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CERTIFICATE ON KEY PERFORMANCE INDICATORS
To,

The Board of Directors,

Q-LINE BIOTECH LIMITED
298-281, Transport Nagar, Kanpur Road
Adjacent Transport Nagar Metro Station,
Lucknow, Uttar Pradesh, India, 226012

And

Hem Securities Limited

203, Jaipur Tower, M.I. Road,

Jaipur Rajasthan- 302001 India

(Hem Securities Limited referred to as the “Book Running Lead Manager” or the “BRLM”)

Re: PROPOSED INITIAL PULIC ISSUE OF RS. [e¢]/- PER EQUITY SHARE, INCLUDING A
PREMIUM OF RS. [e]/- PER EQUITY SHARE AGGREGATING TO RS. [e] LAKHS COMPRISING
OF A FRESH ISSUE OF RS. [e] Q-LINE BIOTECH LIMITED

We M/s R K Jagetiya & Co., Chartered Accountants, the Statutory Auditors, have received a request from the
Company to issue a certificate on the Key Performance Indicators of the Company based on Restated
consolidated financial information.

Our responsibility is to obtain reasonable assurance and form an opinion as to whether the information is in
agreement with the Restated Financial Information of the Company is mathematically accurate.

1.  We have performed following procedures:

a) We have examined the Restated financial statements of the company and recomputed EBITDA,
EBITDA margin and PAT margin.
b) Based on the aforementioned procedures, we hereby report that:
(in T Lakhs except percentages and ratios)

31st
Key Financial Performance December, FY FY 2023-24 FY 2022-2023
2025 2024-25

Revenue from operations!" 23,242.03 31,378.04 20,364.61 18,273.63
EBITDA® 64,22.98 7,132.12 3,762.50 3,297.72
EBDITA Margin (%)® 27.64% 22.73% 18.48% 18.05%
PAT® 3,869.39 2,813.09 3,444.92 3,209.71
PAT Margin (%)® 16.65% 8.97% 16.92% 17.56%
Debt Equity Ratio® 1.06 0.87 0.60 0.58
ROCE (%)7" 13.32% 17.66% 19.25% 22.14%
ROE (%)® " 16.88% 23.74% 21.29% 25.20%
Notes:

) Revenue from operation means revenue from operating activities
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% EBITDA means Earnings before interest, taxes, depreciation and amortization expense, arrived at by obtaining
the profit before tax/ (loss) for the year and adding back finance costs, depreciation and amortization and
impairment expense and reducing Interest income, and Profit on sale of investment and after eliminating the
effect of extra ordinary and exceptional items.

) “EBITDA Margin’ is calculated as EBITDA as a percentage of revenue from operations.

@ PAT represents total net profit after tax for the year.

@) ‘PAT Margin’ is calculated as PAT divided by total income.

® Debt Equity Ratio: is calculated as Net debt divided by total equity. Net debt is the result of Debt (current &
non-current borrowings), total equity means Net worth

7 ROCE is calculated as EBIT divided by capital employed where (i) EBIT means PAT + Tax Expenses +
Finance Cost (ii) Capital employed means Net worth + total current & non-current borrowings+DTL-DTA as

appearing in financial statements.

® ROE is calculated as PAT (excluding of extra ordinary losses) as divided by Net worth.

Explanation for KPI metrics

KPI Explanations
Revenue from Operations is used by our management to track the revenue profile of
Revenue from . . .
. the business and in turn helps assess the overall financial performance of our
Operations . .
Company and size of our business.
EBITDA EBITDA provides information regarding the operational efficiency of the business.
EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial
performance of our business.
PAT Profit after tax provides information regarding the overall profitability of the
business.
PAT Margin (%) PAT Margln (%) is an indicator of the overall profitability and financial performance
of our business.
Net Debt-equity ratio | The Net debt to equity ratio compares an organization's liabilities to its shareholder’s
(times) equity and is used to gauge how much Net debt or leverage the organization is using.
o ROE provides how efficiently our Company generates profits from shareholders’
ROE (%) funds
o ROCE provides how efficiently our Company generates earnings from the capital
ROCE (%) . .
employed in the business.

We have conducted our examination in accordance with the “Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016)” (“Guidance Note”) along with “Guidance Note on Reports in Company
Prospectuses (Revised 2019)” (“Guidance Note”) issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India. We have also complied with the relevant applicable requirements of
the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial information, and Other Assurance and Related Services Engagements.

We confirm that the information above is based on the relied upon documents and same is true, fair, correct,
accurate to the extent of information made available to us, and not misleading, without omission of any matter
that is likely to mislead, and adequate to enable investors to make a well-informed decision.

We confirm that the information above is true and fair based on the information, explanation and on review of
the minutes of board meeting of the Company, relevant statutory registers and other documents and accounts

presented to us.

This certificate is for information and for inclusion (in part or full) in the red herring prospectus (“RHP”) of the
Company to be submitted/filed with the Securities and Exchange Board of India (the “SEBI”) and any relevant
Stock Exchanges, and the prospectus (“Prospectus”) and in any other document in relation to the Offer
(collectively, the “Offer Documents”) or any other Offer related material, and may be relied upon by the
Company, the BRLM and the Legal Counsel to the Offer. We hereby consent to the submission of this
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certificate as may be necessary to the RoC, the Stock Exchanges and any other regulatory authority and/or for
the records to be maintained by the BRLM and in accordance with applicable law.

This certificate may be relied on by the Book Running Lead Manager in relation to the Issue.

We undertake to immediately communicate, in writing, any changes to the above information/confirmations, as
and when: (i) made available to us; or (ii) we become aware of any such changes, to the BRLM and the
Company until the equity shares allotted in the Issue commence trading on the relevant stock exchanges. In the
absence of any such communication from us, the above information should be considered as updated
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

For R K Jagetiya & Co

Chartered Accountants

Firm Registration No: 146264W
RAVI KANT g incenva
JAGETIYA 6525 w50

CA Ravi K Jagetiya

Proprietor

M. No. 134691

UDIN: 26134691 YAHBGE4274

Date: 13" May, 2026

Place: Mumbai
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