4 particelar Bid by an Anchor Invesior, shall mean sy amoun paid in respect of
sueh Bid that is in eXeess of the amount srrived a1 by multiplying the number of Equity Shares stlocated in respect of
such Bid whh the Anchor Investor issuc Price, and shall inctude Bid Amounts below the Anchor Investor Issue Price,
i respest of which no Equity Shares sre 1o be Allotied, 2nd in respest of refunds ther are 1o be made afier transfor of
monies 1o the Public lssue Accouni, the Serpius Ampum shall mean alf Bid Amounts to be sefunded afler the transier
of moenies 10 the Public Issue Accouns, Far the sake of clarity, in case of #n unsuccessfu} Bid v an Anchor livesior,
the entire amount paid towards the Bid shall be considered 10 be the Surplus Amouni;

“Syndicate” ar “members of the Syndicate” or“Syndicate Member” shall have the mezain g giver 1o suck lerms in
the Preamible:

“Underwriting Agreement™ means the agreement 1o be entered inte aneng the Company, Huegisirar o the [ssue and
the Underwriters, an or afler the Pricing Daze but before filing ofthe Prosstetis.

“UPI” shall miean the unified payiments interface which is an instant payment meckanism, developed by the NPCH

“UP Biggers™ mesns coflectively, individunl investors 2pplying as Retail Individual Investors (s the Retail Portion,
and individuale applying ps Nen-Institutiona! (nvestoes with a Bid Amount of up to WAL million in the Non-
Instituiional Portion, Pursuant 1o SEBI eiveular no. SEBVHOICEDDILYPICIRPI022/43 duied Aprit 3, 2022, Al
lndividual invesiors applving in public ssues whers the Jpplication amoun is up to TER50 million shall use UPI end
shall provide their UP1 D n the bid-eum-spetication fores submitied with: {i) a syndieate member, 135 4 stock broker
regisiered with 2 recognized stock exchenge {fwhose name is mentioned on the wehsite of e stock exchanze s
<ligible for such activity), (1il) = depository panicipant {whose name is mentisned on the websie ofthe stock axchange
# cligible for such acuviey), and (iv) a registrar to an issue and share fransfer agent (whose name s mentioned on the
website of the stock exchange as cligible for such activiny);

"UP Cireatars™ shalf meun the SEB! ¢iroular no. SEBVHO/CED LY CIRA 01 8/138 dated November 1, 2018,
SEB]  cirouler me.  SEBUHOCFDDI LACIRPDINSG  dated April 5. 20019, SIEBL  circular o,
SEBIHOCFODILZCIRZ01975 dated Yune 28, 2018, SEBI cireular no. SERIHQC FLUDILYCIRP201 983
dated July 26, 2019, SERLcircular no. SEBIHOAFD/DCR/CIRAPA019/133 duted Novermber 3., 2659, SEBI clrcular
0, SEBFHOCF DL CIR/BI020/50 dated March 38, 2020, the Mareh 16 Cireulas, the March 31 Refund Cirgular
and any subssquent circulars or notifications issued by the SEBI in this regard;

“UP1 10" shall meean an 11D created on the LR fora single-window mobile pavinent system developed by the NPCI:

“UPL Mandate Request™ shall mean a request {imimating the R1B by say of 4 notification on the UP! linked mobile
applitation as disclosed by SCSBs on the website of SEBT and by way of an SMS on directing the RIB 10 such Ul
linked mobile application} o the RIB initiated by the Sponser Berk 1o authorine blocking of funds on the UPI
application equivalent fo the Bid Amount and subsequens debit of funds in case of A llmens;

“UPT Mechanism™ shall mean the Bidding mechanism tha may be wsed by RIBs, in accordance with the UPL
Circulars 1o meke 2n ASBA Bid in the Issue:

“U.S. Securities Act” shall hive the meaning given to such term in the Recitals; and

“Working Day™ shall meun =8 days on which consmercial banks in Mumbai, [ndie are open for businese, In respect
of announcement of lssue Price and Issue Peripd. Working Day shall mean all davs. excluding Saturdavs, Sundays
and public holidays, on which commercia] banks in Mumbai are open for business, In respect of the time period
between the Issue Clasing Date and the listing of the Equity Shares on the Stock Exchange. Working Day shall mean
dlirrading days of ihe Stock Exchange, excluding Sundays and hank holidays in India, as per circulars issued by SERI,
inchading SEBT UP] Circulars, :

it ihis Agroement, ueless the context atherwise FRUANGS:

(2} wiprds denoting the singuiar number shall include the plural end vice versa; i ’
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)] beadings and bold typeface are only for convenience and shall be ignored for the purposes of interprenation;

i€} references to the words “include™ or *includi 2" shall be constroed without fimitatinn:

{d} seferences 1o this Agreement of 1o any pther agteement, deed or imstrument shull be construed as a reference
10 1his Agreament or to such agreement, deed or instrument as the same may from time to time be amended,
varied, supplemenied or novated:

{e} references to any Party shull also include such Party’s successers in lnterest and perminsd mssigns or heirs.
exteutors. administraters and successers, as the case may be, under any agreement, [nsirument, contracl or
anher decument;

i relerences to 4 “person” shalt include any natural person, firm, general. limited or limited liobifity parmership,
assoctation, curporation. company, limited Hability company. joint stock company, trust, joint venture,
business trizst or other entity of uninearporated organization, as applicanle;

fe} refereneds to stamies or regulations or slatutiny of reaulatory provisions inchade sush satutes or stamitory
provisions and any orders, rules, regulations, guidelines, clarifications, instrumens or other subordinzte
Tegistation made under them as amended, supplemenied, exiended, consolidated, re-emacted or repiaced fom
time 1o tiere:

th) references to a mumber of days shall mean such number of catendar days unless otharwise specified. When
any number of days is preseribed in this Agreement, such aumber of davs shail be caleulazed exclusive of the
first day and inclusive of the last day; 3

0 felerences 10 & preamble, clause, paragraph, schedule, recital or annexure is, unless indicated t0 the eontrary
areference to a Preamble, Classe, paragraph, Schedule or Annexure of this Agreement:

i time is of the essence in the performance of the Pastics™ respective obiigations, ¥ any fime period specified
Terain fs extended, such extended time shall also be of the essence:

(k3 lf references 10~ Eserow Colfection Bank”, “Public Issue Accomnt Bank™, “Refund Bank™ and “Sponsor
Bank™ shall aiss include references 1o their respective “Correspondent Bank{s)", if such banks have been
appainted by such Eserow Colfection Bank. Public Issue Account Bank, Refimd Bank o Sponser Bank and
al] references w “Eserow Account®, “Public Issue Account™ and “Refund Accousnt” <hall inctude any
aceoinls establishied by the Correspondent Bankis) pursvant 1o such appolntment; and

{h referenves o “Rupies™, “Rs.®, “INR” and “T" wre references o the lawful currency of the Repubtic of India.

The Parties acknowledue and agree that the annesures and schedutes anached herete form an insgral part of this
Agresment.

The Parties agree thut entering into this Agreement or the Engagement Letter shall got creaie or be deemed impose
any obligation, sgreoment or commitment, whether express or implied, on the BREM or any of thelr Aflilintes 1o
purchase or place the Tautry. Shares to be Ixcued pursiant fo the lssue, o7 10 enter into any undersriting asrecment in
connection with the Issue, in form and subsrance satisfactory to the parties thereto or 1¢ provide any financing or
undesswriting to the Compuny and its Affiliates. in relation 1o the Issue. Such an agreement will be made only by way
of the execution o the Underwriting Agreement.

The rights and obligutions of ¢ach of the Pasties, except for as specified otherwise, under this Agrcement shall be
several, amd not joiny, and none of the Parvies shali be responsible for any ects or omissions of wny sther Pasty,

ESCROW COLLECTION BANK AND ESCROW ACCOUNTS, PUBLIC ISSUE ACCOUNT BANK AND
PUBLIC ISSUE ACCOUNT AND REFUND BANK AND REFUND ACCOUNT AND SPONSOR BANK

At the request of the Company and the members of the Syndicate, HDFC Bank Limited hereby nurecs 1o act s the
Escrow Collection Bank, Public [ssue Account Bank, Refund Bank and the Sponsor Bank, In relation 1o the issue i
order 10 enabie the completion of the Issue in accordance with the process specified in the Draf Red Herring
Prospectus. the Red Herring Prospectus, the Prospectus, this Agreemert, the SERI ICDR Regulations wnd any osher
Applicable Liny. The Bankers to the Issue eonfirm that it shall not accept any Bid Amount relating to-any Bidder
except Anchor Invissiers, from the members of the Svadicate/sub-Syndicate Mombers / SOS0s Repistered Brokers /
RTAs / CDPs in its capacity s the Public Issue Account Banks snd fom the Undeswriters, v case underwriting
obligarions are triggered pursuant ta the Underwriting Agreemam, The Escrow Collection Bank shali be respansiblie
and fiable for the operstion and maintenance of the Escrow Accounts; the Public lssue Account Bank shall be
responsible for Uie pperation and maintenance of the Public fasue Account; the Refund Bank shall be responsible for
the opetation and maintenance of the Refund Account and the Sponsor Bank shall be responsibie 1o set as a conduit
between the Swock Exchange and NFCL in order to sush the mandase eollection request andior sayment instructions
ofthe Individual Bidders participating in the Issue using the UPE Mechanism inaccordance with the Draft Red Herrin 2
Prospectus. the Red Iorming Prospecius, the Prospectus, this Agreenient. the SEBI Regulations. the UP! Cireulars gnd

L



1.3
At

other Applicable Law.

The Escrow Collectlon Bank, Public fssue Account Banks aod the Refund Bank shall provide the Company, the
Registrar s the Issue and the BRLM, confirmation (in the formar set out a8 Schedule X3 upen e opening of the
Fiseraw Accounts, Public lssue Account and the Refund Accoust, respeetively.

Simultancously with the execution of this Agreement, the Escrow Collection Bank shall estabiish one or mere “no-
lien” and ‘non-interest beuring” accounts with iself (the “Bserow Acconnis™} for the receipt of Bid Amounts,
including for the amounts pavable, if any, by the Underwriters or any other person pursuant to any underwriting
obligatians in werms of the Underwriting Agreement, as and when execuied. The Escrow Accounts <hall be specified
as follows:

1) Inease of residemt Investors: “Q-LINE BIOTECH LIMITED - ANCHOR R A/C"
2} In ease of noneresident Investors: "Q-LINE BIOTECH LIMITED - ANCHOR 8 A/C™

Simultancousty with the execusion of this Agreement, the Public Jssue Account Bank shall eswbiish a *‘no-fren' and
‘non-imerest besring” Public issue Account with iself, swhich shall be 2 current aceount established by the Company
¢ receive monices from the Escrow Accounts and the ASBA Accounts on the Designated Date. The Public [ssue
Accoum shall be designated as “Q-LINE BIOTECH LIMITED - PUBLIC ISSUE A/C™. Simuitancousty with the
execation of (s Agreoment, the Refund Bank shall establish a *no-lien” and “non-interest bearing’ Refund Acconm
with ifself designated as “Q-LINE BIOTECH LIMITED - REFUND A/C™.

The Company shall exceute all respective forms or documents and provids further information as may be reasonably
equined b the Escrow Collection Bunk, the Public Tssue Account Bank and the Refuad Bank for ihe csablishment
af the Escrow Accounts, the Public lssus Account and the Refund Account, respectively.

The Fserow Collection Bank, Public Issue Account Bank and the Refund Bask shall provide she Company, the
Reglstrar to the Issue and the BRUM, a confirmation I the form set out in Annexere A upon the apening of the Estrow
Accouns, Publie Issue Account and the Refimd Account.

The menics Iying to the credil of the Escrow Accoums, the Public Issue Aciount and the Refund Account shal] be
bield by the Escrow Cutloction Bank, the Poblic Jesuc Account Bank and the Refusd Bank, as the ¢ase may be, for the
Senefit of and n must Tor the Beneficiaries as specified in this Agreement, The Escrow Collection Bank, the Public
Essue Accoun Bank and the Refund Bank, 25 the tase may be, shall not have er crezie any lien on, o encumbrance or
othier right &0, the amounis standing 10 the credit of the Escrow Accounts, the Public Issue Account and the Refund
Account ror have any right to set off against such amount any other amount claimed by the Escrow Collection Bank,
the Public Issuc Account Bank or the Refund Bank sgainst any person,. as the case may be. for rendering services as
agreed under s Agreement or for any other reason whitsoever, except where there are any statutory regulatoryicourt
srderidirections received by the Bank 1o the contrary. [Fany len is created, it shall be void ab nitio.

The eperazion of the Eserow Accounts 3y the Escrow Collection Bank, the Public Issue Accoun by the Public Issue
Avcount Bank and the Refund Account by the Refund Bank shall be strietly i seeerdance with the terms of this
Agreement, the instractions of the BRLM (except 45 st om in this Agreement) and Applicable Law, Noge of the
Escrow Accounts, the Publie Issue Aceount of the Refund Accoust shall have chegue drawing fcities and deposiis
intp and transfers frons such accounts shall be made erictly in accordance with the provisions of Clause 3 of (his
Agrecmeént.

The Escrow Collection Bank. the Public Issue Accourt Bank and the Refund Bank hereby sgrecs. confirm and declare
shat it dets not have (and will mot have) any beneficial interest (by whattver mame catled) of any kind whatsoever in
the amoums [ving o the eredit of the Estrow Accounts, the Public Issue Account andor the Refund Account,
respeesively, and that such amounis shall be applied, held and wransferred in accordance with the provisions of this
Agreenient, the Dt Red Herring Prospectus, Red Herring Prospecius, the Praspectus. Applicable Law and any
instructions issued in lorms theeeof by the refevant Parties in accordance with tifs Agreemen:.

The Banker so the Tssue shall be entitled to appoint, provided that consent in writing is obtained for such appointment
from the BRT.M and the Company, prior o the Issue Perfod, as its agents such banks ac are regisiersd with SEBI under
the BT1 Reguiations, 1994, as il may deem fit and projier 1o act as the “Correspondent Banks” for the coliection of
5id Amoums and’or refund of the Surplus Amount, 25 spplizable, as w2ll as for carrying out 2ny of its dutes and
abligatiens under this Agreentent in secordance with the terms of this Asreement provided each such Cemespoadent
Bank provides written confirmation that it will act entirely in accordance with the terms of this Awrcement. and shall
provide a copy of such wrillen confirmation to the Company. Hewever, the Company shall be required to coordinste
and correspond with the Banker to the Issue only and not with the Comespondent Banks and that the Banker to the
Fssue shall renwain fully responsiele for all fis obligations and the obligations of such Carrespondent Banks appointed
hereunder. 1t &s further agreed that registration of the Correspondent Banks, if any, with SEB! does not absolve (he
Bisker 1o the lssue from is obligations as & principal. The Company will not be responsible for any fees 1o be paid 1o
the Comrespondent Banks.

The Escrow Callection Bank, the Public Issue Account Bank, the Refund Bank and the Spoasor Bunk shall comply
and shail ensure compliance by irs Corvespondent Sankes). if amy, with the lerms of this Agrecinent, tie Draft Regd




Herring Prospectus, Red Herring Prospectus, the Prospoctus, the SEBT Regulations, the FEMA, sl rules, regulations
and guidelines issued thereunder and any other Apslicable Law, slong with any instructions of the Company. (e
BRLM. and the Registrar to the [ssue, in conpection with its responsibilitics as an escrow collection bank, the public
izsue account bank, the refund bank or the spenser bank, a5 the ease may be. Further, the Esciow Cofleczion Busk. the
Public Issue Account Bank, the Refund Bank and the Sgonsor Bank hereby agree and confimm that it shall he fully
responsiblc and fable for any Breach of the foregoing and for all sews 2nd emissions under this Agreement, including
those of the Correspondent Banle(s), if any,

ZeEA Uhe Escrow Colicction Bank confirms that & shall o process any ASBA Fors relaing w any Bidder Fom
Designated Intermediary in the capacity as the Escrow Collection Rank,

2120 The Panics acknowledge that For every Bid emered in the Stock Exchenge’s bidding plarforns, NPCT maiiains the
audit veil, The lebilit: 1o compensate the Bidders for failed mansactions shall be with the concemed intermediaries
such a5 Sponsor Banks, NFCI, mebile Payment Servige Provider, Bankers 10 Issue, a5 applicable. it the ASBA with

Pl as the pavmen: mochanism process at whose end the lifecycle of the transaction hus come o 5 halr. The Partles
further acknowledge that NPCI shull share the audic oail of all disputed transactions/investor complainis with she
respective Sponser Banks, BRLM shall sbtain the audit trail from respective Sponsor Banks for ealvsis and fheation
af liability.

[e2
Lo

It is acknowledged that the [ssue will be yndertaken purseant to e processes and procedure under Phase 11 of the
UP! Circulars. Each of the Escrow Collection Bank confirms that it shall not process any ASBA Forms relatizg ro any
Bidder from Designated Intermediary in the capaciry as the Escrow Collection Bank.

ik

OPERATION OF THE LSCROW ACCOUNTS, THE PUBLIC ISSUE ACCOUNT AND THE REFUND
ACCOUNT

3.1 Beposits into the Escrow Actounts

311, The Escrow Collection Bank agree that, in serms of the SEB] ICDR Regulations, ASBA shall be mandmory for all
investors participating i the Issue, other than the Anchor Investors. The Escrow Colleetdion Buni comfirm that it shall
o acceplany ASRA Rid or process any ASBA Form relating toany ASBA Bidder from any Designated Intermediary
i s capacity as the Bscrow Collection Bank, except i its capacity a¢ a SCSB. The Eserow Collection Rank shal!
strictly follow the insinuctions of the BRLM and the Registrar to the fssue i this regard.

302 The Bid Amoums (in Indian Rupecs only) relating to Bids by the Anchor Investors shall be deposited, dering the
Anchor Envestor Bidding Date. in the manner set forth in the Red Hering Prospecius and the Syndicate Agreemen,
with the Excrow Collection Bank a1 their designated branches, and shal! bs sredited upon realizatios t fire appropriate
Escrevwe Accounts. In addition, in the event the Anchor Investor Fssue Price is higher than e Ancher Mvestor
Allocation Price, then, sny incremental smounzs Fom the Anchor Investors uniil the Anchor Investors Pay-in Dale
shiall alse be deposited inte and credited upott realization to the refevamt Escrow Accounts, Furier, &Y AmOums
pivable by the Underwriters or any ether person pirsuant to any underwriling oblisations i terms o Fthe Underwriting
Agreemant shall also be deposited fnto the Escrow Accounts maintmined with the Escrow Cotlection Bank prior o
finalizmtion of the Basis of Allotment vr such other tme as may be ugreed among the parties 1o the Underwriting
Agresment. All amounts lying 1o the credit of the Escrow Accounts shall be held for the benefir of e Beneficiarics,

The ansier insiructions for payment into the Eserow Acrounts shall be made in frvor of the Escrow Actoungs
specified n Clause 2.3,

Led
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34, Tnthe event of uay inadvertent arror in saleulation of wRy Ameums 0 be ransiered from the Escrow Aceouats 1o the
Publie Issue Account or the Refund Account. as the case ay be, the BRLM may, pursuant 10 an intimation 1o ke
Escrow Colleetion Bink, the Public lssus Account Bank or the Refund Bank, s appiicablz. and a copy le the Campany
and the Reglsuar 1o the lssue, provide revised instructions 1o the Escrow Collection Bunk, the Public ltsue Aceount
Bank or the Refund Bank, as applicable, to wansfer the specified amounts 1o the Escrow Acsount, the Public Tssue
Account or the Relund Account, as the case may be, provided that such revised instructions shall he lssued promptly
upor any of the BRLM, the Company or the Registrar tg the lssue becoming aware of such error having ocourred {or
errencous insruction having been delivered), On the issuance of Tevised instructions in accordance with this Clause
3.13.. the erroneous instruction(s) previously issued i this regard to the Escrow Collection Bank. the Public Issue
Account Bank or the Refund Bank, as applicable, shal] siand cancelled and superseded withou: any further acrion,
intimation or instruction heing required from or by any Partes, and the wbligations #nd responsibilitics of the
respective Parties in this regard shall be construed with reference 1o the revised instruetions so delivered by the BRLM
in teees of this clause,

Remittance and! or Application of Amounts Credited 1o Eserow Aceounts, Public Issue Aceount and Refund
Account

i
F]

Amovms eredited 1o the Eserow Accounts, the Public Jssue Account and he Relund Accouns shull be anproprizted or
refunded, as the case may be, on the ocoumence of rertaiy pv: es and in ile manner more particulsciy described herein
below:
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Failire of the Fssug

3211 The lssve shall be decmed 1o have failed in the event 1 the occurrance of any of the following ovents:
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{1 the Campany. in consultation with the BRLM, withdraw the Issue prior so the execution of the Underwriting
Agreament in accondance with the Jssue Agrezment or the Red Herring Prospeenus;

finy The Bid * f3sue Opening Dare not taking place for any reasor within 12 months from the date of the receiptof
the final observations from NSE on the Draft Red Herring Prospectus, for any reason, whatsoever

{iii}) any event due 1o which the process of Bidéing or the accepiunce of Bids cannot start, inclading the Issue not
apening on the Bid / ssue Opening Date or any other revised date agreed between the Parifes for any reason;

{iv) 1he RoC filing net Kaving ocewrred on or prior 1o the Drop-Dead Date for sny reason:

) the Tssue becomes illegal or is injuncted or prevemted from completion, or is nonscomplian! with Applicable
Faw or otherwise rerdered infruetos or unenforceable, including pursuam to any erder or direstion passed
by any Governmental Authorhty or any ritunal or stock exchange having requisite authority and jurisdiction
ver e Issuer

{¥i in accordanes with Reguiation 268 of the ICDR Regulations, the minimum nembet of Alioltzes 10 whots the
Equity Shares are Alloned pursuant to the fssue is tess than 200 (Twe Hupdred),

(¥i)  the declaration of the intention of the Company, in consuliation with the BRLM, 16 withdrw andror gancel
and’or abandon the Jssue at ey me after the Essue Opening Date umil the Designates Date:

{¥iii)  ibe minimem number of Equity Shares as preseribed under Rule 2L} of the Securiiies Contracts
{Regulmion) Rules, 1957 have not been Allotted in the Issue;

i} nan-receipt by the Company of minirmm 90% subseription in the Fresh lssue;

{x} the Undervaiing Agreement not having been cxecured on o prior 1o the date of tiling of Red Herving
Frospuetus with RoC, pnless extended by the BRLM:

{xi) nan-receipt of regulatory approvals i a timely manner o accardance with Applicable Law, including failore
of the Company to receive the Tisting ang trading approvals from each of the Stock Exchange within the time
periad preseribed under Applicable Law or such other date 2 may be agreed upon by the Company and the
BRIM;

{xi) any of the Underwriting Agreement (after jts exenution), the Engagement Letier or e Issue Agreement is
terminsed i accorgamed with its rerms or becomes iflegal or onenforceable for any reason or, in the evem
dat its performense has been prevented by any Gevernmenmi Authority Baving roquicine autherity gnd
Jusisdiction in tiis beball: or

(D such other cvent wiatsoever, a5 may be mutatly apreed upon among the Company and thie BRLM i writing.

Failure to Issner prior to Designated Date

- The BRLM shall. on the receipt of the relevant information from the Company., as the case may be, wegarding siich an

event, intfmate in writing 1 the Eserow Collection Bank. the Refmd Bank, the Public fisue Accoumt Bank, the
Sponsor Bunk and the Registrar 1o the fssus {with 2 copy to the Company ), of the occurmence f any event specified
in Clause 3.2.1.1 of this Agreement (in the form spacified in Anmexare B): provided that on Becoming aware of or
pogs receipt of the information from the Company sftite event specified in Clause 3.2.1.1 {vit}in relation to minimum
subscription requirement in the Issue “Minimum Subseription Amount Failure”) or Clause 3.2.1,1ix) to the extent
that there i failure to obiain fisting and trading approval from the Stock Exchange (*Listing Approval Failure™, the
BRILM shall as soon gz reasonably possible and in sny event, on the same day. intimiate inwriting (ir: the form provided
n Annexure B) to the Iscrow Collecrion Bank, Refund Bank, Public lssue Accourt Bank, (he Sponsor Bank and the
Registrur 16 the Issee of the occurrence of such event, with 2 copy o the Company.

- On receips of intinsation of the failure of the fssue from the BRLM in accordance with Clapse 3212 of tsig

Agreement:

Subjeet e Applicable Law, the Registrr 10 the Issue shall forthwith, Sar within ene {13 Working Day from such
receipt, following the reconciliation of accounts with the Escrow Colicction Bank or Public lssue Account Bank, as
applicable. provide 1o the Escrow Collection Bank, the Public issue Account 8ank. the Refund Bank. the Sponsor
Bank_ the BRLM and the Company (1) a list of Reneficiaries and the amounts to be refunded by the Refund Bank from
the Refund Account 1o such Beneficiaries (in the format specified in Annexure €), and/or {i1) 4 Jist of ASBA Bidders
for unblocking the ASBA Accouns, including accounts blocked through the UP mechanism, ay applicalile, provided
that fn the event ol s Minimum Subsesiption Amovat Faflure or Listing Approval Failure, the Registrar to the Issue
shall forthwith undertelie the recongilistion of dccaunts on the same day thar the Eserow Collectivn Bank tmns-fv:?




any umounis standing to the credil of the Escraw Accounts to the Refond Aceount held with she Refand Bank as per
Clause 321 3(b) and the Registrar 10 the Issue shall, on fhe same day provide the list oF Beneficiaries to the BRLM,
the Refiend Bank, the Sponsor Bank and the Company, and the amounty 0 be refunded by the Refund Bank 1o such
Beneficiaries andfor 2 Jist 0f ASBA Bidders for unblocking the ABBA Accounts including asconnts blacked through
the UP1 mechanism, as applicable. The Registrar 1o the lssue shalt prepate and deliver to the Compuny an estimate of
the stationery that will be required for printing the refund intimations, ‘The Cormpany shall, within one (1) Working

© Dayof the receipt of the Hist of Beneficiaries and the amotmts to be refunded thereto, prepare and deliver the requisite
stationery for primting of refimd intimations fo the Registear to the Issue's office, who in tun shall immediately
dispatch such intimations t the respective Bidders and fn any event no Jater than the time period specified in this
regard in the Red Herring Prospecs the Prospectus , The Registrar te the lssue and the Banker (o the s agrec
be bound by any insiructions from the BRLM and also agree 1o render 1! requisite cooperation nnd assistaice in this
segard. The Refund Bank confirms that it has the required technology end processes 10 ensure that refunds made
purstint to thie failore of the lssue in recordance with Clause 32,11 of this Agreement, shall be crediied in accordance
with the instructions received from the Registrar to the Issu¢ anly to {a) the bank sccount of the Bidder from which
the Bid Amount was remitied to the Escrow Collection Bank and unblocked in the same ASBA Accouns, including
accounts bocked through the UPT mechanism, as applicable, in case of ASBA Bidders, in sucordance with Rule 11
afthe Companics (Prospectus and Allotment of Sceurities) Rules, 2014, and (B) the bank aceount of the Undsroriters
or any other persen in respect of any amounts deposited by the Underwriters or any other person in the relevant Eserow
Agcount pursuat to any snderwriting obligations 1 terms of the Underwriting Agreament, The Resistrar furher
ackrowledyes the fability of the Company 1 pay interest for delayed issue of refunds in accardanss with the ICDR
Reguterions and otfrer Applicsble Laws, incloding the Murch 31 Refund Circular and shall tesordingly provide afl
assistance in Uks regard in terms af the UPL Cireulars, including the March 31 Refund Circuhur, ta eosure that the
refunds are made within four (4) duys in case of Minimum Subseription Ameunt Faiture o the Listing Approwal
Fanlure,

(ks

'

The Registrar 1o the bestie, together with the BRLUM, shall forthwith b within the same Working Day, instruct the
Escrow Collection Bank 1o transfer any amounts standing 1o the evedit of the Rserow Accoums or the Public Issue
Actount, as applicable, 1o the Refund Account (with = eopy 10 the Refund Bank and the Company) {in the form
specified in Annexure D). The Escrow Collection Bank shall, afier notice 1o the Company, forthwith but not lates
than eae 11 Werking Day fom receipt of the notice under Clause 3.2.1.2, ensure the transfer of such anzouns smnding
i the eredn of the Eserow Accounts or the Public fssue Account, s 2pplicable to the Refund Acewunt as direeted by
e Regisrar to the tssue und the BRLM; provided that i the event of & Miniziam Subscription Anwount Failure or 2
Listing Approval Failure, the Escrow Coliection Bank shall farihwitl, on the same Working Day. or in the avent the
intimation is reorived post Tanking Hours, on 1he immediare next Working Duy, ransfer, with zotice w the BRLM
antd the Company . any amounts standing to the credit of the Eserow Accounts to the Refund Account heid witk the
Refund Bank.

(¢} In case of Anchor Investars to whom refunds are o be made through elecironic wansfer of funds, the Refund Bank
shall, within one Working Day of the receipt of the list of Beneficiaries and the amoudls to be refunded thereto in
accordence with Clause 3.2.1.3 {b), sfter notice to the BRLM and the Company, ensure the ensfer of the requisite
amount o the account of the Beneficiaries as direciod by the Registrar {in the form specified in Scheduile 1, heretod,
Such Anchar Investors will be sent a letter fhrough ondinary post by the Registrar informing them about the mode of
eredit of Refund within two Working Days after the Bid / Jesue Closing Date.

{d} Fhe Refund Bank shalf provide the detaits ofthe UTR 7 contral numbers of such remiteances o the Registrar on the
same day. Anchor Investors will be sent 1 lover through electronic mail on the dawe of the reitance and through
registured post by the Registrar informing them about the mode of credit of Refund within one Warking Day after the
remittance date. In the event of any returnsirefects from NEFT/RTGSMNACTI direct erudit, the Refund Bank shall
inform the Registrur and DRLM fordiwith and arrange For such refunds o be inade through besue and immediate
delivery of demand drafis if requested by the Bidder andier the BRLM, subject © receipt of instruction from the
Registrar. The Refund Bank shall act in accordance with the instructions of the Registrar and BRLM for issusnces of
these instruments. The entire process of dispatch of melunds through elesironic clearance shall be compleed within
two Working Duys from the Bid? Issue Closing Date or such wifver period preseribed under the SERLICDR Regulations
ind other Applicable Laws. However, in the case of Minimum Subscription Fatlure or Stock Exchange Refusal, the
emire process of dispaich of refunds o amouns through electronic clugrance shull be completed within two days from
the Bid! Issue Closing Date tin the svent of 2 Minimam Subscription Tailurc) or the dute of receip: of Intimation from
Stock Exchanges refecting the application for listing of the Equlty Shares {in the event of a Stock Exchange Refigal),
or such ather prescribed timeline in terms of the SEB1 ICDR Regulations and other Applicable Law, The Beneficiaries
wilk be sent 2 Jetter by the Registrar, through ordinary post informing them about the mode of ¢redit of refund withia
v Working Days afier the Bid/ fssue Closing Date o any other period as preseribed under Apsiicable Law by the
Registrur. The Registror further acknowiedges the Hubility ol the Company 10 pay interest for delaved issue of refimds
in zceerdince with the SEBI ICDR Reguiations and applicable 8EBT sieculars, including E7P1 Tirculars and shall
accordingly provide ail assistance in this regard, to ensure thm the refunds arc made within 1w davs {or such
#pplicable time period as may be preseribed by SEEI} in case of Minkmum Subscription Failure and Stock Exchanae
Refusal. The Surplus Amoum shall be transferred <o the Refund Account o the instructions of the BRLM and the
Registrar 1o fhe Issue in accordance with the precedare speeified in the Red Herring Prospectus. this Agreement, the
March 2021 Circular, the June 2021 Circular and the April 2022 Circular 1, as applicable, Immediately upon the
transter of the umounts to the Refund Account, the Refund Bamk shalf spproprisiely confim the same to the Regisirar
1o the Jzsee, the BRLM ané the Company.
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discharged of ull their leal abligations under this Agreement only if they have aeted bona fide and i zood falth and
in accordance with fhe terms of this Agreement, the Draft Red Herring Prospectus, Red Herring Prospectus, the
Prospectus, applicable SEBI Regulations and any other Applicsble Law,

Events other than Fiiinre of the Issue

n the event that the fisling of the Equity Shares does not oceur in the manner described in the Dt Red Herring
Prospectus, Red Ilerving Prospeetus, the Prospectus, the SEBI Regulations and amy other Appiicable Law, after the
funds are transferred 1o the Publie Tssue Account, the BRLM shell intimate the Public fssue Account Bank and the
Registrar to the Issue Iz wifting (witha copy to the Campany ) (in the form specified in Annesure 8) and the Public
Issue Account Bank and the Registrar 1o the Issue shall, after norifying the Company and the BRLM, forthwith bu
not later than ane (1) Werking Day from the receipt of instractions in this respeet from the BRLY, wansfer the amounts
in the Publie Issue Account 10 the Refund Account and the Refund Bank shall make pavmenss in accordance with
Applicable Law.

Completion af the Issue

- fthe Prospectus deoss not spacify the Issue Period, the BRLM shall, atter filing the Prospecius with the RoC angd prioy

to the Issie Period, and upon receipt of such mformation from the Compeny, intimate in writing {in the form specified
in Annesure E) the Issge Period, the Issue Opening Date and the Tssue Closing Date to the Eserow Collgetion Bank,
the Public Issue Accpym Bank, the Refund Bank, the Sponsor Bank and the Repistrar to the tssue (with a copy to the
Campany 3,

. The Registrar to the Issus, shall, on or prier 1o the Designated Date, i writing, (3) along with the BRLM, intimate 10

the Escrow Collection Bank (wilh 2 copy to the Company ), the Designated Date and provide the Escrow Colfection
Bastk with (3) the written detuils of the amounts that are o be transforred from the Escrow Acgonmis to the Pabic 1esus
Account; and (i) the detsils of the Surplus Amount, il'any, that are o be tanslerred from Escrow Accounts to the
Refund Account, in the form specified in Annexure ; and (b) intimar the SCSBs and the Spowsor Gank (withs copy
to the BRLAM, the Company } (in the form specified in Annexure G}, the Designated Date, 4nd provide the SCSBs
and the Sponsor Bank with the writien details of the smounts that are required te be unblocked snd ransferred to the
Public Isvic Account, The Sponsar Bank, based on the UP! Mandate Request approved by the respeciive Individusl
Biddens a1 the 1ime of blocking their funds, will raise the debit/eeliect sequest fFrom the respeetive ASBA Accoont and
issue neeessary instruetions, whercupon the funds will be transferred from the ASBA Account 1o the Public lsase
Aceountand she remaining funds, i any, will be unblocked without any manual ntervention by the Individual Bidder,

Amounts, if uny. puid by the Underwriters or any other person pursuanl to any underwriting oblisitions in terms of
the Underwriting Agreement. The amounts 1o be unblocked and transfarred to the Public ssue Accoun represent Bidy
from ASBA Birders, including Bids received through the UPL Mechanism, that have received confirmed sfocation
inrespect af the Equity Shares in the Issue,

. Om the Desipnated Date, the Escrow Collaction Bark, the Sponsor Bank {in case of Individual Bidders using the UPI

Mechanism) and the SCSH8s, on reecipt of details ander Clause 3,.2.3.2, shall, within Banking Hours on the same
Working Day, transfer the amounts lying to the credit of the Escrow Accounts and'or blocked i the ASBA Accounts
in relwion 10 the suceessfisl Bids w the Public Issue Account and the Escrow Caflection Bunk shall transfer the
Surples Amouni to the Refund Account, In the event such transfers sm unable to be complered o the same Working
Day, such instruetions issued by the BRLM and the Registar to the Tssue 10 the Bscrow Collection Baik and by the
Registrur 1o the Jssue to the SCSBs and the Sponser Bank shall be valid for the next Working Day.

Immediately wpon the mansfes of the amounts fo the Public Issise Account and the Refund Accoun. as applicable. the
Eserow Collection Bank, the Spensor Bank and the SCSBs shall appropriately confine ransfer of such amoums and
the Public lssue Account Bank and Refund Bank shall confinm receipt of such amounts to the fepismar to the lssue
and the BRLM {with 2 copy 1o the Company). Theroupon, in relation 1o such amoums transfered 1o the Public tsue
Agcount Bank. the Bidders or the Underwsiters (or any other person parsuant to any underwriing obligation), as the
cuse may be, shall fve no beneficial interest therein save as provided under Applicable Law, For the avoidance of
doubl. the Bidders or the Underwriters or any sther pevcon, as e sase may be, shall continue to be the Beneficiaries
in refation o any Surplus Amount and subject to receipl of the listing and trading approvals, the Company shall e the
Beneliclaries in respect af dheir respeciive portions of the balance ameunt. It relation to ihe Surpius Amount
transfiored to the Refund Bank By the Escrow Collection Bank, the Refund Bank shall ensure the tamsfer of the
Surplus Amount 1o the zccount of the Beneficiaries and immediately upon such transfer, the Refund Bank shall
intimate the BRUM, the Company of such wansfer,

. The BRLM are hereby severally suthorized to take such action in accordance with the terims of this Agreement in

comnection with the transfer of smounts from the Escrow Accounis 1o the Public Issuc Accourt and the Refiind
Aczaunt, ez applicable.

. 1t is hereby clarified that unifl the receipt of final listing and trading approvals from the Stoek Exchunge. the Public

Issue Account Bank shall not transfer any monies from the Public Issue Account 1o the bank accounts of the Company,
prier 1o receipt of written instructions from the BRLM in aceordance with Clawuse 3 Z3.9(k) below.




3.23.3. Notwithstanding anyiking stated in this Agreement, the Company hereby agree that it shali take all necessary eelions
# ensure that the amsount sepresenting the fead mansgement fees, advisory fees, sommissions. brokerage, incantives
aitd expenses payable by the Company uader the Jasue Agreement or any other agresment enterad into in connection
with 1 lssue shall be paid imunediately upon receipt of the final listing and wading approvals from the Stock
Exchange in accordance with Classe 3.2.3.9 of this Agreement.

3.2.38. The Registrar io the Issue shall, within two {2} Werking Days from the Issut Closing Ptc, in writing {in the form
specified in Annexure H hereto), intimate the BRLM (with & copy fo the Company }, the spgreame smownt of
commission puyable o the SCSBs, Registered Brokers, the RTAS and the CDPs = caleulated by the Regisrar 1p the
Issue. For the avoidanee of doubt, the quantum of commission payablz 10 the SCSBs, Registered Brokers, the RTAs
and the CDPs shall be determine on the basis of such Bid cum Application Forms procursd by them and which are
eligible for Allotment und the payment of commission to the Registerad Brokers will be nmade by the Stock Exehange,
The Company will make the payinent only to the Sponsor Bank, which in turn shall make the requisite pavments 1o
e NPCT where the sccounts of the Bidders, finked to their UPT 1D, are held and such other artfes as required in
“oEACCOn with the performance of the Sponsor Bank’s duties under the SEBI Regulation and and other Applicable
Law. The Company shall ensure that the agsregate amoust of commission payable 1o the Registered Brokers shall be
ransferred from their own aocount o the Stock Exchange prior to the receipt of final listing and trading spprovals,
Purther. the Company shall ensare commission 1o the RTAs and D8 » 8 caleulsred by the Regisirar 10 the Issue,
shall be prid in sccordinee with this Agreement within 30 Working Days of receipt of invoices fom the respective
RTAs ang CDPs, a8 the case may be. The Campany shel also ensore that (2) the aggrepate smount of commission
and processing foes payable 10 the SCSBs and the Sponsor Bank; {b) an¥ amounts payable 1o the Depositories and the
Reghstrar to the Issue; and (o) any other expenses in comection with the Issue inchudlng rozdshow EXpEnses,
advertisement and modia expenses shall be made at the relevant time from the Company’s account. Such smounts
shall be adjusied agains the dmounts to be transferred 1o the Company parsuant te Clause 3.2.3 8iv) below,
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Notwithstanding anyihing stated in this Agresment, in respect of the amounts Iving to the crediz of the Public Issue
Account, the futlewing specific provisions shall be spplicabler

{i) The Comgany agrees that oul of the anoant of the (o estimated lssue expenses as will be disclosed in the
Red Heering Prospectus / Prospectus under the section “Objects of the fssue” the fellowing shill be retained
in the Public issue Account: : i) fees, advisory fees, incentives, commissions. brekursge and expanses
peyabie 1o various intermediarics including BRLM, appointed i relation 10 the Isue in terms of their
Fngagemen Lener, the Issue Agreement, the Syndicate Agreement and the Underwriting Agrcement (when
executed) by the Company: (i) fees and expenses payable to the BRLM in accordance with the Engsgement
Lotter. fees and expenses payable to the Jegal counsels 1o the Company and the BRLY; {ii1) processing lres
ko SCSBs and Sponser Banks for ASBA Forms procured by the Mensbers of the Syndicate or Resistered
Brokers and sulsmitted with the SCSBs, or procured by Regisiered Brokers, CRTAs or CDPs and submimied
with the SC5Bs as mentioned n the Syndicale Agreement; ard (iv) 2ny ofher expenses in cormection with
the Issue. including rond show expenses, advertisement, media and other expenses (eapenses collectively
refirred 1o as the “Tssue Expenses™); i1 the Public Issue Account until such time 35 the BRLM instruct the
Public Issue Account Bank, (in the form prescribed in Annexure In.

{ii} The BRLM shall {with 2 copy to the Company), following the recaipt of the finad lsting and trading approvals
from e Stock Exchange asd the CA Certificate, provide the Pubiic lssse Agcoum Bank {in the form
specified in Annexure 1, one or mare instructions suiling details of the smounts 1o be pid fowards Estimared
lssue Fwpenses in Clause 5.2.3.9(i) above. The Public lssue Account Bank shall, on the same day of the
reveipt of such instruction from the BRLM Gwhich shall be provided within Bapking Hours), remit such funds
o the relévant accounts,

{iii} At least two {2) Working Days prior to the date of Tssue Closing Dare, the Company shall inform the BRLM
ef the dewils of fis bunk secount, o which net proceeds from the lssue to which the Company are entitled 1o,
are ta be trangferred, being the balance 2mount Iying in the Public Issue Accountafier dusdiciing e agpresale
amount of the Estinmted Issue Expenses and the Applicable Tax, payable by the Compiny, s applicable,
{subject to Clavse 32,37 above},

{iv) Upon the receipt of final listing and trading approvals, the BRLM shall, during banking Houss, provide the
Public Issue Account Bank (with 2 copy 1 the Company) tin Torm specified in Annexure J), instroctions
stating the amoun; w be transferred from the Public Issue Account to The respeetive bunk accounts of cach
of the Company: and the Public Issue Account Bank shall, on the same day of the receipt of such fnstruction
[t the BRLM. remit the nespective amoums, Notwithsianding anything stated in this Agreemen, the
Compeny, hereby acknowiedges and agrees tha it shall take all necessary action 10 ensure hat the Issue
expenses shall be paid to the respective intermediaries immediately upon receipt of the fiaal invoice from the
respeclive intermediaries by the Company in accordance with the arrangementsagrecments wiil the relevant
intermediany,

vy The insinictions in the Torm of Annexare ! and Annexure J issued by the BRLM shall ke binding on the
Public fssue Account Bank irrespective of sny contrary claum or instrustions from any party including the
Company. This provision shall be deemed to be an ierevoeable instruction from the Company 10 the Public
Issoe Account Bank ta debit the Public lssue Account as pur the deails contaimed = Annexore | anc}
Annexure J. A /
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i) Furiher, i the event of any EXpEnses or amaunts in relation 1o die lesue falfing due 1w e Syndicate and the
tegal eounsel s the Company and the BRLM afier closure of the Public lssue Acvolnt, or to the extent thyt
such expenses or pmounts falling due to the legal counsel to the Company and the BRLM are no: prid from
the Public fssue Account, the Company shall prempdy reimburse the legai counsel to he Company and the
BRLM for any such amouns or expenses, including any claims, aetions, losses, demands, iterest, penaliy
or damages nurred in conmection thereto,

The Company shalt, foinrly and severally. pay the BRUM immediately but not later thas twa {23 Werking
Uays of receipt of any intimation from such BRLM regarding any compensation and/or other Imouts
pavable or puid by such BRLM on sccount of any delay in redressal of prievances in relation 1o unblocking
of UPT Bids andfar for any other resson pursuant o andlor arising aut of the same, in secordsnse with tie
Mearch 16 Cireular and other Applicable Law including auy interest and/or penalty charged thercon and the
amount 0 be so paid by the Company to any fndemmified Party shall be ealenlated in accardance with the
March [6 Cireutar andior other Applicable Law,

The wrilten instractions in aecordence with Annexure 1 and Asvoexure J shall be valid smstructions onlv if
slgied by any of the persons named in Annexore K2 and whase speeimen signatures are consaitied herein
or zny other persens as may be puthorized in writing from time 1o time by the respestive Paries with
fmtimution (o the Lscrew Collection Bank, the Public fssue Account Bask, the Refund Bank and the Sponsor
Bank. ;

(i) dn the event of aay compensation required to be paid by the post-lesue BRLM to Didders for delays in
redressel of  thefr  prievence by the SCSBs in  accordamce with the SEBI  eiroular
SERBVNOCFIVDILL/CIRPIZ0212480/M  dared Mareh 16, 2021, SEBI  Circular  no,
SEBLHOICFDDILYCIR20225]  dared April 20, 2022 wnd  the SEBI circudar
SEBIHOCFVDILIPCIR/Z0214570 dated June 2, 200 i, the Company shall reimburse the relevant BRLM
for such compensation (including Statutory charges, if any) within 2 {two) working duys of receiving an
imtimation from such BRLM regarding any sompensation andlor sther amounts pavable or paid by the BRLM
or fccount of any delay In redrassal of prievances in refation 1o unblocking of UPI Bits sndior for any other
feson pursuany 1 andor arjsing out of the same. in sccordance with the SEBI Cireulurs and other applicabile
fawe. 115 clarified tha in the event the delay or default which has caused ey such charges, penalties, interosts
o any ether amount is solely astribuable 1o gross negiigencs, froud or wilful misconduct o the BRLM which
shall be determined in a firal judgment (nfier exhonstion of revisional, sppetlale andior writ remedieg), the
Company shail not be lable 1o pay such amouns, '

Hefunds
A Prior i o an the Desimnuted Dote

(1) The Escrow Collection Bank sha 1, upon receipt of an intimation from the BRIM jn writing in 2ccordance with
Clawse 3.2.1.2 or 3.2.2 afthis Agreement, after notice 1o the Company forthwith byt nol Jater e one Weorking
Day Fromm the dare of receipt of such notice, snsure the transfer of ary Surplus Amount standing 1o the credit of
fhe Escriw Aceounts 1o the Refurd Acconns

(b} The Refund Bank shall, upon receipt of n indimarion from the BRLAS in writing i secordance with Cleuse 3.2.3
of this Agreement, aler notics 1o the Cempany and the Registrar, forthwitk but not later than ope Warking Day
from the date ¢f transfer of amonts fom the Escrow Accounts, ensure the transfer of any woums standing 1o
the eredit of the Relund Account to the Beneficiaries as directed by the BRLM in the prescribed fom;

(€} On receipt of the intimation of failure of the Issue from the BRLM a5 prr Clause 3.2.1.2 of this Apreement 25 the
st may be, the Registrar te the Issue shall, within one Warking Day from the receipt of intimation of the Silire
of the Issue, provide the SCSBs written details of the Bid Amotnts that have e be unblocked from the ASBA
Aceounts of the Bidders {with copy 1o the Company and the BRLM). ;

B, After the Desizuotod Bare:

Iy the event of & failure io camplets the Issue, including due 1o a failire to obtain listing and wadisg npprovals for the
Equiry Shures, and if the Bid Amounts have slready been transforsed fo the Public Issue Aczount, thes upon the receipt
of written inslructions from the BRLM, the Public Issue Account Banks shall forthwith transfir the amounts hold in
the Public [ssve Account 1o the Refurd Account and the Refimd Bank shall make pavments (3} within che Working
Day of receipt of siich instructions from the BRLM if Equity Shares have not bezn transferred 1 the Allottogs as pant
of the Istue. aad {if) as per Applicable Law in the event Equity Sharcs have been wansferred i the Allotlees in terms
af the bssue. All yefunds nmder thi Agreement shall b¢ payable by the Refund Bank and ustil such refunds dre paid as
agreed hervin, the monies [virg in the Refund Account shall be keld for the benefit of the Bidders sithom any right
ur lien tieransn, ]
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32.52

[
i
1773

Beneficfaries (including the Underwriters, if agplicable) will be sent 8 ketter by the Repistmr i the Tssue through
ordinary post informing them about the mode of eredit of refund, within the time period greseribed under Appliable
Law,

The refunds pertaining to amounts in the Refund Accoumt in terras of this Agreement, shall he made by the Refund
Banik 1o the Bidders, 25 applicable, i manner ser forh below:

(iy  NACH - Pavment of refund would be dene through NACH for Bidders having an account at one of the centers
specified by the RBI, where such fecility has been made available, This weilld be subject to availabitity of
complete bank aceount defails including MICR cods wherevar applicable from the Depository. The pavment
of refund through NACH s mandatory Jor Bidders having 2 bank account at any of the cenrers where NACH
Lacility Bes been made svailable by the RBI (subject 10 availability of all information for crediting the refund
through NACH including the MICK code as appearing on 4 cheque leaf, from the depositories), except where
applicent is stherwise disclosed as eligible to get refunds hrough NEFT or direet credit or RTGS.

G} NEFT - Payment of refund may be undertaken through NEFT wherever the branch of the Bidders' bank is
NEFT enabled and fas been assigned the 1FSC, which can be finked 1o the MICR af thas particular branch, The
IFSC may be obtained from the website of RBI 15 a1 2 dare pricr i the diwe of payment of refund, duly mapped
with MICR numbers. Wherever the Ridder have registered their nine-digit MICR zumber znd their bank
account pumber while opening and operating the demar account, the same may be duly mapped with the [FSC
of that particulsr bank branch and the payment of refund may be made 1o the Bidder through this methed. In
the event NEFIis not aperationally fensible. the payment of reflinds may be made through nny one of the other
modes as diseussed in this clavse:

i) ATGS - Bidders having e bank zceount any of the centers notified by SESI where clearing houses are
mattaged by the RBI, may have the optian to receive refunds. if way, through RTGS;

{iv}  Direet Credis - Ridders having their bank sccount with the Refund Bank may be ehigible 1o receive refunds, i
any, through direct eredif to such bank account. ;

(v} Forulf ether Bidders, including these whe have not apdated their bank particalars with the 3CR code, refund
warrinis will be dispatched through speed ar reaisiered post {subject to postal rules) az the Bidder's sole sk,
Such refunds will e made by cheques, pay orders or demand drafts drawn o the Refund Bank and payable ot
par ai places where Bids are received; Any bank charges for cashing sueh cheques, pay orders or demand drsfts
at ather contres will be payable by the respective Ridders.

- Oniine validation at the point of payenent by the Refind Bark is subject ta the Regfstrar to the [sspe praviding complete

master Hets {“Masters™) to the Refund Banle in the format specified by the Refund Bank, The Registar to the Issuc
shall ecnsure that any change in e Masters s communicated o the Refund Dank immediately i ensure timely refind,
The Registrar to the Issue shall be bable for sll consequences which siay arise as a result of delay or emor in such
eopmunication of the afbresaid changes w e Refund Bank, The Rofund Bank shall be responsible for reconciliation
of the Refund Avcaunt with the Masters provided by the Registrar to the tssue and the Refund Bank shall provide 3
list of paid‘unpaid cases at regular intervals or as desired by the Registear 10 the Issue, BRLM and the Company. Any
inconsisiencics observad by the Refund Bank between the Refimd Account and the Masters shali be discussed with
the Registrar to the Issue end the BRLM, prior to dlsparch of refind,

Al refunds under this Agreement shall be payable by the Refund Bank end wil such refunds are paid as agreed
htein, the monfes lving in the Refund Account shall be held for the benefit of the Beneticiaries without 2ay sight or
fien thereon,

» The Refund Baak reserves the right t not dispateh the refind, if they are not mentioned in the Masiers provided by

the Reglstrar to the Tssue, or in case of any mismatch iz any of the fields when compdred for validation with the
Masmrs,

Clostire of the Escrow Acconnts, Public Issue Avcoust and Refund Aceoun

) The Escrow Collection Bank shall, upon receist cfinstructions from the Company. the BRIM and the Registrar
In e Issue, fske necessary steps to ensure closre of the EScrow Ascounts anly upen trumstor of 3l monizs
into the Public lssue Aceount or the Refund Aczousd, as the casc may be, in accordance witl the terms of this
Agreement and Applicable Law. The Public Issue Account Bank shall ke the necessary sieps 1a emsure closure
afthe Public Issue Accotint prompily and only afior the Batimuted Tasue Expenses have been paid mnd ol monies
in the Public Issue Accountare transferred in accordance with the ferms of this Agreement and upon recaipt of
account closure letter from the Company, the BRLM and the Registrar 1o the Issuz. The Reund Bank shal ke
the necessary sieps to ensure closure of the Refurd Accoent, onee all amounts sre refunded to the Bidders 1o
whom refunds are required to be made, in accordance with the temms of this Agreement anid upon receip of
scoount clasure letter from the Company, the BRLM and the Repisuar 1o the hssue. However, subject to
Applicable Law, any amout which is due for refimd but remains unpaid or unrclaimed for & period of seven ()
years from ihe date of such payment becoming first due, shall be amnsferred By the Refund Bank., after
insimation te and confirmation Fom the Comparry, to the “Iovestor Edueation and Proteetion F"ﬁd“ }7
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established under Section 125 of the Companies Act, 2013,

(8} The Escrow Collection Bank, the Public lssee Sccount Bank and the Refund Bank agree that prior 10 closure
ol the Escrow Aceoutts, the Public lssue Account and the Refund Accouny, respectively, they shall inbmate
the Compuny and the BRLM that there {s na batancs in the Escrow Accounts, The Public ssue Account and the
Refund Avecunt, respectively #nd shell provide a signed copy of the compleis atd accurate statement of
accounts 1o the Company, the Registrar to the Issue and the BRLM in relation to deposit and transfer of fisnds
from each of the Escrow Accounts, the Public Issue Account and the Refund Account. The Escrow Collection
Band, the Public Issue Accouni Bank and the Refund Bank also agree that they shali close the respective
aceounts enly upon receipt of instructions in this regard from the Company, the Regisirar to the Issue and the
BRIM.

G} Within dwee (3) Werking Days of closure of the Escrow Accounts, the Public Issoe Acceunt and the Refund
Aceouns, the Feerow Colleetion Bank, the Public lssue Aceount Bank and the Refund Bank, respectively shatt
provids confirmation of thie closure of such gesounts 1o the BRLM and the Compans.

Miscelianeous

- In the cveat that the Eserow Collection Bank/Refund Bank! Public fssue Accoum Banks ¢ Sponsar Sanks o any of

their respeetive Correspondent Banks cause delay or failure in the implementation of any such instructions or thie
performance of their obligations set forth herein, they shall be liable for such cainpensation as may be decided by the
BELM in  their «capacity a8 the nodal emtity in  lenns  of the SEBI  circule  no.
(SEBVHOCFIDILYCIR/P2021,2480/ /M3 dated March i6, 2021, SEBI circular
e (SERVHOCF/DILZCIRPZ0IVT6)  dated  June 2, 2021 and  SEBI cirewler  no.
{BEBVHOCID/DILY/CIR-P/2022/51) dated April 20, 2022 and SEBI master cironlar ne. (SEBIHOGCFDPeD-
2FTIRZOZFO0094) dated June 21, 2023 (as applicable) and in accordance with this Apreement for any damages,
costs. charges Habifitfes and expenses resufting from such delay or in relation to any ¢laim, demond, suit or other
praveeding instituted ngainst the Company, the BRLM, and/or the Registrar 1o the Issue by ary Bidder or any other
pisty or any fine or penally imposed by SERI or any sther Governmestal Authorite. The Banker to the Issue shall not
i any case whaisoover use the smoumts held in Escrow Acconnts andlor the Public Issue Account Bamks =nd / or
Refurd Account 10 ssiisfy s inderinity.

. o the event that the Company s required 1o reimburse the BRLM for sy compensation payabic w Bidders in refation

Io the Issuc i the manser speeified in the SEBI circular nio, (SEBFHO/CFINDIL2CIR/PR0Z12480/17M) dased
Mareh 16, 2021, SERT giveulsr no, {SEBVHOCFRDILZ/CIR/P20 19476} dated June 2, 02t end SERBI
cirenler ne. (SEBIHOCED/IDMLCIRS PR0Z251) dated Aprit 20, 2022 and SEB! master cireular no
(SEBIHOCFDPoD-2/RICIR/2023/00094) dated June 21, 2023, for delays in resolving inveswor gricvances in relation
w blockingfunblocking of funds, the Banker to the Issuc (1o the exest 1t is responsible for such detay) shall reimburse
the Company for any diree or indirect compensation paid by the Company,

Esch of the Escrow Callection Bank, Public Issue Account Banks, the Refund Bank and‘or Sponsor Banks shall aa
prompily and within the tose periods specified i this Agreement, upon any written instructions of the BRLM, the
Company and the Registear, us applicable, including those referred 1o in Clauses 3.2.3.1,3.2.3.7 und 3.2.4,1 inrelation
0 aounts to be transferred from the Escrow Accounts or the Public Tssue Accoumt of iy relation 1o anfouns to be
refinded from the Refund Account prior to trading approvals or otherwiss,

The BRLM is herehy asthorized (o take such actinn in sccordance whth the terms of this Agreement as may be
necessary in connection with the transfer of amounts from the Escrow Accounts to the Pyublic lssue Accours and the
Relund Account, as applicable.

- Wrltten inatructions to the Relund Beok or the Sponsor Banks by the BRLM and’ or she Company shall be

vomenunicated through electronic mail [“email™y facsimile,
DUTIES AND RESPONSIBILITIES OF THE REGISTRAR TO THE ISSUE

The Parties hercto agree that, in addition o the duties and responsibilities set ont in the Regustry Agreement, e
dutics and respansibilitics of the Registrar to the lssue shall fnclude, without limitation, the following:

The Regisirar 10 the Issuc shall malntain at all rimes and, for 2t least eight years from the date of listing and
commencement of frading of the Bquity Shares, sccurate physical and electrenic records, os applicsble, relating 1o
Bidsand the Bid cum Application Forms recoived from the Designated Inermiediaries, including, without limitation,
the folkswing:

(i} details of the momies 1o be ansferred to the Public Issue Account, and the refunds to be made 1o the Bidders
and Underwritars (as applicable) in secordance with the terms of rhis Agreement, (he Druft Red herring
Prospectus, Red herring Prospectus; the Prospectus, the SEBI Regulations and other Applicable Law;

(i) physical and clectronic records relating 1o the Bids and the ASBA Forms submitted 10 1t and received Fom the

members of the Reglistered Brokers and CDPs/RTAs with respect to the Tssue; g J




{5} soft daww/Bid cum Appiication Forms received by it from each of the SCSBs, the Regisrered Srokers, Collecting
Depository Parlicipants and RTAs and &l information ineidental thereto in respect of the Issue, Bids and Bid
Amounts and 1atiy the same with the schedule provided by the Banker 1o the Issue. For the avoidance of doubt,
if there is any discrepancy in the amount paid 28 per the Bid cum Application Forms and the cofresponding
bank entryv(ies) in the bank schedules in relation to Bids, the amount as per the bank scheduies will be censidercd
as final for the purpose of processing and the Escrow Collection Bank toncemed shali be responsible for any
claims, actions, Tosses, demands or dumages that may arise in this regard;

fiv)  fimal certifieates recejved from the Escrow Collection Bank. SCSBs and the Sponsor Besk theough the Stock
Exchange no later than 6,00 pm 1.5.T, of the Working Day after the lssue Closing Date o such lime as specified
m the P Clwculars;

(v detmils of rgjected, withdrawn or unsueerssful Bids and rogquest for withdrawals of Bids roceived:

(v} all correspondence with the BRUM, the Designated Intermediarics, the Escrow Collection Bank_ the Refund
Bank, the SCSBs. the Sponsor Bank and Governmenial Auwthorities;

{vii) panicstars of varions pre-printed and other stationery supported by reconcifiation of caneetled’spoih siationers
(vii) deails of files in vase of refunds fo be sem by electronic mode, such as NEFT/RTGSNACH:

{ix}  particulars refating to the sagregate amount of commission payahie to the Regisiored Brokers in refation to the
Issue in sueordance with the Detober 2012 Circalar, the November 2015 Ciruular and the UP] Circulars, and
the details of such compensation shared with the Stock Exchange, and particulars refating io the agprepate
amount of commission payable 1o the RTAs, CDPs, and the Sponsor Bank in relation o the Issee. For the
aveidance of doubt, the quantum of commission payeble to Sponsor Bank, Registered Brokers, CDPs and
CRTAs shalt be derermined on the basis of the amount Allotied, i.e. the product of the number of Equity Shares
Allotied and the ssue Price,

{x)  dewils regarding allocation of Equity Shares in the Issuc and Alffotment;
(xip  particolars relating 10 the refund intimations dispatched 1o the Bidders;

{xii)  detasils of alf Bids rejected by the Registrar 1o the lssue including details of muitiple Bids submited by Bidders
(determined on the basis of the lssue procedure peovided into the Draft Red Herring Prospeetus, Red Herrng
Prespectus and the Prospectus), and

{xif) paniculars relating to Allonee.

(xiv} Amy other obiigation or duty that is customary or sccessary in order for the Registres 1o Tulfill its obligations
under this Agreement or in accordance with Applicable Law.

{xv1  Subntission of details of the cancelled / withérawn / deleted applicaiions to SCSB's on daily bagls within 60
minufes of bid closare time from the Bid / Tssue Opening Date tll Bid/Issue © losing Drale by obtalning the
same from Stock Exchanges pursuant to which the SCSB's shall unblock such appiicaticns by the closing hours
of the bank dry and submit the conlismation 1o the BRLM and the Regiswrar on daily basis in the prescribed
formazs, Registrar to the Issue shill keep a track of detzifs of urbleck of applivations received from SCSBs, on
a daily basis. in the format preseribed in the SEBI Refund Circulars.

favi) Detsils regarding all Refunds madg {including intimation t Refund Bank for refund or unbiecking of funds) to
idders and parvticulars refating to the refund including mtimations disparched 10 the Bidders.

(xvii) The Registrar shall initlate thivd-party cheek on UPI applications on daily basis during the Issue Period and
complets the same before 9:30 a.m. on the Frst working day from the lssue Closing Dite, Further, the Registrar
shall initiate third party check on non UP! applications on daily basis during the [ssue Period snd compicie the
same before 100 pat. on the first working day from the Issue Closing Date:

{xviif) The Bids registercd with i, the Syndicate, the SCSBs, Registered Brokers, CDPs and CRTAs in respect of the
Issue;

: The Registrar to the issue shall grompily supply such records 1o the BRLM on being requesied 1o do se, The Regisurar

shall keep and maintuin the books of necaunt and other records and documents as speeified i the Securities ang

Exchange Bound of indin (Registrar (o an Issue and Share Transfor Agentsj Regulations, 1985, as amended. for a
perind of cight fnuneial years or such baer period as may be prescribed under Applicable Laws.

The Registrar to the Issue shalf comply with the provisions of the SEBL ICDR Regultions and the SEB! Clreular No,
SEBUCFIVDIL/ASR A/ /2000/30/12 dated December 30, 2009, SEBI Cireular Ne, CIR/CFIVDIL. 243610 doted April
6. 2010. SEBI Cireular No. CIR/CFIVDIL/Z2010 dated April 22, 2010, SEB! Circalar No. CIRCFDDIL 72010
dated July 13, 2010, SEBI Circular No. CIR/CFODILARZ01G duted October 12, 2010, the SEBI Chrenlar No.
CIRACFD/DIL//2011 dated April 29, 2011, the SEBI Circular No, CIR/CFD/DIL/2201 1 dated §6 May
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Circulor No. CIRACFDOOIL/ 22012 dated 13 September 2012, SEBI Clreular No. CIRAEDDIL 272002 dated 23
Seprember 2012, the SEBI Cirewlar No. CIR/CED/1472¢12 dated 4 October 2012, SEBI Cirewhar No.
CIR/CFOINLI2015 dared 2 danuary 2003, she November 2045 Circular, the SEB! Chrewlar No
CIR'CFEY ML 2016 dated | January 2016, the SEBI Cireutar No, SEBIVHC/CFIVDILCIRP2016/28 dated
21 January 2014, SEBI Cireulur No. SEBUHOICFD/DIL2/PICIR 20214570 dated Jume 2, 2021, SEBI clreular pa,
SEBVHO/CFIMILACIRAP2022/5] dated April 20, 2022, SEBJ circular no. SEBL HOCFDILECIR20277s
dated May 30, 2022, SEB] cireulsr no. SEBUHO/CFD/Poli. MP/CIRA2023/00084 deted June 21, 2023, the UP]
Chreolars and any other provisions o Applicable Law.

The Registrar 10 the Issue shall perform its duties diligently and in good faith under this fgreement, the Registrr
Agreemient and in accordance with Applicable Law und shall provide in a timely manner. all zecurate information to
be provided by it under this Azreement, the Registrar Agreement and the SEBI Regulations, 1o ensure timely appraval
of the Basis of Allotsment by the Designated Stock Exchange, proper and timely Allorment of the Fqolty Shares and
dispateh of refund Indmations/refiand hrough elcctronie mode without delay, steluding providing the Escrow
Colleztion Bank, the Public fssme Acecunt Bamk 2nd the Refind Bank with the details of the monies and iy Surplus
Ameunt required to be refunded © the Bidders pnd extending all support in obtaining the final trading and Hsting
approval of the Eguity Shares within the 1ime period preseribed under Applicable Law. The Registrar to the lssue shall
Pravide unigue access 1o its website 1o 1hie Estrow Colection Bank 1o cnable it 20 wpdate the details of the applications
received, applications under process 2nd details of the applicaions dispaiched for which instricrions wil be given o
the Escrow Collection Bank stparately. The Registrar to the Issue shall be solefy responsibie and lidble for any delays
in supplying accurate information for processing refunds or for Railure to' perform ire duties and responsibilities as set
oul in this Agreement or the Renisar Agreement,

The Registrar o the Issue shall use fts best efforts while processing ail applications 10 separsie ¢ligible applications
from ineligible applications, ie. appiications which are sapable of being rejected on any of the technical ot other
grovende as stated i the Red Tlerring Prospectus, the Prospectss, or for zny other reasan thar cemes 10 the ksowledge
of the Registrar to the fssee. The Registrar to the Tssue shail ientify the technics! nefections serfely based on e
elecironic Bid fle(s) received from the Swek Exchange and the clectronic bank schedules reccived fom the Eserow
Cellection Bank.

The Registrar 1o 1he Isste shall be salely responsinle for the correctness and validity of the nlamution provided for
the purpeses of reportiag, including 1o SEBI and the Stock Exchange, and shall ensare that such information is bascd
on euthentic and valid decumentation received from the Escrow Collection Bank, Public Issus Avcount Bank, efund
Bank, the SCRBs snd tie Sponsor Bank, as applicable, Further, the Regisor 1o the Issue shall ensurs the leniers,
cerifientions and schedules, including final cervificates, received from Escrow Collection Bank, the Public lssue
Aczount Bunk, the Refund Bank, the SCSBs and the Sponsor Bank are valid and are received within fie timelines
speeified in consulimion with the BRLM, The Registrar to the Tssue shall be solcly Tesponsible for promptly and
securately uplosding information 1e ansure the credit of Equity Shares into the relevant dematerialized sccounts of
the successful Bidders based on the 2pproved Basis of Allotment by the Designated Stock Exchanye,

The Registrar to the Issug agrees that tpon expiry'ieminztion of this Agreemen, it shall (D immedinely destray or
defiver o the Escrow Collection Bank and the Refund Bank, without retining any copies in cithar case, all property
ofthe Escrow Coflection Dank 2nd the Refund Bark and materials related to the refund orders. including al! documenzs
and aryiull data which i in the possession’custody/control of the Registrar 1o the Issue, and (it3 confiem in writing o
the Exerow Collection Bank and the Refund Bank tiat it has duly deswraved dndlor retumed ol such property and
materials in pecordance with this Clause 4.6,

Thie Registrar o the Issue shall also be responsible for the amount to be transfiarred from ASBA Accounts o the Public
Issue Account and the amount 1o be unblacked in the ASBA Accounts,

The Regivirar to the Issue shall make ipplicable (fings with the Stack Exrchange in the manner and rimelines specifed
int 1he UPI Circalars,

The Registrar to the Issue shall keep and muinmin the books of aceounts and other records and dociments specified
in Secarities and Fxchange Board of India (Regisirars w0 an Issee and Share Transfer Agenisy Regubations, 1993,

The Registrar to the Issuz shall forward the Bid Rie rectived from the Stock Exchange comsining the spplication
rember and the amount to ail SCSBs who may use this file for vatlidation # their end,

The Registrar to the Issue sgrees the: the validztion of Bids and finalization of the Basis of Alloiment will be steictly
in aveordance with the Drafl Red Herring Prospecius, Red Herring Prospectus and the Prospectus _ and in compliance
Witk the SEBI Regulations and eny circulars issued by the SEBL, and any deviations will he proceeded with in
consylmtion with the BRLM, The Registrar to the Jssve shall act i aceordance with the insricsions of the Company
i the BREM and appiicable SEBT Regulations, Applicable Law, the Regisar Agreement asd s Agreoment. in
the event of any conffict in the fastractions provided to the Registear ro the Issue. it shall seck cherifications from the
BREM and the Company and comply with the inswuctions given jeindy by the BRLM and e Company . The
Registrar 1o the Issue will coordinete with all the concerned paries to provide necessary informution fo the Escrow
Calléction Buank, Public Issue Accournt Bank, Refund Bank, the SCSBs and the Sponsor Bank.

The Registear to the Issue shall he responsibile for addressing all invesior complaints or grievinees arising out of }m
y }
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Bid in consaltmtion with the Company and the BRLM. The Regisirar 1o the ssue shall perform a validation of the
slecironic Rid details received from the $tock Exchange in relation to the DP D, Client 1D, UPLID and PAN with the
terords maintained by the Depositories and a reconciliation of the final certificates received from the Banker 1o the
Issue and SCSBs/Sponsor Bank with the electronic Bid details, The Registrar 1o the Issue shall imimate the BRLM
=nd the Banker ta the Issue with any daia dizerepeney s soon as such reconciliasion is compiate, The Registrar to the
Issue, based on information of Bidding and tlocking recaived from Stock Exchange, would undertake reconciliation
of the Bid data and block confirmarion corresponding to the Bids by alf investor catzgory applications and prepare the
Basis of Allotment. The Registrar to the Issue shall redzet any Bids made by Individual Bididess from third pazty bank
accounts of from third party finked baok aceount UPY D, subject to such data heing provided by the Stack Exchange,
SCSB aad’or the Sponsor Bank, either through the Bid baok or ctherwise,

The Registrar 10 the Issue shall ensure thet avestor complaints or grievances arising sl of the Issue are mesolved
expeditionsly and, i any csse, no later thum seven Working Days from their receipt. In teis regard, the Registrar o
the fssur ageses 1o provide g repert on investor compluints received and action taken 1 the BREM {witha copy to the
Company} (in the indicative form speeified in Annexure L) (i) on & weekly basis for the perind beginning 19 duys
from the Issue Opening Date until the commencement of irading of the Equity shares pursuant 1o the Tssuee; and i3y on
a formightly basis thercafter and as and when required by the Comoany, or the BRLM. ;

I¥ the BidTssue Opening Date is on # date which is on or after the dute on which the March 16 Clrealar comes into
force;

{a) The Registror shalf submit the detalls of canceliedrwithdrawn/delored applications o £ 885 on daily basis within
60 (sixty} minites of lssve closis fime fromt the Issue Opening Date 1o the Tssue Closing Date by ebiaining the
same from Swock Exchange. SCSBs shall unblock such epplications by the elesing bours of the bank day and
subntit the confirmation to the BRLA and the Registrar on daily basis, as per the forsmat preseribed.

(b} Upen receiving the online mandate revoke file fFom the Sponsor Bank, the Registrar shall sabmit the hank-wise
pendding UP! applications for unblocking to the SCSBs alons with the alloiment file, not later than 2:00 p.om. €1STY
om {he next Working Day afler the finalization of the Basis of Alloment, The atlorment file shall include all
applications pertaining to full-allotment / partial allotment / non-alfoiment / gancelled | withdrawn / delezed
applications e,

The Regiswar tw the Issue shall ensure fufl roconeiliation of colleetions In the Escrow Aectunts and the Public fssue
Acesums with the information and dem avidiable with them, The Registrar fe the lssue shail provide & cotiffeate w
the BRLM snd the Company confinming such reconciliation within the time preseribed by the SEBL

The Repistrar to the Issue shall ensure the collection of the paid refund orders daily from the Refind Bank and shall
awange o ceconeite the 2ctounts with the Beneficlaries st a1 its own cost. The final recongiliation of the refiend order
account with the paid and unpaid refing orders will be completed by the Registrar 1o the issue within the prescribed
time under Applicable faw.

The Registrar to the lssue shall not révalidate the expired refund orders. Instead, a list of sueh sefind ardees witl ke
provided 10 the Refund Bank who will arAnge o isiue 2 banker's cheque/demand dratt,

The Registrer to the Issie shall provide the Allotment Sle within i {fifieen) calendsr davs from ssue Cpening Date
te the Banker 1o the Issug,

The Regisirar 1o the Tssue shal! assist and co-ordinate in providing alt the relevant details with rospect to UP)
applications as may be requested by the SEBI and the Stgck Exchange.

fn relation to s activities, the Registrar 1o the lssue. shall, jna virmely manmer, provide m the 3RIM 2 fepost of
compliance in the fermar o may be requested by the BRLM, for the BRLM o be able 1o comply with Applicable
Law, including for certain reponing ebligations ander the UPI Chrculars.

‘he Registrar to the Issup shall act in accordanee with the instnsetions of the Company and the BRLM and applicable
SEBE Regulations and ather Applicable Laws. In the event of any conflict in the instructions provided in the Registrar
10 the Issue, it shail seek clarifications from (be Company and the BRLM and comply with the instruetions given by
the relevimt Parlies in accordance with this Agreement,

DUTIES AND RESPONSIBILITIES OF THE BRLM

Other then as expressly set forth in the SEB] Regulations in relation 0 the ASBA Rids submitted to the BRLM, s
provision of this Agreement will constitute any oiligation on the part of any of the BRLM n undestabe any ohiipation
o have w1y responsibility or incur any Fability in relation to the ASBA Bids procured by the other Desiprated
Intermediaries.

The Paries hereto agrer that the dutics and responsibilivies of the BRLM under this Agreement shall comprise the
following:

{0y Wreguired, upon regeipt
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Accours Bunk, the Refund Dank, the Spensor Bark and the Registrar to the Issue reparding the Issue Periog and
the Issue Upening Date prios to the opening of Banking Howrs on the [ssue Period in sccordance with Clause

-

i e i;

(i) Upon reecipt of information from the Company, mform the Eseraw Collestion Bank, the Pubiic Issue Accoune
Bark, the Refund Bank, the Sponsor Bank and the Registrar ts thet Issue coparding the pevurreneg of the events
specilied in Clawse 3211

(i) Alorg with the Registrar to the Issie, provide instructions to the Escrow Colloction Bawk of the particulars of the
menics 1o be tansierred 1o te Public Issue Account and the Surplus Amount 1o be tunsferred to the Reflnd
Areount in accordance with the Agreement;

{iv} On or after the fssue Closing Duate, ucting 2tong with the Registrar 10 the Issite. inlimaie 1 Dresignated Date to
the Escrow Colleciion Bank in accordarce with Clause 3.2,3.2; and

(v Provide insteuctions 1o the Public [sste Account Bank i the preseribed forms in relation to wransfer of finds from
the Public fesae Acenunt in accordanee with Clause 32350,

The BREM shall. on issuing alf instructions as contemplated snder this Clanse 5.2, be discharged of olf oblipations
under this Agreement,

The BRLM shall not he responsiole or liabie under this Agreement in connection with the advice, opinions, sedons or
emissions of any other BRLM or (or apests of such ofher BRLM, including of such other BRLM) o other Designaied
Imermediarics in connection with the fssye, The obligations, representetions, uwndertakings, warrantics, rights and
linbititics of the BRLM snder this Agroement shall be severst and ot joint, Except as provided in Clause 5.4 bolow,
the BRLM shall be sevemally {and not jointly) responsible and fable for any fsilure to perform their respective duties
and responsibilitics &5 set out In this Asreement provided that the BRLM thall, on issuing inseuctions in accordance
with Clause 5.2 above, be fully discharoed of their duties and obligativns under this Agresmens,

DBUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, THE PURLIC ISSLE
ACCOUNT BANK. THE REFUND BANK AND THE SPONSOR BANK

Crher than as expressly set forth in the SEBI Regulations and any other cireslars issued by the SEBL no provision of
this Agreement will constitute any obligarion on the past of the Escrow Collection Bank, the Public lssie Account
Bank, the Refund Bank or the Sponsor Bank 1o commply with the applicable instructions in relition to the spplication
money blocked under the ASBA process or through the UPT Mechanism.

The Parties herote agree tint the duties and responsibilities of the Bstroaw Collection Bank, the Public Issue Account
Bank and the Refund Bank shall include, withaut fimitation, the following:

(i The duties and responsibilities of the Escrow Collection Bank, the Public Issue Account Banks, Refund Bank
azd the Sponsor Banks are as expressly sel out in this Agreement. They shall alse ensure complinnee with
relevant insiruciiorsfeireaturs issued by SEBL Exch of the Escrow Collection Bank, the Public Tssue Aceount
[ank, Refind Bank and Sponsor Barks shall at 31t fimes carvy sut their obligations hereunder diligentty and
in good falth and swicdy fn compliznce with writen Instructions defivered pursuan: (o this Agresment, as
epplicable, and in compliance with Applizable Law;

Gy The Escrow Collection Bank shall sccept pavnent refating 1o Bids from Anchor investors directly from she
Anchor tnvestors derlng the Anchor Investor Bid? Isspe Period, Further, the Escrow Collection Bask shal|
emsire that the Anchor Invesior Bid Amounts and any ameunts paid by the Underwrizers or any ather person
pursuiil to any underariting obligations wider the Underwriting Agreement are deposited by it infransterred
by it to the Eecrow Accounts snd trenslers are made by it in accordance with the terms of this Agreement:

(i} the Escrow Coliection Bank, the Public Jssue Account Bank and the Refunt Bank shull, at all times, Tamy
but their vbligations hereunder ditigently and in good faith and strietly in complianse with weitten instructions
delivered pursuant to this Agreement:

{ivk  The Escrew Collection Tank must accuretely maintein at all times during the tesin of this Agreement the
verifisble clecronic and physical reconts relating o the Anchor [ovesior Application Forms and 1he
curresponding Bid Amoeunts deposired by in relation 1o Bids by Aachor Invesiors;

{v} On the Anchor Investor Bidding Date, the Escrow Collection Bank shall provide 16 the BRIM a dewailed
Gimk stalement by way of e-thail every 38 minutes and s and when reguested by the BRIM,

GF)  the Escrow Collection Bank shalf ensure that the Bid Amouris and any amounts paid by the Underwriters or
any odher person pursuant towards any underwriting obligations under the Underwriting Agreement are
deposited by it in'lransferred by it to the Escrow Accounts and transfons gre made by it in accordence with
the tzrms of this Agreement:

(vily  the Escrow Collection Bank shall accept the credits through RTGS/NEFTINACH/ Sirect eredh on the Anch%q
p A
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Investor Biddisg Date or From or Gom authorized persons towards pavmer: of any amounis by the
Uriferwriters or any other person pursuant te any underwriting cbligations In terms of the Endorwriting
Agreement;

(vifl)  Interms of the October 2012 Gireufer mnd November 2015 Circular issued by SEBI, the conirolling branch
of the refevant Escrow Collection Bank shall consofidate the electronic schedule of a1t branches, recencile
the amount received and send the consolideted sehedule to the Registrer along with the final coniificare in
this segard. The coimies in this final certificate, incleding any subsequent medificarions and/or deletions
thersto, shall be dated and time stamped and shall be rackoned for verifying the compliance of the timelines
set for the Escrow Collection Bank for various activities,

(ix)  The Escrow Colfection Bank shalf not accept the Bid Amounts at any time fater than the Aichor Invesior Bid
/ Issbe Period, unless advised fo the conmAry by the Registrar and the other BRLM. The Escrow Collection
Bank shall keep a record of such Bid Amounts 2nd shall prompily provide to the Regisirar, details of the Bid
Ameunts deposired in the Eserow Accounis apd provide to the BRLM details of the Bid Amounts and a
statement of account balance, at the reguest of the BRLM:; This record shall be made avatlalie to the Regtstar
fie Jater than 4:00 pan. (1ST). The endriss in this record, including any subseguen: modifications andior
deletions thereto, shall be dated =nd time stamped and shall be reckened for verifying the compliance of the
-timefines set for the Escrow Collection Bunk for various activitics mnd the Eseruw Collsction Bank sgrecs
that they shall be rasponsible for any inaccurate data entry and shall solely bear uny lishility arjsing out of
any such inaceurate data enxy. The Escrow Collection Bank shall nos Accept Bid Amounts at ony time laser
tan the Ancher lnvestor Pay-in Dare. The Escrow Collection Bank shall keep g record of such Bid Amounts,
The Eserow Colleetion Bank shall provide updated statements of the Escrow Aceownss in relation 10 the Bid
Amounts submitted by Anchor Invesiors on the Anchor Investor Bid 7 fssue Peciod at intervals of 30 {thiny)

minures o such other time s may be requested by the BREM:

) “Fhe Escrow Collection Bask shall promptly provide to the Regisitar to the lssue on the same Working Doy
as the recelpt of the Bid Amounts, 2 final centificale in connection with the Bid Amounts deposited i s
Eszrow Accounts, during the Issue Period, with a.copy to the Company, This fina! conificate shali be made
availabie to the Registror o the Issue oo later than 5:00 pom. LST. on such Working 1y, The enisies in this
final centificats, including any subsequent modificitions andior deletions thereto. shall be dated ard fime
sumped and shall be rechoned for verifving the complisnce of the timelines set for the Escrow Coflection
Bonk for various activities and the Escrow Collection Rank agrees that it shall be cesponsible for any
inaecurate dma enry and shall solely bear any Hability arising out of any such incecurate data entry;

(A5} Invterns of the Qtober 2012 Cireular and the November 2015 Circular. the eonrolling branch of the Escrow
Collextion Bank shall consolidate the electronic schedule of all branches, reconsile the smouns received and
serd the consolidated schedule 1o the Registrar to the Jssue aleng with the final cenificaie in this regird:

{xii}  on the Desipnated Diate, the Eserow Coflzction Rank shall. on reveipt of written instructions in this reaprd
from the Registrar 10 the fssue and the BRIM, transter the monies in respect of successful Bids o e Public
Issve Aceowit in terms of this Agresment and Applicable Law:

i} on the Designated Date, the Escrow Collection Bank shall wansfer all amounts listle fo be refinded 1o
ensuceessiis] Bidders and the Surplus Amount peid on bidding to she Refund Account for the benefit of the
Bidders entitled to a refind. In respert of aay Sumplus Amount, unsucesssful or partially successiul Bids, the
Refund Bank shall continue to bold these monics for the benellt of the Bidders Tor and on behalf of the
Bidders and not exercise any fen o cncumbranee gver the monies deposited theeein until the refund
instrustinns are provided in terms of Cluuse 3.2,1.4 of thic Agreement and shall make the payment of such
Fmmmts within the time peried sot out under Clause 5.2.1.4 6f this Agreement:

{xiv)  in the evern of the failure of the fssue. and upon wrilten instrestions yegarding such failure from the BRLM
and the Rugistrar 10 the Issue, the Escrow Collection Bank and the Refund Bank shail miake pavments in
secordance with Clauses 3.2.1.3 and 3.2.1.4 of this Agreement, respectively;

fxv)  inthe ovent of a Baflure 1o obtain listing and trading approvels for the Equity Shares, and upon the réceipt of
written insiructions from the BRLM, the Public Jssee Account Bank hal] Torthwith wansfer the dmounts held
in the Publlt issue Aceount te the Refund Account and the Refund Bank shell make payments o the
Beneficiarics in accordunce with Clause 3.2.2 of this Agreement;

(i) the Eserow Cellection Bank, the Public Issue Account Bank and the Refund Bank. shall not cxercise uny
lien, imerest, encumbrance ar otlier rights over the monies deposited with them in, or received for the benefit
of the Escrow Accounts or the Public [ssue Account or the Refund Account, respectively, and shall hold the
monies therein for the benefit of the Bere fisiaries as specified o this Agreement except where there are any
slatutory: regulstorvicourt order/directions received by the Bank 1o the contrary. The Escrow Collection Bank.
the Public lusue Account Bank and the Refund Bank, shail nat have any right 1o cet ¢f7 such smomt or any
otfer amoent claimed by the Escrow Collection Bank, the Pablic Issue Accoumt Bask o the Refund Bank
agsinst any person (including the Company ),

favii}  the Escrow Colleclion Bank, the Public Tssue Account Bank and the Refund Bank shall also perform all tf
: f FouE
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{xviii)

{xix}

(xx)

{xxiy

£y

{xxdin)

{xxivy

[axv)

foovi)

{xxvit)

duties enumerated in thelr respeclive leters of ensagement sod i the event of any conflict between the
provisions of their respective letters of ergagement and the provisions of this Agreemen, the provisions of
this Agreemen: shall prevail;

the Refund Bank confirms tha they have the relevant technology/procosses to ersure that refunds made
pursuant 1o the faflure of the Issue, shall be eredited only to the bask account from which the Bid Amoumn
was remitied to the Escrow Collection Bank, as per the instruction recgived from Registrar or the BRILM In
secordance with Rule |1 of the Companies (Prospectus and Allotment of Securitiss) Rulis, 2014, Further,
the Eserowy Collection Bank shall immediately and not later than ene Working Duy from the date of notice
by the BRIM. provide the requisite details 1o the Registrar 1o the Issue/Refund Bank a0d BRLM wnd provide
all necessiry support 0 ensure such refunds arc remitted to the correct applicenty

the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank sali couperate with cach
Party in addressing investor complaims and in particalar, with reference to steps wken to redress investor
compluints relating to refunds and it will expeditionsly resolve any investor grievances referred w0 it by 2ny
ufthe Compuny, the BRLM or the Registrar 1o the Issue;

50 long as there are any sums owstanding in the Refund Account for the purpose of refiinds, the Refund Bank
shall be responsible for encuring that the payments are made 1o the authorized persons in cceordance with
ihe imsiructions received from Regisar to the Issue and in accordance with Appllcable Law, The Refund
Bank shall ensure that no fnstruciion or request for payment of refunds shall be delaved beyond & period of
anz {13 Working Day from the date of receip of the instruction or reguest for pasment of refunds and shatl
cxpediie the payment of refunds;

the Escrow Colleetton Bank shall maintain accurate and verifiable records of the dute and time of forwarding
bunk schidules and final contificates, as appBeable to the Registrar to the Issue

the Hserow Colleriion Bank must accurstely maintin vt 2l times during the term of this Agreement the
werifiable eloetronic and phyeical records relating to the Bid Amownts:

Bidders huving thelr bank accounts with the Refund Bank and who heve provided details in reletion o such
aceounis iu the relevant Bid cum Application Ferm shall b eligible 1o receive refunds, ifany, throuzh mode
of refund aflowed undér the Draft Red Herring Prospectus, Red Herring Prospectus, the Prospecius, and the
SEBI Regulutions;

the Liserawy Collection Bank agrees that, in terms of the November 2015 Circular. applications by al Bidders
shall be made onty through the ASBA fecility on & mandutory basis. The Escrow Collection Bank confinms
that it shall not accept any Bid eum Application Form or payment instruction relating o any ASBA Bidder
from the members of the other Designated Intermediaries i its capacity as Fscrow Colizetion Bank, The
Escrow Collection Bank shall stricthy foltow the instructions of the BRLM and e Registrar to the Issuz in
this rogard;

ihe Escrow Collection Bank shall ensure that the details provided in the bank schedule e sccurste. The
Escrow Collection Bank shall forward sech details to the Regisirae 1o the Issue in electronic mode on g timely
basis. The Eserow Collestion Bank further agrees that it shall be responsible for any insccurate data entry by
it and sholf salely bedr any lizbility arising out of any such inaccurate data entry;

the Escrow Collection Bank, the Public Issee Account Bank and the Refund Bank siudl expedifiousty resolve
any investar grievances refetrod 1o it by any of the Company, or the Registrar to the Issue; and

the Escrow Collection Bank, the Public fssue Account Bank and the Refund Bank shall be responsible for
discharging activitics pursuant to the SEBI Regulations and shall also be liable for omissions and
commissions of such responsibilities under this Agreement.

The Partics herete agree that the duties and responsibilities of the Sponsor Bank stall inelude, without miation, fhe
following:

g

i)

i}

{iv)

the Sponsor Bark shall, at all tinies, carry out its sbligations hereunder diligentiy and in good Taith and stricty
in complinnee with written instructions delivered purswant 1o this Agreement and in accordance with SE131
Regulations, as applicable;

it shall provide the refevant Bidders® UP linked bank sccount detnils to the Regisirar 1o the Esmm.fw the
purpose of reconeilistion:

it shall et as s conduit between the Stock Exchange and NPC1 [n order 1o push the mandale coflect reguests
and/or paymuent instractions of the Individual Bidders into the UBI:

it shall casry ou: adequate testing with stock axchanges prior 10 opening of the Tssuc 1o ensure that there ar
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v}

tvi}
{wii)

{viil)

{ix)

{x)

@i

i)

{xii}

(xiv)

[xv)

{xvi)

{xvif}

(B3

{xix}

[xx)

{xxt)

it shad] dewnlosd the mandnde related LIPE sottlement files and raw data files Fom NPCI portal on daily basts
and shall undertake a three-way mmnc\i!_iarisan with its UIP! switch data, exchanze data and the UPI raw datal

it shall underake & reconciliation of Bid requests received from the Siock Exchange and sem to NRCH
it shall underizbe » reconcifition of Bid respunses received from NPCT and sent to the Stock Exchange and

shall ensure that all the responses received from NP are sent to the Stock Excharge plnfomm with desiled
error code and deseription, ifany;

it shall emderike a final reconciliation ofall Bid requests and responses and share the consolideted report in

accordance with the UP Clroulers with the BRLM in order 1o engble the BRLM to share such report to SEBI
swithin the timelines as spagified in the UPT Circulars or as requested by SEBI;

on the Issue Closing Date afier the closure of Issue, it shall share the consofldated data with the BREM in
atcordance with the UPI Circulars, In order to enable the BRUM 1o share the consolidaied daia as on lssue
Closing Date (date abtained on daily basis ns specified in Clouse £.3(vi) above to SEBI within the timelines
=3 specilied in the UPT Cironlars or as reguested by SEBL

i shall emgure that reconcilistion steps to be done en daily basis (for UPT Mandste Requests) is siriatly
adhered 1o in aceardance with the UPI Clreulars;

it shall, on the next Working Day afler the issue Closing Date and not fater than such time as specified under
the UP] Circulars, afier the closure of modification and mandate accepiance by Ridders, shure the final
consolidated data in accordance with the UP Circulars znd the error description amalvsis report {1 recsived
from WPCT) with the BREM in order to enable the BRLM te share sach repert to SEBI within the timetines
as specified in the UPI Cireulars or as requested by SEEL;

it shall In coordination with NPCI, share the dats poinis $et out in Annexure B of the 3EBI cireular no.
SEBUHO/CFRIDCR2/CIR/P2019¢133 dated November 8, 2019, with the Regisiar 1o the Issue;

it shall dnitiate UPT Mamdate Requests for blocking of funds eguivalent 1o the application amount, through
NPCL with their cespeetive bank stoounts basis the Bid damils shared by the Stock Exchantpe on a continuous
brasis, within the Issue Peried, It shall ensure that intimation of such request is recelved by the Individuad
Applicant at its contact detils assecinted with its UPLID linked book aecount. [t shall abso be responsible for
initisting the mandate request in the mobile application for Bids through UPL Mechanism:

it shall share on a cominuous basis the inforrmation regarding te status of the UP1 Mandate Requests with
the Stock Gxchangs;

pat tee next Working Day afler the issue Closing Date, it will isitiate request for blacking of funds 1o the
Individual Applicants, with confirmation cut-off ime of 12.00 pm or such other time 83 may be prescribed
ander the UPT Cireulars, All pending requests at the cut-off time will Japse, Placing bids on Cut-of¥ price
shall not be applicable! available to any of the category of bidding:

upon receipt of the UPL Mandate Request by the Applicant in their relevant mobile application, it will co-
ardinate with NPCI with whom the Individual Applicam’s bark account is held te confirm the status of the
blocking of funds i the Individual Bidder's bank scvount linked with their UPHID:

the  Spomsor  Bank  shall  send  the  final  cemificte  (reconciliaden i)
{ronfirmation of funds blocked) 1o the Regismar to the lssue {which shall include 1¥1 linked bank account
details of the Individual Bidders through the Stock Exchange. no Jater than 6:00 pm. L8.T. of the next
Warking Day after the lesue Closing Dt or within the time as may be preseribed under the LIP] Circulars:

after  the approval of the Basis of  Aliotment by the Designated  Stock
Exchange and upon receipt of instructions from she Regisirar to the [4sue in writing (in t Torm specified in
Annexure G), it will give debit mstructions and eosure transfr of fumds {equivalent 10 the Allotments
reeeivid) from the accounts of the respective Individual Applicants, Hnked with their 1P 10s, 1w the Public
fssue Account;

it shall provide a confirmation 1o the Regstrar 1o the Issue onge the funds are sredited from the Individual
Agplicants' bank account to the Public Issue Account;

o receipt of the debit file from the Registrar to the Issue, the Sponsor Bank shall mise the debii reguest from
the individuat Bidders bank to wansier funds from the dividoal Bidders' bask account 10 the Public Jsswe
Accuunt and fof unblocking of the excess funds in the Individual Bidder's bank acesun;

in cases of Bids by [ndividual Bidder's using the UPI Mechanism, the Sponsor Bank shall inform the Stock
Lsghunge il the UPL ID mentioned in the Bid details shared slectronically by the Stock Exchange. s not
finked 10 a UPE 2.0 bank account;




6.4,

B8,

&7

&8

@9,

{xwit}  the Spoasor Bank shoil cooperate with each Party in addressing investor complaints and in pericutar, with
refercnce o sieps 1aken o tedress investor complaings r=iating to refinds aad it will expeditiously resolve
any investor grievances referred 1o Tt by any of the Company, the BRLM, the Escrow Collection Bank or the
Repistrar to the Tssus;

{xxfify  the Sponsor Bank shall also perform all the duties enumerated in iis letter of enpagemen: and in the cvent af
amy conflict between the provisions of their respective letter of engagement and the provisions of this
Agreement, the provisions of (his Agreement shall prevail;

(xxiv}  the Spensor Bank shall ensure that the details provided in the bank schedule are accurate. The Sponsor Bunk
further agrecs that it shall be responsible for any inaccurate data entry by it and shall solely bear any Hability
arising ot of 2ny such insccurate data enmry; and

{xx¥}  the Sponser Bank shali be responsible for dischurging activities pursuant to the SEBI Regulations and shall
also be liable for omissions and commissions of such responsibilities under this Agreement,

Ifthe Issue Opening Dare is 05 2 date on or afier the date on which the March 16 Circular romes inte foree;

(a} The Sponsoe Bunk shall host a web portal for intermediarics (closed user group) from the Issee Opening Dute
until the date of listing of the Equity Shares with detafls of statistics of mandate blocks/unblocks, perforimance
of Apps and UTT Fandles, down-time/metwork latency (ifany) seross nenmediaries and any such processes
Baving an impactbearing on the bidding.

{8) theSponsor Bark shall execute the online mandue revoke file for Non-Allotces/ partlal Allottess one Working
Day after the finalization of the Basis of Atlounent. Subseguently, any pending applications for unblocking shall
be submitted 1o the Registrar to the Issue. ot later than 12,30 pom. (18T on the next Working Day after the
finaiization of the Basis of Allotment.

The Escrow Collection Bunk, the Public Issue Account Bank, the Refund Bank and the Sponsor Bank shall act bowe

fide and in good faith, in pursuance of the written instructions of, or information provided in 1evms of this Agreement.

by the Registrar 1o the 1ssue and/or the BRLM and/or the Company, as the case may be. The Escrow Collestion Bank,
ibe Pubfic lssue Aveourt Bank. the Refund Bank and the Sponsor Bank. as the case may be, shail act promptly on the
receipt ol ach estructions or information, within the time periods specified in this Agreement.

Subject te Clawse 20.1. the Escrow Collection Bank, the Public lssue Account Bank, the Refund Bank and the Sponsor
Bank may, seting in good faith, rely on any wrinen instructions issued in accordance with the 1erms of this Agreement
believed by it 1o bave been exevuted by an authorized signatery of the issuer of such instructions. If any of the
imstructions are not in accordance with or ot in the form set cus in this Agreement, the Escrow Collection Baek, the
Public Issue Account Bank, the Refund Bank and the Spomsor Bank shall immediately notify the Company and each
of the BRLAL In cases where the Banker to the Issue receives insyuctions which are in conflict with =my of the
provisions vl this Agreoment, they shall be entitled 1o refrmin fFom taking any action.

The Escrow Collection Bank, the Public fssue Account Bank, the Refund Bank and the Spomsor Bank, wil! be entitled
1o 3t 00 instructipas received from the BRLM and/or the Registrar to the Jssee pursuznt 1o this Agrzement through
w-mail, sotwithstanding the fact that the signatures on the e-mail instructions cannot be ambenticated, i the Bscrow
Colfection Bank. the Public issue Account Busk, the Refund Bank or the Sponsor Bank, as the case may be. has
verified the authenticity of the Wstructions with the Registrar to the lssue and'or the BIRLM. s the case may be, and
has obtained a clesr and legible copy of the instructions within ene {13 Working Day,

Exeept as set out n Cleuse 6.2(10) and 6.2(155) above, any a¢t 1o be done by the Escrow Collection Bank, the Public
Issue Acceunt Bank the Refund Bank andiorthe Sponsor Bank shall be done only on @ Werking Day, during Banking
Hours and in the évent ther any day on which any of the Escrow Collection Bank, the Public lssue Account Hank
andfarthe Reland Bank is required to de set under this Agreement is 2 day on which banking business isnar, or caninol
for any reascn De conducied, then the Escrow Collection Bank, the Public Issee Agcount Bank sndior the Refumd
Bank shall do such dets on the next succeeding Working Day.

The Eserow Collection Bunk, the Public fssue Account Baok the Refimd Bank andior the Sponsor Bank is lserelyy
avthorized 10 comply with and obey il statutory notices, notices Issued Dy regulatory autharity, orders, judgments.
dezrecs or writs enterad of issued by any court (unless staved by 2 gourt 0f compesent delcmm‘ and in the cvent
the Escrow Collection Bank, the Public Issue Account Bank the Refund Bank andlor the S_mﬂ.ss; Bank obeys or
complizs with any such statutory nuices, notices issued by mwuiaior} authority, order, Judgment, decres or writ of
any epurt {,uﬂ}és«: staved by z court of eompetent _tm&iclzmj it shall not he fiable to the Parties 1o this Agreement
ngr Lo any othir person or entity, by reason of such complisnce, notwithstanding that it shail subsequently {after such
compliance} be detcrmined that any such statutory potices, notices issued by regulatory authority. order. judgment,
decree or wril i issued without jurisdiction or is invalid for anv reason or mbsequemly gafier such compliance)
reversed, modified. mnulled or vaeated.
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DUTIES AND RESPONSIBILITIES OF THE ISSUER COMPANY
The Issucr Company herehy agrees to the following:

(8 it shall ke such sieps, as expeditiously as possible, as are necessary to ensure the completion of Tisting and
commencement of irading of the Equity Shares on the Stock Exchange within six Working Days of the lssue
Cloeing Date or @y other Hme preseribed under Applicable Law;

{1) # shall ensure shat the Registrur to the Issue instructs the Escrow Collection Bank and the Refund Bank of the
details of any refbnds 10 be made 1o the Bidders;

{3} it sharli cnsure that the Regisirar to the Issue in respect of 2ny Surplus Amount instruets the Resfind Bank 1o refand
such urmels 16 the Bidders;

{iv) it shall. along with the Banker o the Issue, ensure that the Registrar to the Issue addresses 21 fnvestor complaints
or gricvanees arising out of any Bid; and

v} &t shall file the Prospectus with the ReC =5 soon 22 practicable and intimate the BRLM of the ReC Filing
inmedisely thercafler,

The Company asree thar it shall be sesponsible for the disbursement of the ageregme amonnt of fees, commissions,
expenses and other charges payable to the Registerad Brokers, the RTAs and CDPs in accordance with Clavse 3218
of this Agreement

The Company agree that it shall provide cooperation specifically for invesior complaints or prievances arising out of
or in rolation to their respective Issued Sheres and provide afl necessary ussistance and cooperation, wherever
applicable, to the Company and the BRLM and their representatives and counsel i1 refation o the Issus.

Except us staed in this Agreement, the Company shafl be lable for any fuilure 1o perform ther respective duties and
responsibilitics as set out i this Agreement and for breach of any of their respective representations, warranties,
agrevinaits. covenants, underakings or obligations under this Agresment.

TIME IS OF THE ESSENCE

The Parties hereto ugree that thae shall be of the essence in respect of the performance by each of the Company, the
Esceow Coflection Bank, the Public Issue Account Bank, the Refund Bank, the Sponsor Bank and the Regisiras 1o the
issue of their respective duties, obligations and responsibifities under or pursuunt to this Agresment.

REPRESENTATIONS AND WARRANTIES AND COVENANTS

Each of the Company and the Promstar hereby, jointly and severally. represent, warmant, covenent snd underteke gs
of the date Boreof and as of the dates of pach of the Drafl Red Herring Prospectus, the Red herring Prospectis. the
Prospectus and the Alfotmrent of Equity Shares in the Issur, the following tha

This Agreament has been duly authorized, executed and delivered by the Company, This Agreament is 3 valid and
legaily binding insirument, enforceable sgainst the Comipany, in sccardasce with its serms, and the execation and
delivery by the Comspany. and the performance by the Compeny of it oblizatiens under, this Agreement shall not
conflict witl, resuls in a breach or violation of, or inposition of any pre-cmptive righ, Ten, monguge, charoe, pledae,
security inferest, defiets, claim, wost or any other epcumbmnce or transfer restriction, bok present and future
("Encambrances™) on any property of assets of the Company, contravene any provision of Applicable Law or the
constitutions! doeurnents of the Company ov auy sgreemant or other instriment binding on the Company or ta which
any of the assets or praperties of the Company are subject.

The Company kas obmined and shall obtain all approvals and consents which mity be reguired onder Applicable Law
andfer veder contractual srrangements by which it pisy be bonnd, in relation ta the Issue angt for performancs of its
abligntions under this Agreemens, and bas complied with, and shafl comply with, the wrns and conditions of such
approvals and consents.

No Encombrance shall b created or exist over the Bserow Accoums, the Public lssus Account the Refund Accoun
or the mohles deposited thercin.

The Compuny shall not have recourse 10 #ny procesds of the fssue, ineluding any amounts in the Public Issue Accout,
umtif the finsl listing and tmding pprovals Fom the Stock Exchange have been otained.

The Company hereby represents warrants, covenants and undertakes, severally and not jointiy, 25 of the date Hereol
and 2s of the dates of each of the Drall Red Herring Prospectus, Red Herring Prospectus, the Prospectus and the
Alloiment of Equity Shares in the Issue, the following:

THis Sgrecment has been duly suthorized, excoured and delivered by it and s 2 valid and legally binding instrument,

=




F4.

2.6,

eaforceable against it in accordance with its terms, and the execution and delivery by it, and the performance by ol
its obligations undes this Aereement shal] not conflict with, resulf in a breach or violation of, or the imposition of
Eneumbrastces on any of it properties of assets.such that f affects ite abitity 1o panticipsie in the Jssue or comply with
the ferms and fulfili its oblizations in relation 19 the Issue and under this Agreement, Contmavene any provision of
Applicable Law ar any agreement or other instrument binding or it or to which any of iis asses or properties are
subject, snd po consent, approval, suthorization or order of. or qualification with, =ny Goverumental Authority is
required for the performance by it of its oblizations under this Agresment, except such as have been oblained or shall
e obiained grior 1o the completion of the ssue, and it shall comply with, the terms end conditlons of such approvals.
and 2!l Applicable Law in relation to the Issue and any matter incidental thereio.

No Encembmnee shall be created or exist over the Escrow Aocounis, the Public fssue Accouni, the Refund Account
or the menics depesiied fhersin.

12 shall not have recourse o 2ay proceeds of tre Issue, including any amouns fn the Public issue Account, wntil the
final Ksting and trading spprovals from the Stock Exchange have been obtainad.

The Escrom Collegtion Bank, the Public Issue Accoum Bank, the Refund Bank, the Sponsor Bank, members of the
Svndicate, if sy and the Registrar to the lssue represent and warrant, as of the dste hereof and up te the completion
of the Tssug, and anderiake and covenant severally {and not jointly) 1o cach other und 1o the other Parties thal:

(i this Agreement constitutes a valid, Jogal and binding obligation on their pari, enforecable aganst the resgective
partics in accordance with the terms bersof,

(i) the exeeution, delivery and performance of this Agrecment and any other document related thereto has been duly
wuthoized and dees not and will not conmavenc (&) any provision of Applicable Law, (3] the constivutional
doeurnents of such Party, or (€} any provisions of, or constiruse a defaulz under, any other ﬁgmmmn of instument
or undertaking to which it is aparty or which is binding on such Party or any of its assets and oo consent, amxnvzl.
authorization or seder of, or gualification with, any Governmental Autharity is required for the performance by it
of s obligations under this Agreement, except such as have been oblained or shall be obtained prior 1o the
completion of the Issme; and

(i1} o morigape. charge, pledge, len, trost, security interest or other encambrance shall be created by o over the
Eserow Accounts, the Refund Account, the Public Issue Account or the monies deposhied therein, other than as
specified in this Agreoment, except where there are any stitutery/regulaleryicour: order/directions received by
the Bank to the contrary.

The Sponsor Bank speciffeally vepresents, warrsnts, undertakes and covenants for itseil w the Company that:

{iy ichas been greted 2 UIP] contification as specified in the UPT Cireutars with NPCT and such ccmrmanm is valid
as on date and it ix in compliance with the terms and conditions of such centification;

(i1} i has conducted 2 mogk wial ren of the sysiems necessary 0 undertake its obligations 2s a Sponsor Bank, 25
speeifind by UPI Clreulors and other Applicable Law, with the Stock Exchangr and the registray and ransfer
agents;

(it} it has gentified to the SEBI about its readiness 16 90t 25,8 sporsor bank and for inclusion of their name in the
SEBI's list of sponsor banks, 28 per the formut specified in the UPI Cirrulars and thier there have been no adverse
veeurnenices that afiect such confirmation to the SEBL and

{iv) it ix compliant with Applicable Law and has in place all necessary infrastruciure in order for i 1o undertake @ts
ohligations as a sponsor bank, in aceordance with this Agreement, the UPE Cireulars and ather Applicable Law.

Each of the Bserow Collection Rank, the Refind Bank, the Public Issue Account Bank and the Spossor Bank severally
represents, warrants. undertakes and covemants fo the Company that it is a scheduled bank as dofined under the
Caovipanies Act and she SERT has granted it 2 cenificate of registration to aet 23 bankerto the ssue in accordanee with
the BT Regulations and such certificate is, and until completion of the Issue, will be, valid and i existence, and thar
ik s, und until completion of the Issue, will be, entitled to carry on business 53 2 Banker 1o the sswe under Applicable
Law, Further, each of the Escrow Coliection Bank, the Public issue Account Bank, the Reflnd Hank and the Spomsor
Bank severally confirms that & has not violated any of the conditions subjeet to which the registration has been granted
and no diseiplinary or other proceedings have been commenced against it by the SEBI thar will prevent B from
perforning s obligwtiots under this Agreement and that it is g0t debarred or suspended from carmving on sueh
aciivitics by the SEB] and that &t shall abide by the SEBI Regularions, the stock exchange reguinions, code of conduct
stipulated i the BTI Reguimions and the terms and conditions of this Agreement; and the Essrow Collection Bank
shali identify its branches for the collection of applicaton monies, in conformity with the guidelines issued by the
SEBI from time 1o time,

Each of the Egerow Collection Bank, the Refimd Bank, the Public lssue Account Bank and the Sponsor Bunk hereby
represems as of the date hereof and until completion of the Issue that It has the necessary aulburily, competdnce,
facilities and mfwiwclum 10 aet 25 the Eserow Collection Bank, the Refund Bank, the Public Issue Account Bark,
and the Sponsor Bunk, as applicable, and discharge it dutics and obligalions under this Agroement, i“
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INDEMNITY

In the event if the Banker to the lssue (in a0y of its capacity) causes any delay or faflure in the implementation of any
instructions or any breach or ulleged breach, gross negligence, freud, wilful misconduct or wiliul default in respect of
their mspestive obligmions or representzrions set forth herein. it shall be Fable for all losses {including repuiational
loss), danages, costs, churges, imerests, penalties and expenses resulting from such delay or Silure or such breach or
alleged kreach, gross negligenee, fraud wilfil misconduct or wilfi] defult. The Banker ta the lssue hereby agroe to,
ang shall keep, the Company. the BRLM, the Syndicate Members. the Registrar, their respective Aftiliates, and their
direetors, officers, emplovees, agents, successors, permitted assigns #nd representatives of the BRLM, Controlling
persons and cach person, i@y, whe controls, is under common controk with or is controlied by, any BRELM within
the mueaning of Section 135 of the (15, Securities Act or Seotion 20 of the Exchange Act {*lndeinaificd Partes™, fully
indemnified at 41l thmes and hold harmicss from and against any and alf delay, claims, actipns, causes of action, suits,
demands. damages, proceedings of whatever nature made, suffered or incurred, including without fimitstion any legal
or other fees and expenses actiaily incurred In connection with investigating, disputing, preparing or defending ame
uctions claims, sults, allegation, investigarion, inguiry or proceedings, losses, linbilities, elaims for Tees, costs, charges
und expenses (including interest, penalties, atiormey’s fees, zecounting fzes, losses wrising from difference or
fleciuation in exchange rates of elrrencies and investigation costs), loss of GST credits, or demands, interest, penaltics,
lzte fee, or any amount imposed by any tax whorites (includine GST aurhorites in Indiaj (individuslly, a “Loss" and
collectivelv. “Losses™ arising out of @ non-complisnee or defaull commitied by the Banker 1o 1he Issue, o losses from
such actions and proveedings against or incurred by the Indemaified Parties by apy Bidder or any other panty relating
to or resuhting From any ael or amission of the Banker to the Issue or fts respective Correspondent Banks or aay delay
or failure in the implementation of instructions, insolvency, breach, or alleged breach negligence and'or misconduct
andlor defanlt, bad faith, illegal or fraudulent acts in the performance of its and its Comespondent Banks', if any,
abligations and duties under this Agreement, (including in relation to or arising out of reach of the SERI LR
Circufars) and 7or act or omission or defusk, gross negligenve, willul misconduct in performing their duties znd
responsibilities or iis representations, warranties and covenamts under this Agreement or for e lssue, including
without Himiation, egainst any fine Imposed by SEBF or any other Governmentzl Authority and for atiy cost, charges
atid expenses resulting directly or indirectly fFom any delay in performance  non-performance of fis obligations under
this Agreesnent o7 in refation o any claim, demand, suit or other proceeding instited apains: the indemnisicd Partics,
andlfer the Banker 1o the Issee, as applicable. made by any Bidder or any other Parry o any fine or penalty imposed
by SEBI ar any other Governmental Authority arising out of or in refation to the breach or ablczed bresch and'or
negtigeties fnd/or misconduct andor defiuk, bad faith, illegal or frzudulent zets in the perfonaunce of the oblizations
and dulies under this Agreemen: of the Banker to the fssue. The Banker 1o the Issue and its Correspandent Banks shall
net in any case whatsoever use the amoums held in the Escrow Accounts, Public Issue Accows: or Refund Accownt 1o
satfsfy this indemnily b any manner whatsoeves.

In the event if the Sponsor Bank causes ary defay or failure in the implementarion of any instructions as per the terms
o this Agreement of any breach or alleged beeach, negligence. fraud. misconduct or defult in saspect of its respeciive
obligatiens or reprosentotions set forth herein, §t shall be fable for a% losses. damages, cosis, chirges, interests,
penzlties and expenses restilting from such delay or fafhure or such breach or aiteged breach, neglipence, fraud,
misconduet or defaule. The Sponsor Banks shall keep the Indemnified Persons fully indemniliad and hold hurenless,
a1 all fimes, from and sgainst any and alf delay, ulf claims, actions, causes of action, suits. detunds, procerdings of
whatever natre {including reputational fosses) mude, suffered or incurred, fncludiay withou: lindtation any legal ar
ather fees and expenses setwally eurred in conneetion with investigating, disputling, preparing or defending any
actions claims, suils, ailegation, inquiry or provesdings. losses, damages, Habikities. claims for leas, costs, charges and
expenses (ncluding, without fmitation, frnerest, punaitics, allomey’s fees, accounting fees. losses arising Trom
differcae or Nuctuation in exchange r2res of currencies and investigation coste) or lnsses institured against or incumed
By the Indemnified Persons or by smy Bidder or sry other parsy relating 1o or resulting from any agt or omission of
the Spomsar Banks or any delay or failure in the implementation of instructions 85 per the terms of this Agresment,
inselvency andéor from fts own brench or slleged breach, bad Faith, itlegal, fraudulent acts, nezlizonce, misconduet
andlor =¢1 or amission or defaul in performing its duties representalions, warrantics, covenancs and responsibilities
urderthis Agreement (including in relation to or arising out of breach of the SEB1 LIP! Circularsi ar in refation to the
Issue, including without limitation, against any fine or penally imposed by the SER] or amy oller Governmental
Authority and for any cost, charges and expenses seselting directly or indirectly from uny delsy in perfbemancesnon-
pertarmance of its obligations undes this Agreement or Applicable Laws. The Sponser Bunks shal pot in any case
whatsoeser use any amounts blocked i the ASBA Accounts to satisfy this indemaity in any manner whatspever,

1t is understood thut the Hubility of the Banker 1o the Tssue to release the amounts Iving b the Escrow Accounts, the
Public Issue Account and the Refund Aczoum, tespectively, and the Sponsor Bank's lability wo transfer of unblock
the amounts ving in the ASBA Accounts, under this Agreement shall not be affeated, varied or prevenizd by any
underlying dispute hewween the other Parties pending befere any Government Authority, ivcluding the SEBI and the
courts of competent jarisdiction in India, inless, there is 2 speeific order from snch Government Autherity, melding
the SEBL o1 courts of competemt jurisdiction to tha: effeet and unless such order is furnished to e Escrow Caflection
Bamie Public issue Account Bank/Refund Bunk/Sponsor Banks by the Party eoncermned.

The Registrar shall indemnify and keep indemnified and hold barmicss the other Partics, hersro and their respeciive
Affitistes. mamagement, directors, employees, officers, shareholders, sub-syndivate members, representatives,
advisors. successers, permitied assigns and agents at all times from and against any Losses reluting 1 or resulting
from, including withow limitation to the following: (i) any fallure by the Registrar in perfomning its duties and
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responsibilities or its representations and warrantes under this Agreement and the Regisirar Assecment, SEBI
Reguistions and SEBI UPL Circulars and any other document detailing the duties and responsibilities of the Reglstrar
1 the Issie telsted do the lssue, or any failwe, deficiency, srror or breach or alleged breach of any provision of laws,
regulation or order of uny court or Governmental Authority, inzluding, without limitation, against any fine ar penaity
imposed by the SEDT or any other Governmental Authority, régulatory authoricy or court of law, any loss tha such
other Party may suffer. incur or bear. directly or indirectly. s & result of the impesition of any penlty tsused by.
arising out of, resuliing from or in connection with the Tssue, including any filure by the Registrar 1o et on e
retumed NACHRTGSNEFTdiree: cradit Insiructions, including, without iimittion, any finz or penalty imposed by
SEBL the RoC or any wther regulatory or Governmenial Authority or court of Taw; [} any delays in supplying sceurate
information ¢ processing refunds or unblocking of excess amount in the ASBA Accounss; (ifi} any elaim by or
proceeding inftisted by any startory, Tegulatory or Governmental Authority underany Applicable Law on any matiers
related 1o the transfer of funds by the Eserow Collzetion Bank, Public Issue Account Rank or the Refund Bank or
SCEBs or Sponsor Banks herender; {iv) failure in prompily and accurstely uploading Bids 1o crswre the credit of the
Equity Shares into the relevant demuterialized accounts of the successful Bidders in a timely menner based on the
approved Basis of Allotment by the Designated Stwoek Exchange; (v) misuse of scanned signatures of the authorized
signatorfes by the Regisirar; (vi) wrongful rejection of Bids: (vil) misuse of the refund instuetions ot of neglgence in
carrying vut the refund instructions (vill) any clajm made or issue raised by any Bidder or ather third pary concetning
the amount, delivery, non-delivery, fraudufert encashment or any ether matters related to the paymenss or the service
provided by the Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank or the Sponsar Banks
hersunder; and (ix) reiection of Bids due 1o incorrect hank/branch account details and non-furnishing of informarion
regarding the Bidder svailuble with the Registrar or any wrengful rejestion of blds or rejection on technical grounds,

Additionally, e Registrar shall severally and not joirtly indemnify and hold hanmiess the Company gnd the BRLM,
their respective Affiliates. und their managemers, directors, employees, officers, sharcholders. successors, permited
assigns, representatives, advisors and agents at all times from and ageing sny Losses refating 10 o cosulting from any
tactual or alleged; fuilure by the Registrar in performing lts duties and responsibilities in sccordance with the SER]
Refund Cireulers inclieding but not Himited to, delay in resolving any investor gricvances received m ralation to the
Issue.

The Company, shell indemnify and hold harmiess the BRLM including their respective Affiliates. and their respective
officers, agents, divectors, shareholders, emplovees, reprasematives, any branches, associmes, advisors, permitted
assigns. successors and any pessons who controls o is under common contro! with, or is contratied by the BRLM
within the meaning of the Indian laws af all times sgainst any and =4 causes of actions, Tosses, sulls, proceedings.
Jadgrients. awards, damages. costs, interest costs, penalties, charges and expenses {including any fegal or other foes
end expenses gctually incurred in connection with imvestigating, disputing, prepuring or defending any actions claims,
suits ar proceedings . but mot including any remote luss) refating 10 or resuiting Fom any obligations on the post-Tssue
BRLM to compensate Bidders Tor or on account of deleys in redressal of grivvances of such Ridders in refation 1o
wnblocking of UPE Bids andior for any other reason pursuant to andfor arising out of the same in sveerdance with the
Marah 16 Clroular and other Applicable Law, including any interest and/or penalty ehargad thereon and the amoun:
1o be so puld by the Company to any Indemnified Pany shall be caleulated in accordonee with the Murch 16 Circular
and’or othir Applicable Law, The Company shall, psy an Indemnified Party immediately but not haer than two (2)
working duys of recelving an intimation from such Indemnified Pasty vegarding sny compensation ondior ather
amounts paysble or paid by any Indemnified Party on account of any delay in redressal of grievances in relation 1o
unbiocking of LP] Bids and/er for any other reasen pursuant to anddor arising out of the same. In accordance with the
Merch 16 Cirzuler and other Applicable Law.

The Company heveby severally agree 10 indemnify the Escrow Colleztion Bank, the Publis fssue Aceount Bagk and
e Befund Beak and shall indemnily and keep indemnified and hold hasmizss, the Banks nad their promoters at al]
times, from and againsl vereasonuble delay, direct claknes, actions, causes of sction, sults, demands, proceedings,
damages, Habilities, claims for fees, costs, charges and expenses {including, withow Jimiwstion, inerest costs,
penalties, attorney’s foes, accounting Fees} or losses instituted agains: or incurred by the Indemnified Persons or by
any Bidder or any other party relating to or resulting selely and directly from any act or emission of Company or any
gelay o failurs in the implementution of instruciions, insolvency and’or from thely breach, bad faitl, illegal, Faudulent
acts, gross negligence, misconduct andior st or default in performing their duties snd responsibilities under this
Apreement as established in the final count of Competent jurisdiction, including, without limitutien, against 2ny fine
arpenalty imposed by the SEBT aor any other Governmental Authority. The Company shall not in any case whatsoever
use any amesnly held i the Escrow Accounts, the Public Ksue Account and the Refiind Account, respectively, o
satisty this indermnity i any manner whatsoever,

Eacls of the parties Tninlly snd for severally shall reimburse and inderanify Escrow Collection Bank. Refund Bank,
Public Issue Accoun: Bank, andfor Spensor Bank, and i directors, eonplovess and zgents and their respective
management, manazers, directors, officers, shareholders, employees, representatives, agents. sub-svadicate members,
suecessurs, sharcholders, advisors, permited assigns, any branches, sssoviates, ndvisors, carmraliing persons, their
respective Afliliztes. and any persoms who controls or is under common control with, and hiold them harmiess from
and against all delay. clabms, actions, causes of action, suits, demands, damages, proceedings of whitever nature made,
suffesed or incumed, including without Himitation any Jegal or ether fees and expenses incurred n conacetion with
investigating, disputing. preparing or defending any sctions claims, suits. allegation, iovestisation. inguiry or
proceedings {including reputational losses), Habilities, claims for fees, costs, charges and expenses (ncluding inlerest,
peliies, duomey”s fees, nocounting fees, losses ansing from difference or Mluctuation in exchange mes of currencics
und fnvestigation cosish loss of GST eredits, or demands, interest, pesaltios, fate e, or any ammount imposgd b;! Ay
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tax authoriiies (including GST authorities i1 India arising out of. or connestion with the acceptance of. o the
prrforance of. Is Guiles and obligations under this agresment. ;

The remedies provided for in this Clause [0 sre not exclusive and shail wot fimic any vights or remedies that may
otfierwise be available ta sny Indemnified Patties undar the Engngement Lenter or this Asronmment o 21 18w ot in equify
andior athenwviss,

Nowvithstanding anything stated i this Agrecmont. the maximum sggveeace liability of the BR1LM {whether under
COnMTACT, o, izw or ofhenvisey waders this Agreement shall not exceed the fees (nel of foxes ans expeases) actualiy
received by ihe BRIM for the portion of the seevicos repdered by BRLM purstans to s Apreernent zrd the
Engagement Letter. Punher, sii consents, aperovals and enthortzations {if envy required 16 by eiained by it for the
cxesition, delivery, performance and consummation of this Azteement ard the transactions contemplated horetnder
have bren obmained,

In the event the vrritten instructions fo the Escrow Bank by the BRLM and/or the Company are comtnunicated throngh
glectrortic mait {*e-mail’y foosimile, the escrow eollzction Bank and Bankers to the Offer sha not bo responsible g
lizble far determining the suthenticiey or accomey of the same, and shall be entitled, but sol oblised to rzly uren the
Istrrstlons o an ‘a3 i is* basis. The Company hereby agree to indemnify and keop indemnificd she Escrow Bank
and saved harmicss from ali claims. lossos, damages, costs fncluding legal expenses which the Escrow Bank may ineur
or suffer o0 account of aceepting written inssroctions as stted atove andior as o sesult of acoepting and acting {or pot
eecepting or emitiing 1o act) upon all of any of the Mstuetions given o decmed 1o have heen ziven of purportedly
given by ar op dehatf of the BRLM andicr the Company.

In case of amy defay in unblocking of smounts in the ASRA Accotms {nehiding emounts blocked srough the UPE
Mechanism) exceeding four (4) Working Days from the Issae Closing Dase, the Bidder shall be compeaseted by the
intermediany responsisle for causing such delay inanblocking in sceordance with the Merch 16 Circular read with the
March 31 Refimd Circular and any other circulars or notifications issued by the SEB in this regard. The BREM wiff
cosiply with the Marck 16 Circular to the extent applicable.,

Notwithsiandiag the shove, the Company agrees to protest, defend, Indemnify 2nd hold Barmiess the Benker 16 the
Jssus against any litigationsasbitation Sled szainst the Besker to the Isswe, arising out of this Apresment ot invofving
e suhiect matler hereof or by virmte of the Bankee to the Fsue having zeted upon the written instrictions received by
it from Company. BRLM and Regisirar andipr Ay and afl costs, ehasges. losses. clnims. drmzges. dishursements.
ligbilities and expepses. incinding legalitigationarbitration coste, and the fees of arhitcatars? A dvocates ofthe Banker
to the Issue, which may Be impayed spon or incurred by the Banker to the Issue In connection with its aeceptancs of
orappointment g5, escrow banker hereundar, or in connestion with the perfonnance of ite duties hercunder. The Banker
to the Issge shali have no Wabitiy towards either of the said periies for zny foss or demage that rither of the parties
hereie ruay clim o heve suffered of inclrred, cithar directly of indirectly, by reason of this Agreement ar any
transaction or service contempiated by the provisions hersof imless oceasiosed by the gross neslizence or willful
misconduct oF the Bankes to the Tasue, a8 may be derermined by the coutt of compatent furisdtction. In no even shel
e Badker 10 the fssue be table for Tosses or defays resulting fom compuer malfunction, interuption of
comununication facilitics or osher causes boyond Banker to fhe Tesue’s reasonable contol or for fndircet, spreinl or
ronsequential damages, The Parties acknowledge that the foregoing indemnities shall susvive the sesiznniion of the
Bantker 1o the [ssue of fie teominasion of s Aoreement

H. LIMITATION OF LIARILITY
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Motwithsianding anithing io the contrery comained heremn, the Eserow Coliccsion Bastk, the Public Tsps Account
Bank, the Refund Bask sod the Spopsor Bank shall nos be fable for any indircel. fncidental, consequential or
axempiary fosses. Hahilities. claims, ections or darnages saffered by the other Parties,

The Esceaw Colleetion Rank. the Publis Issue Account Bank, the Refoad Bank and the Spenser Bank chall abso not

B lianbie for anv Habifity. Josses, demages, costs, expenses, (including kegel fees. court foes znd professional feesh,

suits gad elefms thet are finslly judically determined to have reselied primarily from the noelizencs or contravention

of this Agrecment by any of the piher Parties or acy other person.

TERM AND TERMINATION

Terny

Subjeet 1o the wrmination of this Agroement i sceordance with Clavse 112 of this Agresmnent, the provisions of this

Agreement shall come 18 an ond enly wpon full performance of the obligations by the Bscrow Collection Bank. the

Public issue Accosat Bank, the Refund Bank and she Sponsor Bank. in the following crermstapees;

{i}  In ease of the completion of the Issue, ¢} when the appropriste rmounts from fhe Escrow Accounts are
transferred 10 the Public [ssue Aecount andier the Refimd Aceount, as applicable. and any Surplus Amours are
twansizeres 1o the applicable Bidders from the Refund Account = the athaunts vine 10 the credis of the Public
Issue Account ars tasferred in accordance with Clase 3.2.3 of this Agreement and (B) in relation 10 1he
Spemsor Bank, when the appropriste amounts fom the ASBA Accouris are mausferred 10 the Public Tesue
Accouni or unblocked in the relevant ASBA Aceount i soeardanes with the Instuctions of the Registrar te the
Issue. Howtver notwithstanding the terminasion of shis Agreement {a} the Registear in the lssuc in oo
orglnation with the Eserow Collection Bank and the Sponser Bank shall comaslete the reconsiliation of
accounte, sad give the satisfactory confirmarion in thar Fespect 1o the BRLM tn accordanes with Applicable
Eaw and regutations and the ferms and conditions of this Agreement, the Braft Red Herring Prospecus, Red
Herring Prospecius, the Prospectus, and (b) the Refund Bank <kall be tizbie fo discharge fis dusies as spacificd
under this Agreement, the Drafl Red Tierdas Prespactizs. Red Heming Prospectus. the Frospecins, and wader
Applizable Law,

Gy in case of fallive of the fssue, when the amounts in the Escrow Accgunts are rafimded to te Bidders in
avcordance with applicable provisions of this Agresment, the SERT Regulations and ather Sppiicable Law and
amouats blocked in the ASBA Accounts by the Spensor Bank ate unblocked in aceordinee w tifs the SEBI
Reguiations and ather Appiicable Law,

(i} incase olaa event other than the failurs of the lssue, if listiy g of the Equity Shares docs ner eceqtr In the manner




deseribad in the Drafk Bed Herving Prospecius, the Red Hewming Mrospectus, the Prospecius. when the amoums
0 (ke Pudlic {ssue Account o refunded to the Bidders in accordanes with the Diraft Be=d Harring Prozpecius,
tiie Red Herring Prospectus, the Prospectus, and the SEBI Regulations and other Applicabls Law,

122 TERMINATION

12.2.1, This Agreement may be termimated by the Company, or the BRLM in the event of breach. finud. gross neglisence or
wilful misconduer or wHf] default on the part of the Escrow Collcction Bark and‘or the Refund Bank andior the
Public fssue Accomy Bank and'or the Spenser Bank or anv breack of Chaoses 9.3, 8.4, 9.5 and 9.6 end such {epmination
shall be effected by prior written notice of not less than fourteen {14) days. Swch termination shall be operative only
it the evera that the Compeny. in consultation with the BRLM. simulizneously aproint 2 substinte zscrow collection
bank 2ndior refimd bank andfor pubfic lssue zecount bak andlor spensor bank of cquivalent standing within the said
noticz pasied of founeen (14} days, which escrow colfection bank andlor refimd bank andfor pubiic Issie acsount
Dank andor speasor bank shall agree to tenns, conditions and obligations similar to the provisicas 2oreol. The Tycow
Calleetion Bask, Refund Bank. Pubiic issic Acoount Bank and Sponsor Bank shall continne 1o he lable forall actinns
or until sueh ternination becomes cffective and the dunies and obligations contained hevetn until the appointment of 1
substiiie escrow collaction bank oy refund baok or the public lssue sccomt bank or spomsor bank within the said
notice poried of forrieer (14) days and the ransfer of the Bid Amousts or ather maonies lving 10 the <rodit of the
Eseeow Aecoumts, the Public Issue Account andior the Refund Account to the crediz of e substizie sscrow collection
bank, the public Issue accornt bank andior refind bank, applicable. Such teymination shall be =ffected by prior
writtea notice of not fess thon feurtoen (147 davs, and shall come into cffect oaly on the wensier of the amounts
stsnding to the eredkt of the Eserow Accouvnts, the Publc Issue Accqunt oy the Refund Accows 1o the substitored
escros collection henk, the public Issus pecoum Bank or refund bank withk 2 period of foureen §14) davs. Afier the
expiry of the said period. the Bank shall he released of 21l its duties snd lizbibities under this Azcecment. The substitute
exerew colizction bank, the public Issue acepunt hank andior refind benk andfor spoasar bank shall enter inte an
agreement, subtmntialiy in the formt of this Ageeomient, with the Compaay, tie BRLM, e remaining eserow
colleation bank, public Issue zoeount hank, refond bank and sponsor bank. if any, and the Regisirer o the bssne. For
the avoidsece of doubl. under no circumstances shall the Company be entitted to the receipt oF ar benefit of the
‘amousts lying in the Escrow Acconnts. the Public Tssue Account or e Refind Account, cxeesl in 2ccotdance with
provisions of Clause 3.2.3 of this Agreement. The C empany may It consultarlon with the BRLUAM appoint 2 new {3)
ascrow caffection baok. public Issue account bank or rafund bank; snd a (11} sponsor hank a5 & substiiute for the reticin 3
Escrow Collzction Bank, the Public Issue Account Bank. Refund Bank and Sponsor Bank withis fourteen {12) dave
of the termination of this Agreenent as aforesaid,

1223, Amy of the Esorow Collcction Bank, the Public Issue Account Bank, the Refind Bank znd the Speasor Bank, 2t any
time. sa2ll be extitled to iomminate tis Agreement aad’or resign from its obligations under this Agratmenl in respect
of iiself, Such termination'resignation shall be effected by prior wiitien notice to all the other Parrizs of nes less than
feuriean (14} days end shall corse intg =ffcr only upox the appointment of z substinrle sserow callectinn bank. publia
Issiie accouns bank, reflind bank or spansor bank by the Company within the soid netize periad of fourdeen {14} days.
in consuitation with the BREM. The resigning Escroew Collection Bank or Refund Bank, Public fssue Account Bank
or Sponsor Bank shafl eontnue (o he jiable for eny 2nd aif of its sclons and omissions prior ;0 such
wrminstionresignation, The Eserow Coflection Bank or the Refind Sank or the Public fsspe Accoun: Bank or the
Sporsor Bank may ferminate this Agrcementiresipn from its obiigations under this Agreoment ot oy time after the
eollestion o7 any Bid Amouat, Thewsigning Escrmw Colfection Bank or the Refund Pank or the Pubiic Jsaue Accoimt
Bank or the Spansor Bank shall cominue 4o be Hable for any snd all of their aztions and amissions prler 1o such
temmiationresignation., The rninating/resizning Escrow Collection Bank or Refund Bank or Puslis fssus Account
Bank or Sponsor Bank shall continie 1o be bound by the terms of this Agrezment and the duties and ohlizations
contained hersin eatil the sppointment of 2 substimte escrow collection bank or refind bk or public lssee pecsunt
bank o7 sponsor bank within the sald notice period of forrteer (14} davs and the transfor of the Bis Ammots of ofiies
monies fying 1o the credit of the Bseraw Asconnts or Refand Account to the credit of the substilite cecron enllection
bak o1 efurd Bonk or public issue aeeount bank, as applicable which shalf ba complesed within = poriod of 15 davs,
Notwihstanding whar Is contained herein above. i the event a subsifune sscrow collecsion bank or refitd baak or
public offer eceoum bank or spoasor bank i not appointed within 14 working davs |, The escrow collection benk ar
7efitng bank or public offer account bank or sponsor bank shall forthwith cease 1o perform any of the dutics and
oclizations uadenaken by the eserow collection bank or refind bank or pebiic nffer scoounr fand: or spanser hank in
fhis Agreement, without incurring any Habifity and the escrow colfeerion bank or refiund bonk or public offer account
bank or speasor hank shall be forthwith released and discharged of 26 its duties and Habilizies under this Agreerent.
frrespective of the fact whether the successor esorow colfection hank or refund bask or pubiic aifer arcount hank or
speitsor bank has beer appoiated or not, the substitate ssergw collection hank or refund bank o pisslic lstne accomnt
baak or speaser bank shall enter into an agreement with the BRLM. the Cormpaey and the Regisirar 1o the [ssue
agreeing 16 be bound by the terms. conditiors and obligitions herein.

E223 The Registrar to the fsake may termtinate this Agreement anky with the prior wnitten consent of oil ather Partics.,
F2.24. The BRLM may terminate this agresment, upos servies of notice in writing 1o (he other Parties. i afier the excontion

end defivery of this Agreement and o ar irinr 1o the Closing Dare, in the event than

{a} wrading generally on any of the BSE Limiwed. the Nationa! Stock Exchange of India Lanited. the Hong Kang
Stock Exchange, the Singzpore Stock Exchange, the London Stock Exchenge, the Mew York Stock Exchasge of
ihe NASDAG Glohal Market hes been suspended or maerizlly fimited or minimum or mavimem prices for

m?«r‘,;\.‘-
b
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trading have been fixed, or maximum ranges have been required. by any of these exchanges or by the LIS
Securitics and Exchange Commission, the Financial Industry Regulatory Authority, Securities and Fomures
Commission of Hong Kong, Monetary Authority of Singapore or any other applicable Govermmenta) Authority
or 1 materfal dismimion s occurred fn commercia] barddng, sseuritiss settlement, paymént or clearasee services
int the United Kingdom, the United States. Hong Kong, Singapore, or with respect to the Clear strezm o Buro
clear sysienss In Europe or in =ny of the cities of Kolkata, Mumbai, Cheanai or New Delhi;

(b} a general bankina moratorium shall have been declared by authorities in India, United Kingdom, Hong Kong,
Singapore or the United States;

{6} there shull have occurred a material adverse change or any development involving a prospective material adverse
Change in the finuncial markets in India, Singapore, Hong Kong, the United States, United Kingdom or the
international financiaf markets, any escalation of the existing impaet of the COVID-19 pundemic or outbresk of
a new pandemic {whether man-made or narural}, hostilities or temrorism or escelation thereof ge any calamity or
crists or any other change or development involving o prospective change in Indian, Ching, Sigapors, the United
Stztes, United Kingdom or ether internatioss! politicsl, financial or cconomic conditions {including the
intposiion of or @ change In ewrrency exchange controls or = change in currency exchange rates] In each caze the
eifeel of which event, singularly or together with 2ny other such event, is such as 1o make i1, in the sofe judgment
of the BRLM impracticable or inadvisable to proceed with the issue, sale, transfer. delivery or listing of the Eguity
Shaures on the Terms and in the manner contempiated in the [ssue Documents;

This Agresment shall terminse:

(i1 in the event the Company withdeaw of declare their intention 10 withdraw the fssac a1 any time prior o Allotmens,
in accordonce with the Draft Red Herring Prospectus, Red Herring Prospectus and the Prospecius;

(5} in the event the Hsting and trading of the Equity Shares does not commenee within the permitied fime ender
Applicable Law {and g5 etended by the relevant Governmenial Authority), urless the Company and the BRLM
mutinlly agree 1o extend such date: or

(i) the Underwriting agreement (after its execution), the mandate Letter or the fssus Agregment is @iminated W
accordance with its terms or becomes illegal or urenforceable for any reason or, in the event that its performance
has bees prevenied by uny Governmental Authority having requisite authorivy and jurisdiction in fhis hehalf, prior
to the transfor of funds into the Public lssue Account,

[The provisions ol Clauses 5.3, 5.4, 6.4, 7.2, 9.6. 10 {ndenminy), this Clause 11.2.6 and Clauses 12 {Conlidentality,
13 {Norices), 13 (Governing Law), 15 (Dispute Resolurion, 16 {Severabilityy and 21 (Specimen Sianatires) of this
Agrevaent shatll survive ihe completion of the term of this Agreement as specified in Ciause 11.1 or the termination
of this Agreersent pursuan 1 Clause 11.2 of this A greement.]

CONFIDENTIALITY

The Escrow Callection Bank, the Public s sAccount Bank, the Refund Bank, the Sponseor Basi and the Reglstrar
{o the Tssue shall Reop conlidential alf informaion whick will be shared by rhe other Parties during the course of this
Agreement for & perisd of ane year from the end of the Tssue Period or termination of this Azreement, whichever is
later, and shall not distlose sueh fnformation (o any third parly except: (1) with the prior approval of the other Parties,
or (H) where suck information s in the public domain other than by resson of breach of this Clause 12, or (i) when
requined by law. regulation or lepal process after informing the other Parties. and then only ta the exten: reguirsd by
law. repulation or lezul process {except in casc of any regulatory lnquiry or investigation, in which case the other
Priies shafl be informed only to the extent practical and permitted under law). or (iv) disclosure to their Affiliates and
their sespective employees and legal counsel in conneciion with the perfarmance of thelr respecsive obl igations under
this Agresment. The Esctow Collection Bank, Public lssue Account Bank, the Refund Bank, the Sporsor Bank and
ihe Regisuar io the lssue underiake thet their respective branchies) or any A ffiliste to whom they disclose information
pursuant to this Ageeement, shall abide by the confidentiality obligations imposed by this Clausc 17,

FORCE MAJEURE

No party shall be heldd lisble or responsible for any failure or delay in performance of any or all of iis duties ynder this
agreement. directly or indirectly caused by any circumstances beyond fis control, including, but ne: Hmbed to, acts of
god, lighrening, flood, drought, sarthquake, tandslide, hurriegne, eyclons, typhoon, pandemiciepidemnic, [aming,
extremely gdverse wenther conditions which are in excess of statistical measured of last 100 years, fire, explosion
ehemical of rudioactive contamination, inaising radiation, voleanie eruptios, riots or civil disiarbance, war (whether
declared or undectared), act of public enimity, terresist act, military action, lnckdown declarcd by government or
regulatory order/natilication, other sction of government/other asthorities, cours order, or indusiry-wide/ region-wide
natinn-wide sirfke, worketo-rele action, go slow or similar labowr sction general failure of eleeitielty or other supply,
technical fuilure, sccidentad or mechanical or electricut breakdown, compiternetwork Bilure or fallure of amy mosiey
transmission of payment gateway or core banking orders or restrictions, war or warlike conditions, epidamics,
pandemics, hostifitizs, sanctlons, mobilizations, blockades. embarzoes, detentions, revolutions, fints, fowin 2, strikes.
caniguikes. fircs of accidents, faifure of communication er banking sysiems (collecrively, *foree majeurs) pravided
that 1he Fserow Coliection Bank, Public Issae Account Bank, the Refund Bank, the Spansor Bank, shall have scted




16,

diligentlv in fimifing the offecs of the force mazjeuie event. Upen she scewrrence of any cvent of condition of force
majeuse which affects the Escrow Colloosion Banle, Publie fstue Accoont Bank, the Refimd Bank. the Spopser Donk,
and! or the performanee of the Bscrw Cotlection Bank, Public Issoc Accoumt Bagk, the Refund Bank. the Sporsar
Bank. shall immedintely notify the otaer parties in wriling of the nature of the cveat oe coadition. the offeet af the
event or condition on Bserow Collection Bank, Public Isthe Accouwnt Benk, the Refimd Bank, the Eponsor Bank.
performance 23 the case may be. and the estimeted duration of the event or conditing, The Esceow Callection Beak.
Public Issue Accaunt Bank, the Refimd Bark, the Sponsor Bank. shall alss immediately noftfy e other parties in
writing epen cessation of or chianzes in the evenr or condition constiteting foree majeure. The partics shall ke bess
fforrs. within their power, to recommence performance of fhis agreement o the ceasing of such cvenl,

NOTICES

This Agreement may be txecsted in counterpasts, each of which when so executed snd debivered shidi be deemeg 1o
b o ariginal. but o]l such counterparts shall constinte one and the same fnstrament.

This Agresmeat msay be cxecuted by dolivery of a PRE frmat comy ofan execuled signatare pase with the same foree
and effect a5 the defvery of an originally executed siznature page. In the event any of the Pacties delivers 2 PDF
format sizgnanes page of a sighatire page to this Agreement, such Party shall deliver an originaliy evecuted signanyre
page within seven Working Days of €efivering such PDF format signature page er gt any thme thereafier upon reqrest:
provided, however, that the faihure 1o deliver any such odainally exceuted sigasturs paze shall not affeet the validity
of the signaturz page defiversd by frcsimile or in PDF Sormat,

ATl notices issued wnder this Agreement shall be in wrizing (which shall inclode =-meity and shail be desmed validly
detivered if semt by registered post or recorded daliven: 1o or left at the addresses s specified below of sont o the o
mzil of the Pastics respesiively or such other addresses as each Party may notify in writlng o the ether.

i o the Company:

Q-LINE BIOTECH LIMITED

198-281, Transport Nagar, Kanpae Road Adjacent Trasport Nagar Mefro Statlon,
Lucknow, Uttar Pradesh, India. 726012

Tek 491 522-2435570

Email: complinoeefiglinebiowch.com

Artention: Saurabh Garg

Designation: Chalmman & Managing Divestor

1o the BREM:

HEMSECURITIES LIMITED

F04. A Wing, Naman Midiown, Senepati Bapat Marg,

Eiphiestane Road, Lower Pacel, Mombai - 460053, Mahsrashta, fndin,
E-mail: toi@hemsecuriries.com

Attention: Mr. Prazeek Jnin

SHARE INDIA CAMITAL SERVICES PRIVATE LIMITED

A 25, Besement, Sector ¢4, Gaittam Buddha Nagar, Neide, Uttar Pradesh, india 261307
ik snb@shamindis com

Attention: Kupal Ransal

10 the Banker 1o the Issuz;

HDFC BANK LIMITED

Address: Lodha — { Think Teshne Camnpus, 0-3 Level, Next to Kanjurmers Railway Setion. Kanjurmare (Easth,
winmbai — 400042

Telephone nomber: <31 G22-30752014 /28729

E-mail: (psharexvenkar@hdit.bank.in, erichacha@hdfe benk i, siddherth, ndnav@hdichank.in,
sachin.gawade@hdle bask in, raibhav.eadoe@hdic bank.in, pravinsch2@hdi bank in. blopy@hdic bank in
Contact Person: Exie Bacha / Szchin Gawade / Vaibiav Gadge / Pravia Teli 7 Siddherth Szdhay - Tushar Gavankar

if'1athe Repistrar to the Issue:

PURVA SHAREGISTRY (INDIA} PRIVATE LIMITED

ADDRESS: %, Shiv Shekti Induswial Esiate. LR, Barichn Mare Lower Puzel (East),
Munbal, Meharashos, India 40001

E-m=il: supporifinurrashare rom

Attention: Daepali Dhuss

Any notice sent 9 any Paity shall also be marked o each of the other Parties 1o this Agreement,
GOVERNING LAY AND JURISTHCTION

‘Thit Agreement, $he rights and esligazions of the Parties hersto, and agy citims or disputes relating thereto. shall be




governed by and construed in accordance with the lzws of [ndia and subject fo provisions of arbivration set forth betow
at Clause 17, the vouns of Mumbsi, Indfz shall beve sole and exclusive jurisdiction in maners srising out of the
arbitration proceedings mentioned herein helow,

DISPUTE RESOLUTION

Ie the event a dispuie arises eut of or in reletion to or in conncétion with the existence, validity, interpretation,
implementation, termination, dlleged breach or breach of this Agreement or the lngagement Latier (the “Dispute™),
the Parties to such Dispute shall sttempr, in the frst instance, 1 resoive such Dispute through umicable discussions
amoug such disputing parties, In the cvent that such Dispute cannot be resolved through amiceble discussions within
a period of seven (7) duys after the first occurrence of the Dispute, the Parties ¢the “Disputing Parties™ shall, by
notiee in writing to each other, refer the Dispute to binding arbitratisn to be conducted in sccardance with the
provisions of the Arbimation and Conciliation Aet, 1996 (the “Arbiiration Act™),

Any refercace of the Dispuie to arbitration ender this Agreement shall not afTect the performance of terms, otler than
the terms relaied 1o she maner under arbitration, by the Parties under this Agresment, the Engagement Letter, the Jsaue
Agreement, the Registrar Agreement, the Share Escrow Agreement and the Underwriting A greement fonce exeeuted),

The arbiwation shall be conducted as fallews:

1 all pracecdings in any such arbitration shell be conducted, and the arbitral award shall be rerdered, in the
English langunge;

{iit all Disputes between the Parties arising out of or in conmection with this Agreement shatl be referred 10 or
subinizted to arbitation in Mumbal, indfa;

i} each disputing party shall appoint ene arbitrator within = perind of ten {10) Working Days from the inftistion
of the Dispute and the two (2) arbitrators shail mutuslly sppoint the third or the presiding arbitrator. In e
eveat tser there are more than two (2) dispuiing parties, then such arbitrator(s) shall b mutually appointed
i #eeordance with the Arbitration Act; and each of the arbitrators so appointed shall have at least five vears
of relevant experience in the area of securities endior commercial laws;

{ivi  the wrbirarors shall have the power to award interest an any sums swarded;
{vi  theerbitrmion award shail siate the reasons on which it was based;

tvid  the arhirarion award shall be final, conclusive and binding on the Partics and shall be subyject w enforeement
in any court of competent jurlsdiction;

{vil)  the Disputing Partics shall bear thelr respective costs of such arbivation procsedings unless otherwise
awarded or fixed by the arbiators;

(vtitt  the arbiraters may award to 2 Disputing Party its costs end aeiul expenses (including achiml fees and
expenses of its counsel);

{ix)  the Disputing Parties shall cooperate in good faith 1 expedite the tonduet of any arbitrel procsedingy
commenced pursuant to this Agreoment; and

(X)  subject 1o the Foregoing provisions, the courts in Mumbsi, Incia shall have sole and exclusive jurisdiction in
refation 10 proceedings, incluging with sespect to grant of inserim and/or appelate relicf, brousht wider the
Arbitralion AcL ;

SEVERABILITY

Ifany provisior or any portien of a provision of this Agreement is or becomes invalid or umenfurcesble, such nvalidity
or unenforeenbility shall not invalidate or render unenforceable this Agrecment, but rather shall be comstrued a5 if not
conzining the partiestar invalid or uneaforceable provision or portion thereo!, and the rights sud obfigations of the
Panies shall be construed and enforced accardingly. The Parties shall use their best ressonable effors 1o negotiate and
implement a substituie provision which is valid and enforcenble and which as noarly as possible provides the Partics
with the benelits efihe invalid or unenforceable provision.

ASSIGNMENT

This Agreement shall be binding on and ingre 10 the benefit of the Pariies and their Tespective succossors and permitted
assigns. The Parties shal not, without the prior wiitter consent of the other Parties, a3sign o transfer or create a must
in or over ey of their respective rights or obligations under this Agreement to any other person: provided, however,
Haatt any of the BRLM oy assign or transfer its rights under this Agreement 1o an ANTiste without the consent of the
ather Parties. Any such person to whom such tssignment or trensfer has been duly und validly effected shall be refecred
i as 4 permited sssign.
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AMENDMENT

No suppiment. modification. alteration, amendment ar clarification 10 this Agreement or any ol iis terms of provisions
shall be valid or legally bisding on the Parties uniess made in writing and duly exceuted by or on behalf of a1l the
Parties 10 this Agresyment,

COUNTERPARTS

This Agrecment may be executed in counterpans, sach of which wher so exgcuted and delivered shall be deomed 1o
bean original, but all such counterparts shall constizute one and the same insirument.

MISCELLANEQUS

The Escraw Coliection Bank. the Publie Jssue Acommt Bank, the Refund Rank and the Sponsor Bank shall not be
obliged 1o, and shall not, make any payment or otherwise to act on any request or instruction notifled te it under this
Agreemuent ift

(i} =zcting in good fzith, #t is unable to verify any signature en the notice of request or instruction azainst the specimen
sigratura provided for the relevant authorized representative hereunder: or

{i#} any eiher ipsructions are egible, ambiguous, garbled, selficonmadictory, incompliee or unclear.

Upunt the scewrencs of any such event, the Escrow Collection Bank, the Public Issue Account Bark. the Refund Bank
orthe Sponsar Bank, as applicable, shall inform the relevant authorized representasive prompily., and in any evant, on
the smne day as the receipt of, such facsimile or insruction,

The Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank and the Speasor Bank shell be entitled
1o rely upon any Enforccable Order delivered to &t hereunder without being required to nquire inte or determine the
amthenticity or the correciness of any fact stated therein or validiy of service thereof or the genuineness of the
sigratuzes thereon. Provided, however, that pricr to taking any such action, ar refraining from wking any action, based
or any Enfareeable Order, the Eserow Collection Bank, Public [ssue Account Bank. the Refund Bank and the Sponsor
Bank shul! provide the BRLM with an apinion from an Indian legal counse! of repute confirming such requirement
impexed by such Enferccable Order, Further, the Escrow Collection Bank, the Public Issue Accoum Sank, the Refund
Bank and the Sponsor Bank agree and undertake 10 immediately cansuli the BRLM before deciding on 2 course of
zction o sueh an event. The Escrow Collection Bank. the Public Issue Account Bank, the Refund Bank and the
Sponsar Bank agree to notify the BRLM regarding the final cousse of action teken in such an ¢vont.

IFany of the instiructions received by the Escrow Collection Bask, the Public Issue Account Bunk, the Relund Bank
or the Spensor Bank are not in the form set oul in this Agreomenty, the Escrow Collection Bank, the Public Issee
Account Busk, the Refund Bank and the Sponsor Bank shall bring this fact to the knowledge of the BRLM and the
Company immediasely end seck clarifications to the mulual satisfaction of the Parties.

FEES

The Company shall pay, on demand, all the osual and customary service charges, ransfer fees. actount mattenance.
account acceprance, staemern, investigation, funds transfer and any other charges as are levied by the Escrow Bank
as mutmally agreed und such other ow of pockes expenses as ara claimed b the Escrow Bank {collectively, the “Fees™)
in conpection with the Account,

Notwithsiznding anything contained in this Agrezment. in the event that the Escrow Bonk is not paid it foes within 30
days of the some becoming due { in case of # recurring payment sgreed between the Escrow Bank and the Company)
or within 30 days of the execution of this Agreement { in case of & one-time payment, the Escrow Bank-shall hove g
right 1o set-off any amount lying aveilable or to be deposited In the Escrow Account 1 recover or realize its Tee or
charges or any pan thereof withowt the written instructon of the Book Running Lesd Managers.
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SPECIMEN SIGNATURES

The specimen signotures for the purpose of instrussions 1o the Escrow Colleetion Bank. the Public Jssue Account
Bank, the Refund Bank and the Sponsor Bank are as follows:

For the Banker 1o the [ssue as sat out fn Annesure K1
For the BRLM, 25 set out in Anpexure K2

Far the Registrier to the Issoe, a5 set out in Annexure K3
For the Issuer Company, a5 set out in Annextre K4

| Remainder of this page intentioroly lef Slank. Sigrature pages folipw}
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IN WITNESS WHEREOF, this Agreement has been caccuted by the Parties hereto or thelr daly authorized sigmnories on
the day and year first hereingbove mentipacd

For Q-Line Bistech Limited

Suurubh Garg
Chairman & Managing Trecto

o
£

e

T
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IN WITNESS WHEREQE, this Agreement has been execoted by the Pariies herelo o their duly awthorized signatorics on
the day and yeor fisst I:erembm‘e meniioned

For Hem Securities Limited

//—*.
é L‘k Q&.}\

Prateek Ja{n
Managing Director
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INWITNESS WHEREOF, this Agreemen kas been sxecued by the Panties hereto o their duly awthorized signataries on
the day and year first hereinzbeve mentioned

For Share India Capital Services Private Linsited
g
P
F 4

Kunal Bansal
Yice President
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IN WITNESS WHEREOF, s Agreament hos been executed by the Parties herato or their duly authorized sig,
the day and year first hereinsbove mensoned

For HDFC Bunk Limited din its capacity as Public lssue Bank, Sponsor Bank and Refund Bank}

{Autharized Sionatory) g X :
Name: ERIC BACHA f;_‘i;ac'h,o (Gowotp
Designation: 23 }5\ VP
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IN WITNESS WHEREOF, this Agrevment has been exccumed by the Parties hereto or their dely authorized signatories on
the dey and vear first hereinabove mentioned

For Parva Sharegistry (India) Private Limited
= 3 -‘-“\-\.

{Authorized Signatory)
Name: | eflu:. QWI'\"—“”
Bestgnation: Cﬂf"f\'afiﬂu e
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ANNEXURE A
Thate: (]
Tz
Q-Line Biotech Limited (Compuuyy
Pucve Sharegistey (Indiaj Private Limited (Registrar o the sstie}
Hem Securities Limited (BRLM)
Share Indiz Capital Services Private Limiwed (B RLM)
Dear Siry,

Re: thitial public Tssue (e “Issue™) of equity shares of - G-Line Biotech Limited (the “Company™; and the Public Issoe
Account and Sponser Bank Agreement dated May 11, 2026 (the “Eserow Agrecment

I terms wf Clause 3.2(2) of she Escrow Agreetment we confirm the opening of the Escrow Account, Public issue Acooun: and
Befund Acsount. detzils of which wre szt out below:

Escrow Agcount:
TDetaits R S RmENR LT
. Bank Name' i [=f |
Address WL RN
. Account Number [l s
_ Title of the Escrow Account LR AR
0 L il i
R )
s : 7 e e
B L . S e
l=} PR O S

=} s e
i e
el I=]_. ‘
Refind Account:
_ Address i i) . A,
Acoount Number =~ AT S {=} skl Yo o
| Title o e i [+ ey 3
& ; i=] i
L) {=1 2,

Capitatized terms not defined hercin shall have the meaning as sscrived to thern in the Eserow Agreement of the Drak Red
Herring Prospectss or tie Red Herring Prospectus or the Prospecius issued by the Company, as the case miy be.

Kindly acknowledge vour acceptance of the instructions on the capy altached 1o this letier,

. For HOIFC Bank Limited
{in the capacity as the Lscrow Collection Bank, Poblic Issue Account Bank and Refond Bank)

{Autherized Signatory)
Name: [=}
Desiznation: [}

fy f
il i»{f
st
i 3 Pl e
r{}/‘/»«' \'Q\x«
Fae o
121 wOiDA }i;qg
1% ol
u-#\ s
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ANNEXURE B
Datez {#]

Te:
Ezerow Collection Bank
Refund Bunk
- Sponsor Bank
- Public [sste Account Bank
= Purva Sharegistry {India) Private Limited {Registrar 1o the Issuz)
Copy to:
= Q-Line Binech Limited {Company)
- Shure [ndia Capital Serviess Private Limited (BRLM)

Fromy:
= Hatn Sacurities Limited (3RLM)

Lxour Birs,

Re: Initial public Issue {the ~ Isaue™) of cquity shares of {-Line Biotech Limtited (the “Company™) sud the Public lssue
Account and Sporser Bank Agreement dated May 11, 2026 (the “Escrow Agreement™)

Pursusss 1o Clause 3.2.1.2 of the Escrow Asrcement, we hareby intimate you that the Issue has failed due 10 the following
TEUSONS

1o}

Copitalized werms not defined hercin skall have the meaning as aseribed 16 them Jn the Escrow Agreemens or the Draft Red
Hurring Prospectus or the Red Herring Prospectus or the Prospectis issued by the Compary. a¢ the case may be.

Kindly acknowiedge the reeeipt of tiis letter and youracesptance of the Instructions on the copy attached 1o this letter,

For Hem Securities & inked

{uthorized Signatery)
Narne: [#]
Designation: [e)
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ANNEXURE C -

ke {=]

T

- Relund Bank
Ce:

- Escrew Collestion Bank

- Pubfie lssue Aceount Bank

- Tlem Secimrities Linmsited (BRI

. Share India Capital Services Povaté Limited (BRLAY
Q-Line Biotech Limited (Cowperny)

From;
» Purva Sharcgisry (India) Private Limited (Registrar 1o the Issne)

Dear Sims,

Re: Initial public Issuc (the “1ssue™) of equity shares of Q-Line Biotech Linvited {the “Company™} end the Public lisue
Account and Sponsor Bank Avreement dated May 11, 2026 {the “Escrow Agreement™)

Pursuani to Clause 3.2.1. 3¢ vead with 3.2.1.4 ofthe Escrow Agreement, we hereby request you o transfer on [} the follawing
smount azgregating to Rs. [e] from the refund account bearing nume [o] and number {#] 10 the Bidders a5 set oot hereto.

NameofRefend | Amoust(inRs) | Refund Account | Bapkand Branch IFSC
Aceount _ .. Number _ Detajls .
i*] i " [2] ] {e] [*] |

Capitalized terms not defined berein shall have the meaning as #scribed o them in 1he Eeerow Agreement or the Draft Red
Herring Prospecius or the Red Heyring Prospectus or he Prospectus issued by the Company, as the case may he.

Kindly scknowledge your acceptance of the instructions on the copy atached to tis |otter,
Yours sincerely,

For Purva Sharegisty (India) Private Limited

(Authorized Signatory),
Nume: [o] XA L 4

Presignation: {e]
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ANNEXURE D
Dae: [wf

Ta:

- Escrow Collection Bank

- Public Issus Acceunt Bank

Copy tor

- (-Line Bioweh Limited (Companm)

- Refind Bank

- Share tndie Capltal Scrvices Privete Limited (SRLAY
Frong

- Purva Sharegisiry (India) Privote Limited (Registrar 1o the fisue)
- Hem Securities Limited (BRLAMG

Drar Sirs,

Re: Initiad public Istue (the “1ssuc™) of equity shares of -Line Biotech Limiled (the “Company™} and the Public Issue
Acepunt and Sponsor Bank Apreemest dated May 11, 2026 (the “Escrow Agreemeni™)

Pussuant to Clause 3.2.1.3(b) of the Gseraw Agreement, we request you to transfer all the amounts standing o the credit of the
{Escrow Accounts Publiz Issue Account] 1o the Refund Account as follows:

| |Escrow Aecenpt
| Name and No./Public
| Issue Account Nam ; : e
angNe ) 04 Bl st

1o | fe]

5. Now

Capitalized woms not defined herein shall have the meaning as ascribed w them in the Escrow Agreement or e Draft Red
Herring Prospectus, Red Herring Prospecius or the Prospeetus issued by the Company, a5 the case may be.

Rindly uckaowiedge the receipt of this letter and your zecepiance of the instruztions on the copy auachad o this letter.
Yours Sirecrely,

For Purva Sharegistry (Indin) Private Limlted
e~y

Opkus 4

{Awborized Sigpatory)

Nagme: [#] e P
Dm‘gna;im% ‘?_om‘;a e

For Heng Securities Limited

{Authorized Signatory)
Marme: je]
Desiznation: [#]

‘fj{“l\i‘h{}
&)
&, '.’“'?
i Ay
2
gt o
k.‘é%—
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ANNEXURE E
Draic: [ #f

To
Eatron Collection Bank
= Pubiic lasge Account Bank
- Refund Bank
- Sponser Bank
. Porva Sharegisiry (Indie) Private Limited (Regitirar io the Jesie)

Copy w:
- Q-Line Bloiech Limited (Campany}
- Share India Capitai Scrvices Private Limbted (BRLM)

Frem:
Hen Securitics Limited (SRL MY

Do Sis,

Re: Initial public Issue (the “Issue™) of equity shares of Q-Line Biotech Limited (the “*Company™} and the Public fssue
Account ind Spiasor Bunk Agreement dated May 13, 2026 (the “Escrow Agreement™)

Purssant te Clawse 32,31 of te Escrow Agreement. we write to inform vou that the Tssue Period, the lssue Opening Date gnd
the Issue Closing for 1h2 Tssue arz [ o], [o] and [e]. respectively,

Cuplialized terms non defined herein shal] have the meaning as aseribed to them in the Escrow Agreenient or the Draft Red
Harring Prospectus, the Red Herring Prospectus or the Prospectus issued by the Tompany, as the case may b,

Kindiy aeknowledge the receipt of this feter,
Yours sincerely,

For Hem Securitics Limited

{Authorized Signatory)
Wanse: [e]
Dosigpetion: (=}
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ANNEXURE F
Date; [=]

T

- Escraw Calicction Rank

Copy 100

+ {Q-Line Biotech Limited {Company}

- Shire India Capital Services Private Limited /BRLLY

Frouts

- Purva Shareeistre (India) Private §imited {Registrar io the Jesne)
. Hem Securitics Limiicd FBREND

Dienr Sirs,

Re: [nitial public Issuc {the “Issuc”) of equity shares of - (-Line Biotech Limited {the “Company™) and the Poblic lssue
Account and Sponsor Bank Agreement dated May 11, 2026 {the “Fserow Agreement™}

Pursuant to Clawse 3.2.3.2 of the Escrow Agreement, we hereby instruct you to ransfer on {s] (the “Designated Datc™}, the
following amounts fram the Escrow Accounts to the Publie lssiie Account zs follows:

Nameand Noof | Amounl (o be ameGibe T | Pubtelme | | 1RSC.
© theEserow | transf ublic Issue | Account Number
_Account e EACLODTMEREIE 1 e e e o g e
[= [l i=l . N
I [l B (=1 te] o]

Furzher, we hercly nstrnuct vou o mansfir o [e], the following Snrplus Amount from the Escrow Acctumis sisted abave fo
the fefund Account oz follows:

Name ard No. of
the Escrow
Arccount

[o] !

Capitafized 1ertizs mot defined hersin shalt have the meaning 25 ascribed to them in the Escrow A greemont or the Drafl Red
Herring Frospecius or the Red Herring Prospecius or the Prospechus issped by the Company, as the cuse may be,

Kindiy avknewledge your neceplance of the instractions on the copy ateached to this fatter,
Yours Sincorely,

For Purva Sharegistry {nding Privme Limited

© Dby’ 2
’ e
e o ;
{Authorized Stenwory S
Mame: [«] De.e po. 2
Designstion: [w] ¢

For Hem Securiites | mited

{Authorized Signatory}
Name: {»]
Lissienation; (=}
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ARNEXURE G
Date: [e}

T
- SC%Bs
- Spensor Bank

Copy we

- Q-Line Biotech Limited (Conysom)

- llem Seeurities Limited (#REAS

5 Shere India Capital Services Private Limlsed (BRLM)

From:
- PURVA SHAREGISTRY {INDIA) PRIVATE LIMITED {Registrar to the Ivsoe)

Ehear Sirs,

Res Toitial public Issue (the * fssue™) of equity shares of Q-Line Bisteen Limited (the *Company™) and the Cash Eserow
and Spansor Bank Agreement dated May 11, 2026 (the “Eserow Agreement™}

Pursusnt 10 Clanse 3.2.3.2 of the Escrow Agreement, we hereby instruct you to unblock and wansier og [#! (the “Designated
D™y, the fellowing blocked amounts from the following accoints of the successful Bidders 1o the Public [ssue Accoumt as
Tollows:

| Name of Account Antomnttabe Branch | Publicfsswe 1FSC

i : e transferyved | e e o Account Nomber | 2
nsferred (Rs.

{ [s]. | L] [e] [2] [s1

We further instruct vou to also unhlock the amount of Rs. [#] in the accounts as per appended schedule,

Capitatized 12rins not defined herein shall have the meaning es ascribed to them in the Escrow Agreement or the Draf Red
Herting Prospectus of the Red Terring Prospestus the Prospecrus issued by the Company, as the case may e

Kindly acknowledge your seceptance of the inswuctions o1 the copy aitached o this jener.
Tours sincerely,
For PURVA SHAREGISTRY {INDIA) PRIVATE LIMITED

3] 8] Ty

{Auhorized Signatory)

Name: [o] THe2 ‘PG‘—L

Beuignpsion; [»] 0.8 '
Com?b _
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ANNEXUREH
Dte: fs]

Ta:
Hera Securities Limied {BRLM)

Copy o

B -Line Biotech Limited (Company)
3 Share Indin Copital Services Privive Limited (SRLM)

From:

- PURVA SHAREGISTRY {INDLA) PRIVATE LIMITED {Reeisirar to the Tesua}
2ar Sirs,

Re: Initfal public Issoc {the “Issue™) of equity shares of Q-Line Bioteeh Limited (the “Com pany™) and the Public [ssue
Account and Sponsar Bank Agreement dated May 13, 2026 (thie “Escrow Agzreement™}

Fursuant o Cleuse 3.2 3.8 of the Escrow Agreement, we write 1o inforny ¥ou that the aggregaté amount of cammission payable

1o e SCSBs, Registered Brokers, RTAs and CDPs in relation o 1he fssue is Bs. {#] and the detasic and caleulation of the
commission 1s enclesed herein,

- Capitelized terms not defined heorein shall have the meaning as ascribed to them in the Escrow Agreement or the Draft Red
Herring Prospectus orthe Red Herring Prospectus or the Prospectus issued by the Company, 25 the case may be,

Yours sincerely,

For PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Dk

{Authorized Signatory)

Name: [s] e;?ﬂJJ £
Desieration Te] 'l\."-',

Paoe 53 of 6




AMNNEXURE
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT BANK
Date: [=]

T
Public Issue Account Bank

Copy to:
- Q-Line Bioteeh Limited (Company)

From:
- Hem Securities Limited

Dear Sirs,

Rez Tuitind public ssue {the “Tssuc™) of equily shares of Q-Line Biotech Limited {the “Company™} and the Public issue
Account ind Sponsor Bank Aprecment dated May 11, 2026 {the “Escrow Agrecment™)

Pursaant g0 Chause 3.2.3 9(1) and 3.2.3 5(i0) o the Escrow Agreament. we hereby instruct you 19 transfer on [#] the smonnts
set aut it the tzble befow fFom the Public Tssse Account bearing name fe] and number [»] towards Estimated issue Expenses.

Furifier, we hereby Insiroct vou to transfor on {] the emounts sctout in the teble below Fom the Public Iisue Account towards
Applicuble Tax.

.méﬁifﬁ‘&"?ﬁ"ﬂmﬂ. e

[*]

Capitalized 1erms niot defined herein shall have the meaning as aseeibed to them in the Escrow Agreement or the Draft Red
Hesring Prospectus or the Red Herring Prospeetus or the Prospectus {ssued by the Company, a3 the case may be,

Kindly acknowledge the receips of this lemer,
Yours sincerely,

For ilem Sceuritles Limited

{Autherized Signatory)
Nagp: | e]
Deslgnation: [e]
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ANNEXUREJ
FORM OF INSTRUCTIONS TO THE PUBLIC ISSUE ACCOUNT BANK
Ditte: (o]

To:
- Public Tssue Acopunt Bank

Copy oz
- Q-Line Bioteeh Limited (Company)

ros:
= Hem Seeurilies Limited (BRLM}

ear Sirs,

He: Initin public Issue (the “Issue™) of equity shares of Q-Line Bistech Limited (the “Company”) and the Public Issuc
Account and Spensor Bank Agreement dated May 11, 2026 {the “Escrow Agreement™)

Pursiant 1o Clause 3.2.3 800y} of the Eserow Agreement, we hersby instruct you {o transier on [®}, such wmounits from the
Public Tssue Account bearing nisne [» [ and aumber [#] 16 the follewing bank nccounts of the Company. & indicated in the
table below:

“Beneficiary Name | Amount | Benchiciary’s Ba ‘Beneliciary Bank | IFSC
Lim ol [ __GnRs) | AcconniNam Address |
T G TR =] L L e

Capitalized terms not defined berein shall have the meaning as aseribed 1 them in the Escrow Agreenwem or the Deaft Red
Herring Prospretus or The Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly schnowledee the receipt of this Tewer,
Yours Sincerchy.

For Hem Securities Limied

{Authorized Sipnaony)
N {w]
Designation: [e]
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ANNEXURE K1

AUTHORIZED SIGNATORIES OF THE ISSUER, BANKER TO THE ISSUE, BRLM AND THE REGIST rr..
THE ISSUE

This specimen signarsre page forms an integral part of the Public fome Acconnt and Sponsor Bank Agreesest exeonted wnong
-Line Biciech imited, HDFC Bank Limised, Hlom Securities Limited, Sitaee hieia Capitad Services Private Limited and Puve
Sharegistry tladiv) Private Limired

For Banker to the issue/Public [ssue BankRefund Banker/Account Bank/Sponsor Bunk

HDFC BANK LIMITED {any one of the following)

_i SPECIMEN SICNATURE

SAcHIN GAwade | Asel Vice Becident

o

| = | &

|
ERie YLACHA 1 2epoR MENAGER,
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ANNEXURE K2
This specimen signgluce page forms an integrol part af tie Public [ssue Accoun: and Sponser Band Agreemaent executed among
U-Lire Bigtech Limited, HDFC Bank Linsited, Hem Securities Limited, Share India Capitst Services Private Linited and Purva
Shuregdstry findia) Privide Limited,

For Book Hunning Lead Mangger

NAME =~ o TDESIGNATION _{ SPECIMEN SIGNATURE |
HEM SECURITIESUIMITED ~ —  °7 " 7 LRSI
. = oM
Praigeh Jain Managing Director w\l’ £ i

i 3 B i

1 [
Hem Cland Jain | Director {y-q ot e
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ANNEXURE K3
This specimen signature page forms an integral part of the Public fune decount and Spunsor Bank 4yrecment executed -
Line Bienech Limized, HDFC Bank Limbied, fem Securittes Limired Share fndin Coapiral Servicey Privaiy Linsited and Purva
Sharsgivir findial Private Limiped.

For the Registrar to the Issue

 NAMES 7 7 | DESIGNATION SPECIMEN SIGNATURE____
URVA SHAREGISTRY (INDIA) PRIVATE LIMITED R R

| Deepal Grunlr.;m | cmpum %?cm

)
)

47
<
kY

%

il

P
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ANNEXURE K4
Tl specimen sigmiture page Farnss an integral part of the Public fssue Acconnt and Sponsor Bunk Agrecment sxecuted O
Line Bioteck Lindted, HEFC Baps: Limited, lem Securiies Limited Share India Copital Services Private Linited and Purva
Sharegistry (India) Private Limied,

far the Q-Line Biotech Limied

NAME T
T

ihes sn ot IESTONATION.
Q-LINEBIOTECHLIMITED =~ 777"

; oL 6 ?

| Suurabh Garg Managing Director S Coa -v-z-—O/L\ aﬂq/

§

i ¢ !
i Amits Garg | Non-Executive Director 4-{\/\/\\-*6‘ C\O\Y‘B/
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ANNEXURE L

Te:
“ Hem Securities, Limined (BRLAE

Capy s

- Q-Line Biowch Limited Corparny)
- Share fndia Capitn] Services Private Limited (BRLM)

From: ]
- PURYA SHAREGISTRY (INDEA)Y PRIVATE LIMITED (Registrar iz thiz Jsaped

Drear Sirs,

Re: Inirial poblic Issue (the “Issue™} of equity shares of Q-Line Biotech Limited {the “Cumpany”) ang the Pubilic Issue
Acconnt and Sponsor Bank Agreement dated May 11, 2026 (the *Escrow Agreement™)

Pursvant 1o Cliwse 4,13 of the Excrow Agreement, please see below the st af the investors® semplaints recelved during the
petiod fram [a)] and [#] (both days inchuded) and the subsequent action taken to address the corplain:

i S 1 Dateofceceipt | "] Datcupdated on
L Ne: | of complaing | . SCORES

| [ I=} [s]
R e R R Y L

Capiinlized terms not defined herein shall hive the meaning a5 eseribed 1o iem in the Escrow Agreeinent or the Draft Red
tiering Prospectus or e Red Hurring Prospecis o the Prospectus issued by the Company., as the case iy be,

Yours sincerely,

il
Name: (o] Deepctlffe
Diesigration: |#] Clom . g
BDate: fo] i
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